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Secret 
Insurance 
Car Claims 


Don’t look for much change your car insur- 
But repair bills keep 


Member Audit Bureau Circulations 


BECAUSE THE IMPORTANCE the address. 

the Governor the Bank Canada, 
Coyne, which carried full this issue, 
copies will available. Phone EM. 3-5981, 
Toronto, write 481 University Ave., Toronto 
2B. 


Your Credit? 


CREDIT RATINGS OCCUPATIONS* 


Percentage who 


pay promptly: 
90.9 

90.1 

89.9 

89.9 
89.3 
89.2 
88.7 
87.7 
87.1 
87.0 
86.8 
86.8 
85.4 
84.7 


Occupation: 


Business executives 
Accountants and auditors 
Retail managers (independent) 
Chain store managers .... 
Physicians, surgeons, and dentists 
Engineers (chemical, civil, etc.) 
Farmers 
Armed Services (Officers) 
Office workers (clerks and stenographers) 
University professors and instructors 
Railway clerks 
Skilled factory workers 
Post Office employees 
Railway workers (operating) 
Hotel and restourant managers 
School teachers 
Clergymen 


The Consumer: 


How Plans 
Spend Now 


OUTLOOK 


Public officials 
} Retail sales people 
Printers 
| lawyers and judges 
Traveling salesmen 
| Plumbers ... 
hired special undercover man watch you. His and firemen 
investigations could lead more big crackdowns and watchmen 
Tenant farmers 
Truck and bus drivers 
Armed Services (non-officers) 
Unskilled factory workers 
Janitors 
Section hands 


And, you have accident, don’t try any 


policyholders and garages. 


Jeffery, chairman London Life Insurance Co. The native 


ERIC RICHTER 


Londoner was named his new post this week the Chamber’s 

for 125,000 businessmen represented through 750 Chambers ustry sleuth may insurance premiums for Common laborers and expert opinion the eco- 


year Canada’s auto insurers raised, auto insurers warn. 
have hired undercover 
! 


*Based on a survey used by Canadian credit companies.. 


SOME MONTHS, retailers, finance companies and 


| 


damage and actual repair work. ience the past months. early last all, purely seasonal ups owns ed. 
loud and He’ll dig deeper areas haven’t far regained last October’s high and over the first 
nation came this week from the Governor the excluding Saskatchewan where Bad Debts BEATRICE RIDDELL earlier levels, despite appreciable gains personal income. 
Bank Canada. Thi follow prostitute might bet- There now some evidence that recent concern about the 
Never the history that institution has such vigor- ter credit risk than clergyman| buoyancy the consumer’s mood justified. 
ous pronouncement been made such urgent, but spring where investigations for injuries persons judge. new survey consumer buying shows that the con 
cult and controversial subject. insurers revealed that some|and damage property rose fact is, according undecided 
itti men checked ‘by FP, not Fully one third the national sample 1,000 households 
high bills (FP, March $303 VINCENT EGAN necessarily character that cannot decide whether this not good time for the 


problems which speaks. Governor and must 


handsomely 
costs.. 


the government that speaks. 

But thoroughly Canadian. 

With. great bluntness speaks the grave unemploy- 
ment problem which now find ourselves and indi- 
that only drastic steps will provide more than tem- 
porary cure. 

points the overwhelming degree which Canada 
now foreign-owned. says: 

“We are now one the more critical crossroads 
history, perhaps the most critical all, when economic de- 
velopments and preoccupation with economic doctrines 
earlier day are down the road that leads 
loss any effective power masters our own house- 
hold and ultimate absorption and another.” 

refers “compelling reason, which becoming 
more important every year why essential for the Cana- 
dian economy produce the highest possible percentage 
goods and services within Canada rather than rely imports 
financed increasing our foreign debt.” 

There isn’t single business businessman Canada 
who may not deeply affected the portent the Gov- 
ernor’s address. will profoundly disturbing some, 
the present facts the case are profoundly disturbing 
great many Canadians. 

Because its very special importance reprint Mr. 
Coyne’s address full, starting page 25. 

unquestionably one the most challenging addresses 
ever made this country. 


* 


Where the Boom Reigns 


thoughtful Canadians cast about for palliatives 
ease, not cure, the increasing troubles our economic life 
and survival, they might well benefit from observing the way 
the Swedes arrange things. 

Sweden’s tremendous prosperity throws Canada’s lagging 
pace business into unfortunate These two northern 


significant 


Corp.—formerly 
River 


economies are, after all, similar many, many ways—yet 
the wellsprings Swedish strength are wry comment 
Canada’s confusion this competitive world. 

Sweden has achieved peace the labor front. has 
attained full employment while holding living costs stable. 
Sweden supports its own version welfare state—yet re- 
tains its ability compete successfully international mar- 
kets. even having some success bringing the business 
cycle under control. (See pp. 

What makes the Swedes successful 

‘enviable state affairs which most other nations seem 
want? 

single and simple answer is, course, possible, But 
clue Sweden’s success and stability lies this: Labor 
management have found way agreeing that they will 
both benefit more over the long run from sensible compromise 
than going for broke every battle. There also 
tremendous premium put efficiency throughout the whole 
economy. One result: economy more closely organized 
than any other the free world. 

Obviously the Swedish formula can’t grafted holus- 
bolus another society, even admirers Sweden thought 
good idea. It’s the product the heritage and the char- 
acteristics and the needs the Swedish people. the same 
time, however, the Swedish experiment 20th century 
living merits respectful examination, especially the 
ent but deeply concerned members the North American 
economies. 


> 


cially 


While the insurance industry 


Watch for similar big crack- 
downs other parts Canada 
the secret agent discovers 
degree over- 
charging. 

Claims chiseling one the 


auto insurance industry’s accidents per 100 cars amounts usually be-| 


gest money headaches. 


Some this increase due 
inflation, which makes more 
expensive repair smashed 
fenders and meet hospital costs. 


Mostly because the mod- 
ern North American automobile 
with its wrap-around wind- 
shield, tail-fin assembly 
one-piece streamlined body, 


Booming—for the lawyers and 


promptly. 


some other big-ticket item. 
wise credit man 


becoming more and more vul- 


nerable costly damage. 
Claim frequency the 


(Continued page col, 


Major Breakthrough 


FRANK KAPLAN 
famous cheese-producing 


area the Oka district 
north Montreal finally may 
for its extensive 


deposits columbium. 


Seven 
years after discovery, plant 
handle 500 tons ore daily, 
produce least one million 
columbium pentoxide 
centrates annually for St. Law- 
rence Columbium Metals 
St. Lawrence 


Details 47. 
First production slated for 
July 1961. 


Total cost the plant, using 
mechancial separation process 
developed the company, 
expected only $1.5 million. 


Eventually hoped that 
this merely the first unit 


much larger operation. 


Giant copper king, 
Co. (also aluminum 
uranium recent years), will 
likely taking interest 
the Canadian company. 

Anaconda already one| 
deal with St. Lawrence 


property north Nakina 


northwestern Ontario. 
Significance the planned 
Oka mill: will the first sub- 
stantial Canadian commercial 
production columbium. 
The- plant will open drive 


build markets and uses for col- 


umbium that the 
material available commer- 
known price. 

Columbium’s properties re- 
sistance corrosion and heat, 
strength 


ing material. 


But development 
scale uses has been 


supplies and markets. 


was around $120 


For Oka’s Columbium 


the 8,222 writs issued 


have ever had,” 


court officials involved litiga- 
tion over collections. 

Toronto’s York prompt bill payers,” 
Court, for instance, 10,384 credit man told FP. 


one 


were issued the first “On the other hand,” said, 
months this year. “an alcoholic not usually 
That’s increase 26% risk because when gets 


tight spot, will buy an- 
other bottle instead saving 


ber, 1959. 
January-September, 195 pay the Bills.” 


Court hears claims 


good credit either, Stenos and 
railway clerks may often 
faster payers than hote] man- 
Surveys used -by Canadian 
men show definite pat- 
Toronto lawyer who paying habits 
izes in cases against car buy- |profession or type of employ- 
ers who fall behind their pay-| ment. 
ments. 
The increase this type credit risk may seen the 


$200 and $1,000-$1,200.) 
“This the biggest year 
court official 
said. 
The same comment came from 


small commercial heavy sales push new 
largely coming from Africa, 


Columbium metal quoted 
around $55 $85 lb. One small 
Norwegian producer sells con- 
centrate similar the planned 
Canadian output for $1.25 
up. 


broadening user interest in| 
columbium declining price, 
mining companies try build 


St. Lawrence Columbium, like 
other companies interested 


years, has been trying lick 


the problem economic separa- 
tion the .mineral before. 
ket-building program. 


Also the Oka area 
ground owned the cheese- 
making Trappist monks 
umbium Mining Products, 
subsidiary Coulee Lead 
Lake Gold Mines, planning 
plant. 


And the North Bay district, 


Nova Beaucage Mines (backed 
Consolidated Mining 
Smelting and Inspiration 


ducted research its columbi- 


deposits. 


Dominion Gulf, subsidiary 
Gulf Oil (parent 
British American has 
Colorado pilot plant working 
processes for large columbium 
deposit near Nemegos north- 
ern Ontario. 


Kennecott Copper and Molyb- 
denum Corp. America shar- 
ing property the Oka area 

acquired from the founders 
St. Lawrence, are also the 


pilot plant stage. 


> 


used cars. 


for the continued 
uptrend collection difficulties. 


Naturally 
Credit tions. 
were eased reduce the 
ket glut. 

Nearly all delinquencies on) 
car purchase contracts end 
repossessions, 

Often, though, 
sale the car fails provide 
money pay off the 
debt. The lawyer’ job 


chase contract fully paid. 


Credit men blame rising un- 
ERNEST WAENGLER 
earlier fears about’ soft 
spots our economy are con- 
chases. They are high, and (FP, Oct. 1), the Euro- 


ing, such varied areas press beginning write 
hotel bills, boats country of| 


not, 
course, confined car 


niture, rowth and tunity. 

their motors, and luxury and opportuni 

generally. This already doing some 
One exception: harm, scaring away European 


Canada. 
Canadian brokers and invest- 


dians seem determined keep 
the 


placement capital were brok- 


Some these articles 


automatically refuse prostitute 
gambler. They are often 


How your occupation rates 


there are excep-| 


Many Europeans Think 


Frankfurter Allgemeine Zeitung, 


Canadian dollar has been 


those who did make their minds, about 24% think 
good time buy, 43% say it’s bad time. This near-majority 
voting for caution seems, first glance, indicate that the 
consumer pessimistic mood. 

But before leaping conclusions, these two very important 
qualifications should considered: 


This the first Canadian survey consumer buying inten- 
tions. There are earlier figures for comparison and there 
way knowing whether indecisive one third 
normal state affairs assessing whether the consumer 
has natural bias toward being conservative. 

This survey covers the six-month period September 1960 
February 1961. it’s obvious that there will lange sea- 
sonal bias for this particular period which appear in, 
for instance, the springtime survey. 

But from the answers, it’s clear that one the facts 
Canadian life this: Winter traditionally spells tough times 
many Canadians and that itself makes lot consumers 
think, rightly wrongly, that the time has come button 
the purse. Note such purely seasonal reasons these for not 
buying: 
“This time year there certainty employment 
this area.” 


“Not much work the winter season would difficult 
(Continued page col. 


Among the others: 
entitled “The Collapse Individual Europeans invest- 


Canadian spreads the heavily our uranium 
gloom even thicker: stocks. 
“Foreign investors have When the bottom dropped out 


the uranium boom, many 
left with the impression 
Canada’s natural resources 
development was dying. 

Despite frequent warnings 
European press, many small 
investors were badly hurt 

(Continued page col. 


Got ‘Sell’ 


Our Economy 


dated their short-term funds 
Canada and are shifting them 


higher interest rates 
“The high exchange rate 


hanging jhread for some 

“Canadian trade has recently 
shown deficit that 
the most pessimistic expecta- 

Europeans, the midst 
unprecedented boom, 


WATCH FOR new pressure 
the federal government ap- 
point minister secondary 
manufacturing. Canadian 
Electrical Manufacturers’ As- 


} 
unfair. 


tion European 


reports give the impression that 
Canadian expansion has sputter- 
and flopped. 

None these articles say 
few 


Most are factually correct 


For example: 
“Manufacturing industries (in| and 


ter 


Canadian and banks 
with European clients 
feel that Canada could get bet- 
Europe by: 

Not “selling ourselves 
through exaggerated talk our 


press 


Canada) have been stagnating 
for years because high pro- 
duction costs,” says the Dussel- 
dorf Handelsblatt. 

“Prime Minister Diefenbaker 
has returned his anti-Ameri- 


sociation drawing such 
resolution for submission 
Prime Minister Diefenbaker. 


* * 


TRADITIONAL wooden frame 
construction private homes 
may threatened with ob- 
solescence. Utilization all-| and especially 
metal lath and steel studs subsidiaries Can- 
and cross have only been formed 
from 30% 50% 
construction time, 
labor costs, backers say, They Canadian export 
plan big bid for wood mar- article the influential 


darker 


order avoid Canadian 
walls, not order support the however, are not the only 


ment with 


economic problems. 

Providing the European press, 
banks and investment groups 
with truthful, date in- 
formation that gives fair 
interpretation long range 
economic development: 

Encouraging greater Can 
dian participation European 


problems are the growing pains 
young industrial nation. 
While it’s probably true that 
the Canadian boom the 1950s 
looked brighter 
than actually was, cer- 
tainly equally true that our 
problems the 1960s look very 
them than they 


industries. 

Making clear posi- 
tion toward the new 
and the changing patterns in- 
ternational economic 


are. 


Unfaverable newspaper re- 


| 
rip 
= 2 
= 
| = 
’ 
' 
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Private Ratio Claims Indicated Average 
Passenger ond Expensesto Change from Per Cost Per t ts 
—Cars Insured-—— Claims —— Pramiums Earned Ratio Level —100 Cars— — Claim — ouse ar 
pondence 
Quebec ing starts for 1961 will 
Injuries to persons and damage to property 421,831 263,853 53,769 44,257 94 93 —10 12.7 16.8 354 267 little’ better than this year, 
Prince Edward Island ing the Canadian Institute 
Injuries persons and damage property 5,378 433 472 Plumbing Heating Monte- 
Newfoundland ing consumer demand with the 
Comprehensive ..... 13,596 3,850 1,240 261 107 +11 9.1 6.8 113 housing construction. 
New Brunswick Large supply new housing 
Injuries persons and damage property 65,088 8.1 9.8 the past three years has eased 
Fire ond theft ...... 19,169 31,039 445 553 2.3 1.8 153 176 ages, Bates said. It’s time for 
Nova Scotia ods the building industry.” 
Manitoba tract presently hard-to-suit cus- 
Domage Own 114,478 86,813 8,222 6,439 The long-term housing out- 
Comprehensive ...secceeeecerescreee 61,971 34,360 5,679 5,540 80 89 —32 9.2 16.1 7% 50 Vast expansion ahead. 
Alberta With schools full, the 1960s 
Injuries persons and damage property 234,104 152,299 14,301 10,261 102 6.1 6.7 336 promise continued high de- 


has dropped from 9.4 8.9. 


private passenger (damage 
own auto $25 $250 de- 
ductible fire, theft, $25 de- 
ductible glass), claim frequen- 
cies are generally 
year than last and average cost 
claims 


perience for the months end- 
June, 1960, indicates only 
downward adjustment 
the rate level for third-party 


Secret Agent Insurance Spy Car 


liability coverage 

terms premium, would 
mean saving less than 
the average third-party liability 
policy which together make 
the bulk auto coverage 
Canada. 

view the upward spiral 
the average cost claims 
($246 1955, $297 1957, $331 
now), this redundancy 
gher. rates will likely wiped out 
result, Green Book ex- year, insurance men say. 

For this reason, they not 
expect any over-all reduction 
third-party liability coverage. 

Some changes may 


(CONTINUED FROM 


Under other coverages for 


How Driving Skill Compares 


Injuries and Damage Property 


Indicated Avge. Cost 


Drivers Cars No. Change Claims per per Claim 
Class Insured Claims Rate Level 100 cars 
1A 1,464,526 109,735 7.5 319 
TE. 74,392 7,825 +8 10.5 317 
LY coe 82,926 9,342 —-6 11.3 291 
. oe 140,442 18,000 , +11 12.8 368 
Siete eee oe 66,100 7,786 —3 11.8 353 
oe oe 3,698 519 +10 14.0 434 
2Y 4,551 702 +13 15.4 454 
118,734 14,698 12.4 316 
7,418 1,194 +5 16.1 326 
ee 16,513 3,016 +3 18.3 370 
oe 68,877 9,400 +2 13.6 381 
4x 8,368 1,290 15.4 345 
7,737 1,305 —2 16.9 397 
5A 115,756 11,380 9.8 290 
5x 7,894 917 —22 11.6 240 
as 8,972 1,090 —3 12.1 343 
ee 46,285 2,353 14,4 334 


Auto insurance companies divide private cor drivers into 20 basic categories. 
Your personal rating can be worked out from this key: 


Cars with male driver under the age 25. 
. Cars with a male driver under 25. 


Cars used chiefly for business including partnerships, companies and corporations, 
with the principal driver over 25. 

Cars owned or operated “mainly by anyone under 25, whether for business or 
not. 


. Cars owned or operated moinly by morried persons under 25, whether used for 


business or not. 
The lettered subdivisions of the above five classes denote the number of yeors 


“insured has been free of claims: 


A—tast three yeors. two one B—Other 
Figures apply to all Canadian drivers with the exception of those living in 


Saskatchewan. 


FOR MEN 


HARVEY 


MONTREAL 8-5000 


366 Mayor Street 


TIME FOR 
PLANTING 


SALES STATIONS 
4627 YONGE STREET 


Open Monday to Friday 
PLM. 
Soturdoy till 5 P.M. 


LAKESHORE #2 HIGHWAY 
AT CLARKSON 


QUEEN ELIZABETH WAY 
Just West of Highway #27 


Get the “jump” spring! your 
planting now your plants and shrubs 
can become firmly rooted for healthy 
spring and summer growth. Choose from 
Sheridan wide selection 
Canada’s finest Evergreens. For all your 

fall planting needs, drop today your 


nearest Sheridan Sales Station. Open Evening till 


P.M. 


The 1959 Provinces 


Predict 1961 


different types coverage. 


alms Auto insurers point out that 
the indicated rate changes based 
coverage that province, claim 
frequency dropped from 15.1 
12.7 the year’s comparison. 
Average cost claims rose 
from $354, 7.3%. In- 
dicated adjustment the rate 
level -10%. 

the other end the scale, 
rise average cost claims 
Manitoba from $250 $283, 


introduced next January, vary- 
ing from rating area rating 
area and with the various class- 
drivers. There are now 
some driver categories and 
about 100 rating areas Can- 
ada. 

Area rating gives drivers the 
best possible deal low- 
accident areas not have 
areas. Placing drivers cate-|dicated rate adjustment 
gories determined their under third-party liabil- 
driving experience puts prem- coverage. 
ium safety. This could mean premium 

This year’s Green Book ex- next year this class 
perience, for example, indicates business Manitoba. 

statistical case for The accompanying table 
premium reduction Quebec. the record auto insur- 


guide what rates are likely 
established for next year. 


determining the actual 
rate changes, insurance com- 
panies will not only take into 
consideration past experience, 
but will also make estimates 
coming trends and future costs. 

But the most important factor 
determining whether auto in- 
down the man behind the 
wheel, insurers say. 

Fewer, less costly accidents, 
still the only way bring them 
down. 


Under experience during the 
The Outlook 


keep financial arrangements bought something big.” 
“People should wait see what the winter going 
bring.” 

“Winter approaching and you should wary buying. 
There are fuel bills, clothes, wintertime subject layoffs and 
often illness comes. try not have too many bills, even 
though job secure.” 

But many consumers buying for the simple 
reason that winter weather ahead, few others are begin- 
ning worry about today’s recession talk. Actual unemploy- 
ment reason enough some families for damped-down 
approach spending: 

“There’s more unemployment and it’s going snowball. 
aren’t going buy they don’t have the money.” 

feel that there’s recession coming because many 
the here are slack. However, husband has steady 
work.” 

“My husband unemployed and things are not looking too 
well. When men are not employed steadily summer, usu- 
ally means there will lot unemployed winter.” 

Reasons for 24% all consumers thinking that today 
good time buy are reminder that wages, salaries and 
personal incomes generally are very high level. The 
money’s the retailer produce some bargains: 
“If used car prices down much think, I’m the 
market.” 

“Lots homes available which makes prices easier. There 
are plenty cars lots and more everything which tends 
more competitive selling.” 

“It’s good time buy you have the money because 
prices come 

Here are indications from the survey that the 1958-60 
boom, gentle have been, has generated sizeable 
purchasing power: 

Over households plan buy automobile the 
next six months and least two out five cases, will 
new one. 

More than consumers are the market for new 
refrigerator, almost for new washing machine, for 
vacuum, 4.4% for new stove, 4.4% for set, 1.6% 
for deep freeze. 

least 10% households are planning acquire new 
furniture and almost 13% expect buy new floor coverings 
before mid-winter. 

Some 80% households will spending least $50 each 
house repairs improvements. 

least are planning buy house before February 
and over half all cases, will new house. 

Today’s affluence shows answer this survey question: 
“Considering everything, would you say that your family 
better off financially, the same worse now than was six 
months ago?” 

Almost said they were better off, over 64% said 
same”, only about 14% believed that they had slipped back. 

More important, over 20% expect still better off 
another six months, expect hold their own and only 
anticipate setbacks. Some didn’t predict what 
the future held for them. 

the same time, the survey shows widespread concern 
about general employment conditions which, rightly wrong- 
ly, must have sonie depressing effects consumer optimism. 

The question: “How you feel the job situation will 
this community in, say, six months?” The answers: 

There will fewer jobs the opinion almost 47%. 
There will about the same number, say 41%. 
There will more jobs, say over 

But when asked about job prospects for their own families, 
the households were more confident than they had been about 
the prospects for Almost 68% expected that during the 
next six months, the job situation would unchanged far 
their families were concerned. Only 23% expected 
worsening job opportunities and almost expected there 
would more work available. 


recent experience are only 
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WELDING EQUIPMENT 


Rubery, Owen, Canada Ltd., To- 
ronto, introducing 
automatic welding equipment and 
continuous electrode wire Can- 
ada and will shortly appointing 
distributors each province. The 
equipment manufactured 
England Rubery, Owen Co., 
Coventry, under license from 
Westinghouse Electric Corp, 
the U.S. 
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new color theme 
satin-faced Venetian 


Here are suitings reflecting the beauty 
and richness own parade colors. 
Flecks olive, gold, burnished brown and 
grey have been subtly and magnificently 
blended. Forest Tones represent achieve- 
ment distinctive eye-appeal and elegance. 
Forest Tones are superbly tailored and styled 
Canada ‘Progress Brand’ craftsmen. 
varied selection these suits the latest 
check patterns awaits your inspection 
the Store For 


Toronto—Second Floor 


Dept. 260 


Also available Simpson's Stores Montreal and London 


PUBLISHING 


ST. NFLD. SAINT JOHN, QUEBEC CITY MONTREAL OTTAWA BELLEVILLE TORONTO 
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Businessmen Look Business 


Sharp probings into unem- 
ployment, freedom, 
come from the Canadian Cham- 
ber Commerce annual meeting 
Calgary. 


Here are digests some 
key addresses 


impulse Need two million 


ask government jobs years, 


solve problems: 


Businessmen must strong 


look manufacturing: 


“Ten years from now Canada| the flagpole. 
enough resist the urge going need two million new 


don’t abandon the never without distorting the economy! with good faith both too involved first. 


effort cateh with and without involving can resolved.” 


wage scales, warned imports from abroad.” 


Powell River Ltd., and 
Supreme Court. invite foreign capital to| 
“We Canada depend come Canada, let not 
for our The United other hand, let 
States comparigon almost not get ourselves in-| 
cannot export our high get along without im- 
content products into the foreign capital. 
our union our economic thinking, 
tell their members that they| assume that full employ- 
must have wage parity only attainable when| 
like categories employees in| new records capital expendi- 
device that hoisting into exactly that posi- 
“Below our lofty wage should try get rid 


invite government solve their| jobs. must absorb those tion the great and rapidly in- psychology, the idea that 


| 


problems for them, President sons now unemployed creasing mass medium and 


| 


sumption the boom 


Gordon Love warned his key-| the young people wage earning peoples the desirable mop 


note speech. 


enterprise. are, then ley (Canada) said. 


change doesn’t frighten ‘The resource industries, outmatch North 
disconcert us. Change and hard-pressed Somehow those who argue against protec- 


petition are synonymous. provide even the number jobs| Manage trade with them.” 


competitors that they today. 
change. are good compe- 
titors adjust change. 
“And this the whole point 
our insistence upon freedom. In| 
free. become subject manufacturing indus- 
too much control govern- 


not bend break, manufacturing provides 


than 60% more jobs than 


tries. Studies done for the 
don Commission showed that employed 


“It plain that must find| 
create enough new job 


portunities absorb this grow-| 


adding the labor force,” K.| world, forming their own kind unemployment have 


together today.” 


tariff policy, said: 


ery that match some 


have the better intellectual 


must stop worsening case but conviction even 


position immediately, Mr. Clyne 
said, the exercise common 
sense wage 

Tariff increases intended 


labor surplus. The obvious} unemployment would 


dangerous the ill they are 
designed cure, Mr. Clyne de- 
clared. Because one worker 


turing, does not that 
the interests manufacturers 


stronger that under existing cir- 
take move sharply 
freer trade increased 


“Such move, regardless its 
would either neu- 
tral its short-run effects 
total employment, its up- 
effect domestic pro- 


have been 
edutation? 


“My company several 


foreign capital, Mr. Sharp| employees who hold 


political office and has not ex- 
perienced any great difficulty. 


“The reeve the town where 
live responsible employee 


the division the company 


also have hourly- 
rated plant employee who 
member Ontario Legisla- 
tive Assembly one the five 
CCF members. When the As- 
leave without pay although 
his seniority protected.” 


Business also has duty 
tell its own story, Mr. 
said. described his company’s 


experience with the HOBSO 
How Our Business System Op- 
erates program initiated 


the United States 
and with the Chamber 


Commerce study course Eco- 
nomic Principles and Well-be- 
ing. Both these courses have 
been presented large au- 
diences and out the firm 
during the last years. 

“Of course such programs can 
only pump primers. But isn’t 
that the nature all education 


study and analyze—dis- 
cuss the situation with others. 
“Constituency 
out for help everywhere 
the line. This can’t wait 
for election time and must 
worked continuously. will 
vary widely but assure 
basic work and needs doing. 
And many areas needs 
thorough overhaul. Who 
duce efficient practices con-| groups within the con- 
stituency organization?” organization.” 
Businessmen, like Businessmen must 
everyone else, said, pared. change, and 
like feel that they have stick the job even ad- 
voice formulating political versity, Gen. Matthews warned. 
policy criticizing proposed Slacking off when conditions are 
policy too late. There damaging and 
is much wishful thinking in this places the individual business- 
business policy and that weak position, 
cannot achieved without pointed out; also makes dif- 
homework and good ficult for other business execu- 
knowledge the ground tives who are taking interest. 
relating the process demo- requires 
cracy within the political professional touch, but 
ganization your choice. must not left entirely the 
“However, can done pros. 
being done. participation| activity, kept its 
difficult, try promoting proper perspective, will not ad- 
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planning 
you earn for yourself 
your 


INSURED ESTATE PLANNING 
MUTUAL CANADA 


King St. W., 4-8371 


affect the businessman 
who participates. There has 
been tremendous change 
this respect and over the last 
years improvement the atti- 
tude toward businessmen 
politics evident.” 


Get into politics, 
head Chamber 


advises Canadians: 


Arthur Motley, president 

the Chamber Commerce 

the United States and publisher 

Parade magazine, advised Ca- 
(Continued page.10) 


induce learning the hope} 


that it, turn, will lead more 
intelligent action than 
without the 


“The identity the teacher 
unimportant. lesson well 
presented people who want 


learn it, will learned, 
and the range its 


there 


“It seems that one the resources industries, and 


must strive for more jobs than the those primary industry, 


are much more important likely result, least 


knows limits neither miles} 


nor years.’ 


individuals, free solve anufacturing indus “If every man employed Canada. 


through our own industry plagued, 


Mr. Love urged members 
play active personal part 
furthering the decisions made 
the meeting. These “These still higher 
middle course which has appreciable percent- 
support majority age our relatively small do- 
dian business. |mestic market. Yet there does 

have heard said that not appear public gov- 
Chamber movement not the 
ways sufficiently militant damage being done our whole 
fighting for those things 
are the best interests Both domestic and export in- 


wage costs and sharpened for- 
competition. 


dent. 


makes possible for two men 


said, with inflated taxes employed secondary in- 


dustry that does not mean that 
secondary industry twice 
important. the contrary 


the existing general problem 
employment, though Gen. Matthews: 


and pitch 


the particular industries that 
benefit.” 


more than fifth the 
Canadian work force engaged 
which could conceivably derive 


means that doubly depen- 


costs: 


“Some alteration emphasis 
national economic objectives 


short term benefits from pro- 
tection,” added. 

“As move toward freedom 
trade our biggest task will 


ness. Generally speaking, dustries are hit, said, the 
charge laid someone who| Premium the Cat.adian dol- 
has specific course “The present premium 
view. the dollar, the face our im- 
“But this must never Port binge, solely the result 
gotten. The business community thoughtless borrowing the 
many diverse in-| New York money market 
terests speaking with municipalities, provinces 
voices.and some cases utilities. Actually, the word 
ing different causes. (thoughtless) much too mild 
instances the interests describe action which 
ent business groups are oppos- cripples today’s trade and mort- 
each other. These our future.” 
When. course ac-| multilateral freer trade for some 
tion has been decided upon Mr. Rapsey said, 
are deciding our policies listening following. 
ing the meetings today then “We have gone long way 
think can said that the direction unilateral free 
policies are pursued which somewhat akin 


every possible channel and wandering unarmed 
which total nearly dol- 
Canada, Mr. Rapsey declared. 

“preferred end-use” items, 


Among 

are made could made 

~JUST GOOD ENVELOPES 
such electric motors and 

enshrined our tariff laws 


great vigor and persistence.” jungle.” 
lars, are many products which 

FANTASTIC CLAIMS 
the component parts 
machinery imported because 
“class kind not made Can- 


erence.” 
Preferred end-users often do} 
not bother send purchase 


charged. Class-or-kind tariff 
items device for charging 
little duty equipment 


Canadian sources. The net re- 
sult that only the most dedi- 
ever succeed producing 


| 
| 
| 


equipment. 


The world’s finest 

writing instruments— 
perfectly 

precision crafted, 

CROSS pen 

pencil the ulti- 

mate gift with your 

Company crest, 

engraved with 


positive 
Canadian production, 


Commonwealth 


most cases, they now .operate 


quiries Canadian Greater effort get the 


employment; 


pockets 


| 
“British preference tariff Special study the our democratic process, and 


ing but ‘not confined tariff businessmen. expressing their 


over other off-shore sources. In| Policy; 


that continuous readjust- 
ment our and political 


politics often for rea- 
that apply running for 

elective office but not apply 
said 


capital investment thews, president the National 
keep costs down Liberal Federation Canada. 


nadian industry whole. 


part, least, the existing dif- 
ficulties some Canadian in- 


for public office. The modest 
approach usually the best and 


attitudes. But such readjust- 
ment inevitable changing 
world.” 


are attempting with 
imports, may traced the 
exuberance the postwar ex- 
pansion. 


dustries, particularly those get working knowl- 


edge the form without be- 


can think nothing worse 
for them than resumption 
the boom and the inflationary 
pressures that would accompany 


Current unemployment 
due distortions, 


not depression: 


“The Canadian economy 


balance now, and existing Remind employees 


employment one evidence. 
this fact, though not the only 
evidence,” Mitchell Sharp, 
president Brazilian business citizen has skills 
said his statement and experience that would 
Employment and the value the “work- 
tional Economy. The shop” side politics, Robert 
approach unemployment vice-president and 
too haphazard and too the Steel Co. 
said. Canada, said his statement 
What have now not the panel “Businessmen and 
recession, which can offset Political Activity”. 
fiscal and monetary measures, Businessmen have proved 
argued, but unemployment successful lay leaders all 
arising out distortions kinds non-political commun- 
duced inflation, jty endeavors from united ap- 
and changes external peals universities, added, 
tition. This could persist and community leadership 


political rights: 


ada”, perhaps “British conditions, said, and sphere. 
more radical treatment. 


Government and politics have, 


urged: one their biggest interests, 
things economic, Mr. Taylor 

“Not for nothing 

facts and make them public, have the science ‘political 


Training programs fit questions relat- 
unemployed for the jobs that the economy and public 
available notwithstanding involve differences 
between groups with 
interests opposing| 


public opinion and the halls 
lof parliament, intrinsic part 


opinions forthrightly matters 
concern them are 
Revision the Participants the governmental 


Until now, you’ve 


Businessmen who shy away 


“Actually, very few can 


| 


hand things come 
Working with the elements and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 
plications and processes essential the 


rogress new and 
things for all us—this the very 
essence our business. 


strapping with the added advantage 
bright galvanized coating. Now with new 


had pay extra for steel 


price. available both regular and heavy 

now being produced United 
Steel Strapping Limited newly-formed 


|not immediately available from 


| sure SVS 

wealth suppliers over Canadian| system 


recipient’s name. 


Your choice 


14k gold, Canada needs more 
gold filled. all kinds, Mr. Rapsey 


Sterling silver, 


must look provide sceptical, said, “about 
jobs for growing proposition, which 


“Growth manufactures first blush appealing, 


Boxed for 
presentation. 


living. All other countries going and 
seek the same things for will down and down. 

matically, but must fostered.” probably impossible, 


Tariff increases with massive public 


would dangerous the second place, 
whether desirable even to| 

Canadians may become Our aim should 
most conspicuous economic rate investment can 
pole sitters all time, from year 


For information and 
Dealer names contact: 


JACK LEES 


44 KING ST. W., TORONTO 
Phone EMpire 4-0757 


function.” 
Mr. Taylor urged more con- 


tacts between businessmen and 


and appointed not only when 
emergencies arise and through 
business groups, but continual- 
and individual basis. 


“The businessman has least 
duty remind his employees 


their political rights and 


you get this coating lower 
price than the old standard strapping. Cana- 
way that you get steel strapping outstand- 
ingly better quality and fair Canadian 


reassure them that recognizes 
those rights. And just make 
perfectly clear, that includes 
the right support the political 
party one’s choice,” added. 


Seeking arid holding office 
presents problems, said, 
particular when employee 
elected office must away 
from his job for long periods 
during sessions. “But guch prob- 
lems, faced forthrightly and 


United Steel Strapping Limited, 


Division the United Steel Corporation 
Limited family Canadian Companies. 
coupon below will bring you complete details 
about better steel strapping 
that costs less money. 


173 Oster Avenue, 
Toronto, Ontario. 
interested learning more about your GAL-VA-STRAP Steel 
Strapping. 
STRAPPING LIMITED 


TORONTO 
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Ahead 
‘Of Last Year 


Results Loblaw Cos. for the 
first quarter current 
year were better than year 
ago. 

Sales the operating 
pany, Loblaw Groceterias 
are holding well and CHOICE STOCKS the coming months will 
ahead last year. Barring any| likely influenced small measure yields and the 
sharp cut-back economic extent which dividends are protected. 
tivity, Loblaw expecting downturn business activity over the near 
other very good year, official term, with lower level sales and earnings, will probably 
said. prompt stock buyers pay attention dividend coverage. 

Company’s net profit this connection, Greenshields Co., Montreal investment 
ended May 28, 1960, was firm, suggests that banks and utilities offer the best choice. Green- 
cord $8.5 million shields also mentions installment finance companies which are 
Class and share). from the reduction short term interest rates that 

Dividend rate the class has already taken place. 
and stock has been raised Price action individual bank stocks seems indicate that 
50c annually from 40c, are paying premium for the stocks those banks 
with the Dec. quarterly which have not issued rights far this year, says Moss, Lawson 
ment per share. Co., Toronto. 

This the first increase investment firm says that the late August market rally, 
the dividend rate since Montreal (recent price: $53); Canadian Bank Com- 
payment was made June merce Imperial Bank (5942); and Toronto-Dominion 

Asked shareholder ($5214) all rose from 20% 24% above their 1960 lows, 
the prospect further Bank Nova Scotia and Royal Bank 
dividend rate, President) which have issued rights, were limited advance about 
growth company’s sales Montreal, Commerce, Imperial and Toronto-Dominion all 
earnings the past made new highs for 1960 early September. Price declines since 
Groceterias’ sales then range nearly $6, but prices for most would have drop 
four times and its nearly that much again reach the year’s lows. 
nearly three times since stocks which have held firmer than most the market 
started the include Bell Telephone $46 (month ago: Gatineau 
The question issuing Renewed interest Brazilian Traction, Light Power stock 
reports still being seen price climb from the $3.70 level month ago 
Loblaws, Mr. then slip back $4.20 mid-week. has increased— 


Why 


Facts and comment what’s going the 
market and rumors behind some the moves, 


DURRANT 


Aladdin’s 


Lamp 


“Ready money”, Byron wrote, “is Lamp.” 
Certainly Ready money can mean op- 
portunities grasped, hopes, dreams and ambitions 

The new issue Canada Savings Bonds good 
way keep money until needed. These 
Bonds can cashed their anytime. 
Meanwhile the money earning good interest. 


agents, offer: 
CANADA SAVINGS BONDS 
1960 
Average interest maturity Nov. 1970—4.71% 


St. James Street West 


King Street 


Amounts available for each individual $50 $10,000 


place your order, write, telephone call 
our office. 


Wood, Gundy Company 


JENKIN EVANS CO. LTD. 


Members 
The Toronto Stock Exchange 


and Canadian Exchange, Montreal, Que. calf said. Company intends last was over 21,000 shares—after period light- Limited 
COBOURG PICTON TRENTON dividend increase (to 20c from 15c quarterly) for Canadian London, Edmonton Calgary Victoria New York 


continuing, with number lifted the stock over (mid-week price: $14). 
planned for this had -been selling the range since early 
cal year. August. 

News wasn’t good for shareholders Beatty Bros., Fergus, 
appliance maker, which has omitted second quarterly 
dividend this year (last payment was 10c share April, SURE WAY 
Company says sales year ended Aug. fell 12° and 
even more (previous year’s,net profit was 54c per share). 

The stock this week, down from INCREASE PROFITS 
ago. Market price had earlier climbed from $4.75 rumors 
possible merger for the company. 

* * * 

Alberta Gas Trunk Line shares firmed slightly $22%4 early 
this week news that contracts have been let for 351 mi. 
1,404-mi. Alberta California natural gas pipeline. 

will start immediately. Contracts have not yet been let 
remainder the line. 

Page-Hersey Tubes’ shares $23 are little changed from 
week ago. Company’s two affiliates—Welland Tubes 


JENKVANTOR TELEX 02-2498 


Cable Address: 


Firm Finance 


Your office furniture looking shab- 
by? Why not have touched-up 
and French Polished. For office 
home refinishing, call 

IRVINE 
Inniswood Drive, Toronto, Ont. 
5-6117 


Our October Securities Review 
features: 


Obtain hundieds of competitive cata- 
logues or sample products from every 
country Be first to adapt profitably 
the latest data revealed in your field 
on new marketable items, designs, im- 
provements, ideas, packaging, prices, 
selling methods, etc. 


Canada Savings Bonds 
1960 SERIES 


—The safest and most marketable investment 
Canada. 


major insurance company institutions. 
agreed provide first mortgage would appear now 
HINDE AND DAUCH APPOINTMENT for Montreal’s Metropolitan Life taking the 


Free literature on request, tells how 
you can receive this service from us 
“on a confidential basis, opening the 
way to almost wnlimited profit possi- 
bilities. Write today, advising, cate- 
gories of interest to you. 


Ville Marie through $50 mil-| whole package. 

Webb Knapp (Canada) This financing will supple- 
Ltd. bond issue. mented $50 million interim 
Name the company was Construction loan now being ne- 
disclosed. gotiated with syndicate 
banks. These negotiations 


Write for copy. 


Established 36 years 


WALWYN, STODGELL Co. 


But previously was an- Tub ect hear shortly how successful they 
have been their bids supply pipe for the Western Canada Limited 
would take $25 million long-| Meanwhile KING STREET WEST, TORONTO 
bonds. that time president Webb Shares Standard Radio Ltd. rose smartly new New York 12, EMpire 
said the balance the $50 Knapp (Canada), said Royal high $17 from $15 last week, later retreated Rise was 
Bank Canada, major tenant sparked news that company has increased its dividend rate WINDSOR, HAMILTON, CORNWALL, PORT HOPE 
the Ville Marie skyscraper| one third (to 80c per share annually from 60c) and buying 
Institute development, will move its head radio station Montreal (FP, Oct. 1). stock was 
icers new building. Globe Envelopes Ltd. class shares edged $11 after 
Correspondence Income from leases signed selling around $10% since their Aug. listing the Toronto 
MONTEBELLO, Que. John date will more than board. Trading volume has picked the past month. First Shopping Center 
million over years. public financing this company was carried out July, when Located MONCTON, N.B. 
dent the Canadian Institute 42-story Cruciform Building and $11. 
and Heating its plaza the $80 The lightly traded class and preferred stocks MONCTON SHOPPING CENTER LTD. 
JOHN PAWLING, B.A.Sc. convention the Seigniory lion first stage what Lumber Co., Winnipeg, have been attracting little more attén- 
Hinde and Dauch Limited announces the Club here. $100 million Class shares have moved $18 the 
and Engineering Services. Mr. Powling, low $25. The (voting) stock, which normally trades goods and services 
the University comes Burgess, Wallaceburg; Breweries early this week after slipping $20 ($22 month ago). cars 
Services the Manage-| Directors: Profit fiscal year. 1959 net profit was equal $2.35 per common and surrounding areas 


Blakley, Montreal; Cogh- Transport Co. stock sold off new 1960 low 


Consolidated Dragon Oils man, Hamilton; Ivey, Lon- 
holding 1.1 million acres Ivan Leger Jr., Montreal; Mr. Black, General 
Arctic, says preliminary McCartney, Galt, Ont.; 


ond Dauch. 


NOW LEASING: 


Some choice locations still available 


shares has dropped from $1514 (highest five years) late 
August when negotiations for sale controlling interest were 
reported (FP, Sept. 10). 

Earnings British Columbia Packers for fiscal year ending 


Sales Canadian Breweries 
Ltd. increased 6.3% $101,- 


for Polymer Corporation Limited, Sornia, | 


consulting geologist Dr. Montreal: Nadeau 772,166 the three next are expected drop from last year the appointment Neil For further information appointment write: 
Sproule reveal “excellent” Montreal: Nicolson, Sarnia, July 31, 1960, from the poorest salmon run yrs., reported. Net profit TRANS CANADA URBAIN DEVELOPMENT CORP 
pects the Melville Ont.; Phillips, Toronto; May-July last year. 1959/60 was equal $1.73 per class share (class Which gets London 
Island oil permit. survey Russell, St. Catharines,| Net profit rose $4,-| cumulative dividend 75c per annum, convertible share-for- since 1956 under Mr. Kilbank, whom 1410 Guy Street, Montreal, Que. 


2-7979 


succeeds. Mr, Kilbank has been as- 
signed to special project. 


near completion the company’s Ont.; Taylor, Toronto; 


Ellef Ringnes Island tract. Thompson, New Glasgow, N.S. 


Mediterranean Cruise 


Highlighting Easter the Holy Land 


Statendam MARCH 


Return New York 
April 24, 1961 


the 1960 fiscal year from $4,-| level. 
a 

the current fiscal year Timed Fund 
ing Oct. 31) were 
increase 
over the $226,994,668 in| Assets 

Net profit for the nine net assets $1,907,- 
from $8,093,429 year earlier.| higher than the $1,853,772 at! 


963,407 the three months into class B). Both classes, which have traded narrow 
Sales for the first nine 

the first nine months previous 

fiscal year. Investment Fund Ltd., 
Per-share profits were equal June 15. 

$1.18 for the quarter ($2.11 Assets were invested 37.5% in| 


The Magnificent 
Old 


the average yield per year 
(if held maturity) the new 1960 


more, they 


also available estates. 


order your bonds just telephone, write 
call any our offices. 


ROYAL 


CANADA SAVINGS 
BONDS 


time full face value plus accrued 
interest. These bonds come denom- 
inations $50 $5,000 with 
limit per buyer $10,000. They are 


are cashable any 


CURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Halifax 
Calgary 


Montrea! Toronto 


ha Hamilton Winnipes 


Charlottetown St. J 


Edmonton 


500 BAY STREET 
TORONTO 


Saint Quebee Ottawa 


Vancouver Victoria 
ohn's New York 


60-39 


> 


for nine months) 4,202,207 
outstanding shares 1960 com- 
pared with $1.37 and $2.36 re- 
shares outstanding 1959. 

Working capital July 31, 
1960, was $40,593,618, 
484,217 from year earlier. 

Current assets July 31, 
1960, were $76,408,016 (exclu- 
sive investments cost 
$19,631,695) and were 2.1 times 
current liabilities $35,814,- 
398. 

Net fixed assets increased 
$9,699,664. Funded debt was re- 
duced $3,917,000 $52,128,- 
000. 

Excise, sales and income taxes 
the 1960 third quarter totaled 
$43,603,694 and for 
months amounted $103,131,- 

Here comparative three- 
month income statement: 


3 mes. ended july 3!: ag 1959 
$ 

Net sales ........ 101,772,166 95,671,574 
| Less: excise toxes 38,303,694 35,474,929 
| Cost of goods sold 50,654,520 47,583,328 

Add: other income:.. 511,390 322,238 
| Less: other deducts. . 751,648 818,036 
| Depreciction ..... 1,964,362 2,182,557 
| Inc. faxes 5,300,000 4,911,000 
| Min. interes? ..... 345,925 399,342 

Net profit one 4,963,407 4,624,620 
| Earnings per shore .. $1.18 $1.37 
| Shores outstanding .. 4,202,207 3,325,564 


> 


bonds and notes June 

and other stocks, 
common 
stocks and (1.2%) cash, 
etc, 


The fund increased its hold- 
ings government bonds and 
made changes preferred 
shareholdings. 

the common stock category, 
company added one stock, Im- 
perial Oil, its holdings, in- 
creased interests Bank 
Nova Scotia, Dominion Glass Co. 
and MacMillan, Bloedel Pow- 
ell River. eliminated its in- 
Canada Wire and 


Cable Co, shares and Canadian 


Pacific Railway. 


Here are the changes for 


latest period detail: 


Amount Change 
held since 
Sept. 8 June 15 
1960 1960 
Bonds $ $ 
Conado, 130,000 +30,000 
Common 
Bank of N.S. .....ceeees 400 +100 
De. rights . nil —300 
Canode Wire nil —~2,000 
nit “1,000 
Dominion Glass 400 +25 
Imperial! Oil 500 500 
MacMillan, Bloedel ...... 1,000 300 


See Your 
Travel Agent 
Early! 


well-run ship 


The spacious, 24,294 gross ton liner 
STATENDAM entirely air-condi- 
tioned and stabilizer-equipped. 

All rooms with bath 
shower. Among the many superb 


are: spacious promenade, 


sun and sports decks; outdoor and 
indoor swimming sumptuous 
lounges, restaurants and observation 
bar; large cinemascope theater; mas- 
sage and steam rooms; gymnasium; 
gift and service shops. 

Professional entertainment; dance 
and concert orchestras; experienced 
cruise staff; full cruise program; 
Continental cuisine; lavish buffets. 
Ship your hotel throughout cruise. 


The itinerary includes days the 
Holy Land Eastertime; 24% days 
Naples; days Athens; 114 
days each Cannes and Lisbon; 
day and night Tangier; day 
each Madeira, Cyprus, Messina 
and Palma Majorca; day 

springtime miracle cruise, custome 
planned for the discriminating trav- 
eler who dreams the delights 
the choicest ports the Mediter- 
ranean—and the same time, be- 
tween ports, would like enjoy the 
practical comforts and cruise luxu- 
ries for which the STATENDAM 
justly famous. 


“It's good to be.on 


Offices Halifax, Toronto, Winnipeg, Vancouver 


ese 
> 
| 
| 
3 
| 
ag 
aw pt co 
| at 
MEMBERSHIP LIMITED \ 
’ : 


1960 


CANADA 


SAV 


Remember 


BONDS 


ARRY yield 4.71% per year 
maturity 
and are the 


AFEST investment you can make. 


full face value plus 


accrued interest. 


Place your orders for these new bonds now! They 
come denominations ranging from $50 through 


$5,000. 


Available estates and executors. 


Limit for holdings any one name $10,000. 


For your 1960 bonds write any our 


NESBITT, 


AND COMPANY. 


THOMSON 


LIMITED 


Head Office: St. James Street West, Montreal 


MONIKEAL TORONTO OTTAWA HAMILION LONDON, ONT. 
KITCHENER BARRIF PETERBOROUGH GODERICH WINNIPEG 
REGINA CALGARY EDMONTON VANCOUVER VICTORIA SAINT JOHN 
FREDERICTON MONCTON HALIFAN BOSTON NEW YORK 
LONDON, ENG. ZURICH 


RUSSIAN 


taught, individually or 
small groups. 


ALLEN 


Expertly 


Evenings RU. 3-8406 


ANNOUNCEMENT 


NAUGATUCK CHEMICALS 
APPOINTMENT 


E. W. MAY 
Edword W. May hos 


Chemicals, Division of Dominion Rubber 
Company Limited, according to an an- 
mouncement by J. A. Cruickshank, Nauga- 
fuck'’s General Sales Manager. 

Mr. May joined Dominion Rubber as a 
laboratory technician Following 
service in the Royal Canadian Navy, he | 
returned to Dominion Rubber and was in 
charge of Production Control with the | 


latex & Reclaim Division for five years, | 


transferring to Naugatuck Chemicals Divi- 
sion as o sales representative in 1950. 
He is a member of the Society of Plastics 
Engineers and the Quebec Rubber & 
Plostics Group. 


company 


been appointed | 
Eastern District Manager for assets consist shares 
Forest 


Million 
Areus Issue 


Offered 


$10 million issue 
secured notes Series Argus 
Corp., Toronto, has been under- 

the issue, million has 
been placed privately while the 
remaining million will 
offered shortly group head- 

Net proceeds from the issue 


will used retire matur- 


ity the outstanding $7.5 million 
secured notes Series 
due Nov. 1960, retire $400,- 
000 current bank indebtedness 


corporate purposes. 


Net profit for the nine months 


ended Aug. 31, 1960, was $2,- 
276,147. This compares with 
$2,768,468 for the months 
ended Nov. 30, 1959, and with 
$2,636,323 


1958. 


Approximately ¢om- 
British Columbia 
Canadian Breweries, 
Stores, Dominion Tar 


Chemical Co., Massey-Fer- 


guson, and St. Lawrence Corp. 

Aug. 31, 
value securities held com- 
pany (those with quoted val- 
ues) was $95,668,690. 


DRINK TEA 
Canadians spent over $50 


and for general 


year ended Nov. 


1960, market 


~ 


Cox and 
Will Explain, 


Brandon 


Hugh Paton and Hu- 
bert Cox, president and 
vice-president the hold- 
ing company, Great West 
Saddlery Co., will 
Brandon explain compli- 
cated financial transactions 
involving Brandon Packers 
Ltd. 

Details the packing 
company dealings arose 
during judicial hearing 
into six-month strike 
packinghouse workers. 

Great West Saddlery 
owns nearly all the Brandon 
Packers 


VINCENT EGAN 


halt what they call their 


own “crucifixion”, two Toronto 
businessmen plan journey 
Brandon, Man., next week 
attend judicial hearing into 
bitter six-month strike Bran- 
don Packers Ltd. 

The inquiry, headed Mr. 
Justice George Tritschler, was 
set look into the labor dis- 
pute. 


But soon heard alleged de- 


transactions 
panies controlled Hugh Paton 
and Hubert Cox Toronto. 
Paton and Cox are president 
and vice-president, and 


all the stock Bran- 
don Packers. 

GWS based Toronto, and 
does not sell saddlery. 


pany. 


Much 


the Bran- 
don inquiry 
has 
given 


del, who 
president 
Brandon 
days before 
ning the 
strike until 


PATON 
the strike ended. 


said Cox and Paton bought 
control the firm for 
1956, sold 
years later for $325,000. 


Wudel. told the inquiry that 


transactions involving 
Brandon Packers which felt 
were illegal. 

Paton and Cox say that 


In charge of soles of all Naugatuck prod- 
ucts, including plastic resins, 


Eastern Ontario, Quebec and the Atlantic | 
provinces, He will make his headquarters 
ot the Naugatuck offices in Montreal. 


past year, average cost 


chemicals; and agricultural chemicals, in| 


cil Canada says. Tea still 
the favorite hot beverage, bolster- 
popularity tea bags, the 
‘council reports. 


For over years BELLE ART 
has been pleased serve you 


LET SUPPLY YOUR HEATING REQUIREMENTS 


Coal Domestic Fuels 


APPLIANCES 
Hot Water Tanks 
For expert advice phone Alnut 1-2101 


BELLE EWART 


330 GERRARD ST. EAST, TORONTO 


ANNOUNCEMENT © 


HART BATTERY EXECUTIVE APPOINTMENTS 


deWOLFE MacKAY 


Johnston as President cre cnnoun 
The Board of Direttors now consists of 
Director of Chloride Electrical Storege Co. 


JOHNSTON 
The appointments of R. deWolle MacKay as Chairman of the Boord and H. H. 


i by the Board of Hert Battery Company Limited. 


Browne, Chairman and Managing 
lid., London, England; R. Davies, President, 


peatedly refused comply with 
instructions that 
negotiate with Cana- 
dian director Fred Dowling 
the United Packinghouse Work- 


tracted strike. 
Wudel’s evidence suggested 
that the “paper value” Bran- 
don Packers had been tripled 
prior offering $400,000 
15-year bonds 1956. 
Paton and 
Cox said 
that this 
appeared 
refer- 
ence re- 
appraisal 
buildings 
plant 
equipment 
General 
Appraisal 


1956. Assets 
are valued 
steet ap- 


praised value less 
allowance. 

The inquiry was told that al- 
though one the stated pur- 
poses the bond issue was the 


erection quick freezing and 


cold storage plant, 


ever been built. 


Wudel said that the money 


was used instead, through in- 
volved siock transactions, ‘to 
allow GWS pay for the com- 
pany. 
said 
used buy 
eastern holding company, Fro- 
pak Ltd., which says con- 
trolled Cox and Paton. 
Paton and Cox say 


about $200,000 was 


West Saddiery Co., which 


become purely holding 


the evidence 


Archie 


GWS 


resigned because certain 


America end the pro- 


Co. Jan. 24, 


that 


“In the meantime, however, 
approximately $100,000 has been 

invested new equipment and 
improvements make the plant 
efficient and, 
bring government stan- 
dards.” 

also gave the inquiry 
certain details 
made Brandon Packers 
two companies 
Paton and Cox Goldsmiths 
Co. Canada and Seigneur 
Securities Ltd. 

Paton described these 


that some documents relating 
discussed the inquiry 
are unaccountably missing from 
the files Great West Sad- 
Toronto head office. 
The inquiry was told that 
Brandon Packers had paid 
companies controlled the To- 
men. Wudel’s opinion, 
the Paton-Cox group did not 
render services worth $200,000. 
Paton and Cox say that the 
operating subsidiaries GWS 
pay the parent company (not 
Paton and Cox) fee equiva- 


lent sales, for manage- 


services. 

“This normal 
practice,” they claim. The par- 
ent company received $45,000 
during the latter 1958 
when the management contract 
was force, and $165,000 
1959. 

Net profits Brandon Pack- 
ers the period 1947-55 (latest 
available) varied between $33,- 
000 and $5,000 (there was 
$7,000 loss 1954). 

The prospectus issued con- 
with the bonds does not 
disclose management fees. 
provision the company’s by- 
laws fixing the .ion 
directors pay ment them 
any remuneration.’ 

also says: “No director 
directly interested the pro- 
motion the bond issue.” The 

directors listed were all 
Brandon men, including former 
Donaldson. 

Paton and Cox deny Brandon 
reports that both sides the 
dispute had asked that the 
stopped after the 
strike was settled, and that 
Was only Wudel’s intervention 
kept alive. 

‘It absolutely untrue that 
made deal with the union,” 
says. asked only for 
postponement two weeks, 
give the plant opportunity 
settle down.” 

Shortly after the Brandon 
strike ended, Neil Gough left 
the presidency GWS. Shortly 
thereafter, vacated the posts 
managing director GWS 
and president 
Geo. Hees Co. 

(In February, 1960, Gough re- 
signed vice-president and 
managing director Canadian 
Wallpaper Manufacturers Ltd. 
after policy disagreement with 
owners. joined the GWS 
group shortly afterwards.) 

What the future? 

“We have had several offers 
for Brandon Packers, and 
quite possible that get 
good one, might sell it.” 


Trust 
Profit Lower 
First Half 


MONTREAL (Staff) its 
first semi-annual report, Cana- 
dian International Investment 
Trust Ltd. reported net profit 
$76,774 for six months ended 
Aug. 31, 1960. 

This was lower 
696 for the same period 1959. 

Chairman Baron Empain 
and President Marshall 
decided initiate 
reports “in the belief that share- 
|holders would 
ceiving information more fre- 
quently than once year.” 

Net asset value common 
shares increased $32.71 
per Aug. from $30.83 
six months earlier. 


| 


gineering tests have ruled 


originally chosen for the 


Urwick Currie Lid.; S. Irwin, President, McArthur Irwin Ud., H. H. Johnston, President | Plant, that negotiations to buy 


ond General 


Hart Battery Company Limited, R. deWolfe MacKay, 


Chairman of the Board; D. MacGregor, Secretary, Chloride Electrical Storage Co. Ltd., 


Canada Lid. 


Thomson, Vice-President and Manoging Director of Power Corporation of 


old freezing plant Bran- 
don were 
another 
under consideration. 


unsuccessful, and 


Earnings were adversely af- 
fected the higher 
rate refunded debt. 

Comparative for the 
half year: 

Ended Avg. 31: 1960 1959 

Revenue 131,184 143,322 
| Per common share ... 0.45 0.49 
Dividends 

{paid or declared) . 0.40 0.30 
'N.a.¥. per common sh. 32.71 MAI 


indeed, to} 


three loans 


business 


than 


loans 
within our group.” observed 


VINCENT 


HORT-TERM MONEY 

market 
askew, temporarily, last 
week’s Bank Nova Scotia 


offering short-term notes. 


Guesses the amount 
issued range from $20 mil- 
lion $60 Whatever 
the was enough 
depress the prices other 
short-term 

Within few days, BNS 
made two cuts the interest 
rate its one-year notes 
and flat cut all other 
securities. Here compari- 
son: 


New Original 

Rate Rote 
Maturity % % 
2 YeOrs 3% 4 
5-6 years wsseeees 4% 5 


The Bank also modified an- 
other attractive feature the 
notes. longer will grant 
loans full face value the 
notes, the prime interest 
rate (now 534% appli- 
cation for loan, with the 
term notes collateral, will 
considered “in the light 


the prevailing circum- 
* * 
the $10 million Argus 


Corp. 15-year Series 
secured notes being issued, 
million has been placed 
privately and million 
being offered yield 


* 


Maritime Telegraph Tele- 
phone Co. 
bonds expected offer- 
par. 


* * 


Fry Co, making sec- 
ondary distribution block 
new Class non-voting 
shares Canadian Tire Corp., 
price related the cur- 
rent market (about $34). 


Effective Sept. the 113,- 
452 old common shares 
were split into 340,356 new 


shares, paying 70c annually, 
and 226,904 npv common 
shares. 


* aa * 


Private placement $2.5 
million Brewers’ Warehous- 


ing Stores 20-year, 


bonds, non-callable for 


Three years ago the Canadian Pacific Railway put 
service the first several Diesel Hydraulic 
Locomotives built for 
these Switchers have been continuous use with only 
minimum maintenance and routine inspection service 

CLC-built Industrial and Switching 
built and serviced 
Power—60 1000 H.P. 


Tons. 


October 1960 THE FINANCIAL POST 


BUY 


years, being discussed. Price 


7 * * 
Park Ltd. have 


been confused the receipt 
offer from Kratter Corp. 
New York buy their 
shares $5%, when market 
price higher. 

Nobody expected ac- 


‘cept the offer unless the price 


falls $5% below before 
the offer expires. being 
made only fulfill under- 
taking made Kratter back 
when the New York firm ar- 
ranged buy 400,000 Thorn- 
cliffe treasury shares 
Kratter agreed 
000 outstanding shares the 
same price was paying 
for the treasury shares, 
case any holders wanted 
sell out. Since then the mar- 
ket price has jumped, but the 
offer had made anyway. 
* 
the $1.5 
million Halifax 20-year 
serial debentures, yield 
one-to-10-year ma- 
turities, 5.159 11-to-15- 
year maturities, and 
meau (Que.) has issued $1,- 
20-year serial 
debentures, cost basis 


Municipals: 


* * * 


South Africans are being 
asked cut down signing 
cheques Feb. 4-14, 1961. 
That’s when the Union ac- 
cepts decima] coinage; after 
that, cheques must drawn 
rands and cents. 


ITS EASY CONVENIENT FOR 


Securities 


Offices located principal Canadian Cities 


King St. Em. 6-8181 


| 


Callander and two Stur- 
Falls. 


Re 


Write telephone 


KERNAGHAN CO. LIMITED 


Investment Securities 

Government Canada Bonds due September Ist, 1983 
Price 94.75 yield 4.88% 

2nd Floor, Richmond St. EM. 4-4256 


Specialists in Speciol Situotions 


TORONTO 


ANNOUNCEMEN 


Canada Opens 


growing Canada has mov- 
another step closer its 
target 800 retail gasoline 
lets. 


since mid-June. 

This week strengthened its 
position adding 14| 
the North Bay-Stur- 
| menting a distributor agreement | 
Northern Oil Co. 

Also this week, company offi- 
cially opened its 25,000 b/d re- 
finery Ville d’Anjou the east- 
ern end Montreal Island. had 
been stream several 
months. 

Three the new stations 


Other outlets are 
North Bay, Rutherglen, Eau 
Claire, Ferris, Cache Bay, Powas- 
san, Trout Marten River 
and Verner. 

Also included the distributor 
are three consumer 
outlets and one bulk plant 
North Bay. 

Company began marketing op- 
erations three years ago 


GEGAN, P.Eng. 


A policy of greater porticipation in 
| thermal ond thermal-electrical engineer- 
ing is confirmed by 5. W. F. McQueen, 
| President of H. G. Acres & Company Lim- 
ited, Consulting Engineers, announcing 
| the appointment of Ambrose J. Gegon, 
P.Eng., Executive Engineer 
for the firm's work thermal projects. 
Mr. Gegan brings with him over twenty 
yeors of varied experience in thermal 
engineering with consulting, manufactur- 
ing and public utility organizations. 


Quebec. now serves 


On- 
tario and Quebec. 


switchers deliver 
outstanding performance SERVICE 


CLC. Since 


them 


invite 


Switching 
then all 


Locomotives are 
Sizes—6 to 100 
your inquirics. 


e - Kings 


Hydraulic Locomotives 
have no rigid connection between 
engine and wheek 

que converter and constant 


all operate in sealed 


casing, and are unaffected by 


atmospheric condiuons 


ton, Ontario 


| 

t-ton D Hydra l otive built by CLC —one of several in the service of the C.P.R, 
ee . 
¢ 


The Editorial Page 


It’s hard believe that many Americans 
are naive enough think that one conversa- 
tion with Nikita Khrushchov amounts 
wide experience world affairs; but Vice- 
president Nixon evidently relying this 
the electorate. 

Mr. Nixon’s speeches, according cor- 
respondent who following him around the 


country, are “heavily larded with 


his ‘kitchen debate’ with 
This refers the impromptu argument the 
two men had the Moscow fair when Nixon 
visited Russia. 

Moscow’s story the encounter differed 
considerably from Washington’s; but the 


important point not who won. 

Mr. K., his Manhattan extravaganza 
has shown once again, mixer who loves 
talk. will give press conference 
provocation all. When he’s home 
the Kremlin, will receive and jaw with 
any itinerant politician, businessman re- 
porter who wants see him. He’s mara- 
thon controversialist with all and sundry. 

Indeed the exception among traveling 
statesmen and journalists now the man 
who hasn’t tangled with Nikita some time 


other. It’s mildly frightening thought 


that American voters are, apparently, being 
asked rate Mr. Nixon’s off-the-cuff chat 
important training for the 


Welcome Nigeria 


Nigerian independence, dating from last 
Saturday, till now the most important 
leap the dark continent. 

With million people, Nigeria the big- 
gest African has more variegated 
assortment languages, religions and tribal 
customs than the Congo. Will the Nigerians 
restore the African pride that was seriously 

There are two grounds for being hopeful. 

One that, under British supervision, the 
Nigerians were intensively educated for 
home rule. They have experienced govern- 
ment office now. Their brightest youths 
have been trained many lands, Canada 
among them, doctors, public health ex- 
perts, engineers, teachers, agronomists and 
on. 

The other encouraging Nigerian fact 
black-white partnership industry. nu- 
merous enterprises the Nigerian government 
has half two thirds share, outside in- 
vestors, mainly British, owning the rest. 
This the pattern for cement works, 
cotton mill, the Nigerian airline, net- 
work (first Africa), metal window factor- 
ies and rubber estates. 

Ghana, the other one-time British de- 
pendency now its own, there are more 
white men today, government and business 
posts, than there were when was colony 
called the Gold Coast. Nigeria, happily, 
likely follow this good example, continu- 
ing use western skills and knowledge 
still needs. 

But whatever they do, and matter how 
elated they feel the first flush sovereign- 
ty, the Nigerians have hard road before 
them, the Congo has proved. Older Com- 
monwealth nations welcome them warmly 
membership and wish them all and 


prosperity. 


Lesage’s Debt Sauve 


With the resignation former Quebec 
Premier Antonio Barrette National Union 
leader, many Quebecker must have been 
reminded again the incredible achievement 
the late Paul 

What Sauvé ‘did during his 


National Union leadership 
office was completely reverse the direction 
Quebec politics—from isolation active 
participation Canada’s national life. 

Few Quebec observers believe Liberal 
Jean Lesage would premier today had 
Sauvé lived. Yet with that unemotional 
whimsicality for which fate justly 
famous, Sauvé’s achievement has proved the 
very stepping stone from which Lesage 
moved into power. 

When Sauvé, the personal choice the 
late Maurice Duplessis his successor, turn- 
Quebec’s political direction abruptly 
about, the people the province took him 
seriously. This move aimed 
purely selfish political gain—if National 
Union man himself felt correction needed, 
then must necessary. 

But Sauvé died and with him all the new 
National Union thought and drive—which 
Lesage adroitly displaced with Liberal 
thought and drive. But there seems 
little doubt that was Sauvé who set the 
province the new course. 


Don’t Unload the Duds 


The “bank experts” proposed Prime 
Minister Diefenbaker’s speech 
sound idea provided its execution put into 
the hands tough-minded administrator 
keen eye for real ability. 

The plan prepare roster Cana- 
dians experienced sanitation, education, 
epidemic control, road design, bridge con- 
struction, and other practical and necessary 
another member. Then when the crisis 
arises there will delay finding the 
right people rush the spot. 

The advantages such plan are ob- 
vious, but has 

First, the roster might fill with what 
are politely called spared 
the people whose absence from their normal 
jobs for period weeks months would 
never noticed. might even advisable 


provide cash indemnity for the firm 
government losing the services the expert, 
just reduce the odds against tendency 
unload the duds. 

Second, many international projects are 
hampered lack middle-level techni- 
cians: the NCO’s industry. The bank 
experts should include technicians well 
executives. 

Third, failure think advance about 
working conditions sometimes cuts the value 
technical personnel sent liv- 
ing the UN’s expense not necessary but 
the expert should free get with his 
work without the distraction 


solve problems accommodation, 


ment and adjustment local customs. The 
bank experts should include resourceful 
troubleshooters who can anticipate elim- 
inate such problems far possible. 
Providing the bodies work has 
proved even more difficult than provid- 
ing ideas and money. Canada can pioneer 
practical method maintaining stand-by 
contribution the effectiveness the UN. 


Crusty Argument 


Why can’t get good, old-fashioned 
bread? 

Canada grows some the best wheat 
the world yet Canada makes some the 
poorest bread. Certainly some “store” bread 
we’ve sampled pretty unappetizing stuff. 

Apparently customers are refusing buy 
“store” bread turned out our large com- 
mercial bakeries and this, turn, hurting 
our farmers. This, any rate, the opinion 
Joe Phelps, former president Saskatche- 
wan Farmers’ Union. 

letter the Winnipeg Tribune, 
Phelps hits out bakeries. 

“At time when farmers are looking 
frantically for markets all over the world,” 
says, have been letting few baking 
companies ruin our home market. The per 
capita consumption bread Canada has 
deteriorated the point where customers 
are refusing buy it.” 

Maybe this true. But bread all 
matter preference which determined 
taste. Obviously our bakeries would not 
spend vast sums money making bread 
which they could not sell. The majority 
Canadian- housewives buy bread be- 
cause they like it. Those who don’t, either 
bake themselves from small inde- 
pendent bake shops. 

Phelps may have good point, but 
would more urged the 
farmer aid the bakery industry, which 
his biggest customer Canada, promoting 
the sale bread. Perhaps could induce 
customers ask for that good; old-fashioned 
kind. 


Conscious But Not Obsessed 


Canadian problems and points view 
are still unknown territory most people 
overseas. 

did not know that the Canadians had 
become acutely nuclear war conscious,” 
writes British columnist, usually well in- 
formed, “In the big towns, friend just 
back from Canada tells me, there are dis- 
plays fallout shelters the pattern which 
the Canadian government recommends ... 
not know why the Canadians have their 
shelter obsession; perhaps it’s because the 
fashionable Arctic missile route.” 

The number Canadians who possess 
acquiring one, certainly doesn’t equal 0.01 
percent the population. Far from having 
shelter obsession, Canadians are stoically 
reconciled the belief that there’s de- 
fence against nuclear attack. 

the other hand, it’s certainly true that 


-ave are nuclear-war-conscious. And why not? 


For military purposes, this country has be- 
come annex the Therefore, the 
event war, it’s liable direct assault 
well the ‘hazards lying athwart that 
Arctic missile route. 

Canadian public opinion, 
Affairs Minister Green has told the United 
Nations Assembly, strongly for nuclear 
disarmament. But it’s clear that what Can- 
ada has say this subject needs 
said little louder. 
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MR. McNAUGHTON 


Honored 


Canadian metallurgist has been 
elected president for 1961 the 
American Institute Mining, Metal- 
lurgical and Petroleum Engineers. 
Ronald McNaughton, manager 
the metallurgical division the Con- 
solidated Mining Smelting Co. 
Canada Trail, B.C. 

This the first time the honor has 
gone outside the The Institute 
has 36,000 members the metals, 
mining and fields. 

McNaughton, born Vancouver 
and McGill graduate (1923, B.Sc. 
metallurgical engineering) joined Co- 
minco January, 1924 and has been 
with the company since. has held 
posts increasing responsibility, be- 
ing made division manager 1946. 
was directly responsible for the 
extensive modernization programs 
Cominco’s large lead and zinc produc- 
tion facilities and helped the 
expanded metallurgical industry 
Trail. 

Through his many contributions 
metallurgist and his active interest 
his profession, McNaughton has 
built international reputation. 

addition membership the 
Canadian Institute Mining and 
Metallurgy, the Association Profes- 
sional Engineers British Columbia 
and, course, the institute, 
belongs the Mining and Metallurgi- 
cal Society America. 

Personal details: Tall ft., in.), 
athletic build (160 pleasantly 
spoken; married the former 
Dorothy Millen. They have two mar- 
ried sons. his part 
community affairs and supports local 
Golf welcome recrea- 
tion. 

succeeds Dr. Joseph Gillson, 
formerly chief geologist 
Pont Nemours Co. and will 
take office Feb. 28, 1961 during 
the institute’s annual meeting St. 
Louis, 


Heads National Chamber 


Joseph Jeffery, London lawyer and 
chairman Life Insur- 
ance Co., brings breadth experi- 
ence his new .post president 
the Canadian Chamber Commerce. 

past president both the. 
London and Ontario Chambers 
Commerce and his wide interests 
business and community welfare are 
reflected positions. 

Jeffery director the Toronto- 
Dominion Bank, Canada Trust Ltd., 
Hiram Walker-Gooderham Worts 
Ltd., Thames Valley Investments Ltd., 
Trans-Canada Plastics Ltd., Rediffu- 
sion Inc., and Community Television 
Ltd. 

the real estate field, 
president Covent Garden Building 
Inc., Two Hundred Queens Ave., Ltd., 
and director Boug Realty Ltd. 
Midland General Insurance Co., vice- 
president London Winery Ltd., and 
secretary London Broadcasters Ltd. 

member the provincial council 
for Ontario the Canadian Bar As- 
sociation, and named Queen’s Coun- 
sel 1956, Jeffery governor 
the University Western Ontario 
and chairman the Canadian Hous- 


ing Design Council. trustee 
the YMCA-YWCA and director 
London Little Theatre. 

also governor, Canadian Wel- 
fare Council, honorary president, Lon- 
don Pre-School Association, honorary 
treasurer, United Nations Association 
Canada, and director, Canadian 
Council for Christians and Jews. This 
latter association awarded him its 
Human Relations Award 1956. 

Jeffery, 53, native Londoner, 
graduated Osgoode Hall Law School, 
Toronto. Called the bar 1930, 
joined London Life solicitor and 
counsel. Elected vice-president 
1948, president 1956. 

had distinguished career 
the RCNVR World War (Cap- 
tain, secretary the Naval Board, 
OBE). director the Royal 
Canadian Naval Benevolent Fund. 

Married the former Nora Alicia 
Morris, St. Williams, Ont., they have 
sons and four daughters. His 
recreational activities include riding, 
fishing, yachting and amateur radio 
(Associate the Institute Radio 
Engineers). 

Anglican and Mason, Jeffery 
member the London Hunt 
Country Club, Royal Canadian Yacht 
Club, Caledon Mountain Trout Club, 
and London Club. 

president the 125,000 member 
don Love, Calgary. 


DR. WHYTE 


Royal Dentist 


Dr. James Whyte Swift Cur- 
rent, Sask., new president the Cana- 
dian Dental Association, honorary 
dental surgeon H.M. the Queen. 
Both honors were made for long and 
valuable service affairs 
and the military the Crown, 
years practising dentist and CDA 
officer the Association. 

becomes spokesman for Canada’s 
5,780 dentists when the profession 
taking hard look the future, es- 
pecially the shortage dentists 
(one for every 3,018 Canadians the 
“ideal” 1:1,000). Dr. Whyte looks 
forward .to the challenge. 
career his favor. was born 
Pembroke, Ont., and graduated, 
University Toronto, DDS, 1921. 

president past official provincial 
and dental organizations. Com- 
munity activities include term 
chairman Swift Current city’s 
board supervisors (1948-54) and 
eight years alderman. Former Boy 
Scout Association commissioner, 
Canadian Legion district commander, 
Kiwanian governor, Saskatchewan 
Amateur Hockey Association’s former 
president, also active Free- 
mason (Grand First Principal, Sas- 
katchewan Royal Arch Masons, 1959). 

His military service started 1928 
(2nd. Lieut. 14th Canadian Hussars). 
World War saw service 
Europe, commanding Dental Coy. 
Retired 1954, full Colonel, after eight 
years head Prairie Command 
dental services. 

Under Dr. Whyte’s leadership, CDA 
will urge Canadians take more 
care their teeth. help them, 
CDA has approved model prepay- 
ment plan, re-endorsed fluoridation 
and will expand services 
auxiliaries. 


> 
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What are the qualifications 

John Fischer, editor-in-chief, Harp- 
Magazine says editorial that 
matter who wins the election, either 
Nixon Kennedy will improve- 
ment. Here’s digest his comments: 


JOHN FISCHER 

looks certain—as certain any 
bet the future can be—that 
Nixon Kennedy make far 
more successful President than Hisen- 
hower. 

Both them have eight qualifica- 
tions—all essential for contemporary 
President—that Ike has lacked: 

They are young healthy 
enough carry bone-cracking load 
work. 

They take the job seriously: nei- 
ther would try run the country from 
putting green. 

They are informed. Not only 
they read the papers (as Eisenhower, 
his own ‘admission, seldom does) 
but each them has worked hard 
find out precise detail what going 
the country, and the world. 

They are willing make deci- 
sions. Neither the habit asking 
his staff people bring agreed 
recommendation, which can then 
endorse. They realize that while such 
method may work military or- 
ernment. Their past performances in- 
dicate that both Nixon and Kennedy 
prefer the sounder (though more pain- 
ful and laborious) method listening 
the arguments both sides, and 
then making clear-cut choice. 


They are articulate, Every great 
President—Jefferson, Lincoln, Wilson, 
and the two Roosevelts, for 
has been able explain his decisions, 
and his proposed course action, 
the country clear and persuasive 
language. Those who lacked this 
however brilliant other ways, never 
became effective leaders. 


They are skillful organizers, 
the evidence the present campaign 
and their earlier ones. 


Both belong new political 
generation. They grew world 
different from the world Ike’s 
boyhood the Jazz Age was different 
from the Victorian Era, Their genera- 
tion represents quantum jump 
American history—a liberating leap 
away from traditions, assumptions, 
and passions which have now become 
irrelevant. There least chance, 
then, that they will have the freshness 
and flexibility deal with the tower- 
ing problems which lie just beyond the 
horizon. (To cite only one instance, 
when Red China equips itself with 
atomic weapons, perhaps three years 
from now, the troubles we’ve had with 
Korea, Cuba, Berlin, and the Congo 
may begin look like schoolyard 
squabbles. 


They are professional politicians, 
This bedrock requirement. The art 
government—most subtle and de- 
manding the arts—can learned 
only long, disciplined, intensive 
practice. An, amateur politician, like 
amateur brain surgeon, seldom 
satisfactory: witness Grant, Hoover, 
and 


After exposition and 
argument Canada’s defences, the 
Calgary Herald concludes: 

“There nothing radically wrong 
with Canadian defence policy today, 
but could stand some polishing up, 
some improvement and some 
more lucid explanations from the de- 
partment uational defence. 

“Canada should maintain unflinch- 
ingly her commitments NORAD 
and NATO, and should actively 
examining ways making more 
useful contribution the security 
forces which hope will developed 
during the next year two. 

“The RCAF should strengthened 
home, because not present 
adequately equipped for the job as- 
signed it. 

“The Royal Canadian Navy should 
examining the probable futuce 
course-of. warfare sea, with partic- 


‘reference the submarine, and 


that policy-makers should examin- 

ing ways meeting the challenge 

the long-range nuclear submarine. 

“The Canadian army, because the 
made into the best-trained, highly mo- 
bile army the world. 

“How much money this involves, 
not know. probable that in- 
volves more money than are spend- 
ing now—but not very 
much more. 

“And make mistake about it: 
aren’t prepared spend the money, 
have right call ourselves 
nation.” 

* * 

James Roberts, federal trade and 
commerce deputy minister, speaking 
the Provincial Governments’ 
Trade and Industry Council meeting 
Winnipeg: 

“All the competitive disadvan- 
tages suffered secondary manufac- 
turing cannot laid the door 
foreign competitors. 

“The competition for labor during 
boom times has forced secondary man- 
ufacturing increase wages pace 
set the more highly productive re- 
source industries. 

“At times, has been difficult for 
secondary manufacturing competi- 
tion with high return industries 
secure investments enable keep 
with- technological developments.” 

Prof. Donald Creighton, after travel- 
ing more than 6,000 miles through- 
out the Federation Rhodesia and 
Nyasaland: 

“The devotion the African native 
the Queen has seen be- 
lieved. Any ideas the contrary are 
strictly North American myths.” 

Overheard London, Eng., travel 
office: 

“Is the Pasgion Play spoken Ger- 
man? 

“Well, actually is, madam, but it’s 


easy follow you know the 


story.” 


Will Rogers: 

“There something about Repub- 
lican that you can stand for him just 
long. And the other hand there 
something about Democrat that 
you can’t stand for him quite that 


* 


Alan Paton, South African author: 
“During this dangerous period when 
the newly liberated forces Africa 
are seeking fresh equilibrium not 
too much say that the peace the 
world depends strong and respect- 
United Nations.” 


Stop 

St. Peter and St. Paul were teeing off 
the long par-three first hole the Celestial 
Country Club. 

St. Peter drove first and his ball went 
the cup for hole-in-one. 

St. Paul casually teed his ball and drove. His 
ball also went into the cup. 

Then, picked both balls out the cup, 
St. Peter said: “What you say cut 
out the miracles and just play 
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Orations Settle Nothing 


ILLIONS WORDS 
have already been 
written about the sound and 
fury emanating from New 
York, where most the great 
panjandrums world politics 
are attending the United Na- 
tions Genera] Assembly, 


add briefly the flow 
ink make point that 
sometimes gets lost ring- 
side stories the drama: 


wit, that setlement. 


about anything all, except 
adjournment, could 
possibly reached the 
current procedure, whether 
Eisenhower and Khrushchov 
met not. 


Nothing but diplomacy, 
which means the art ne- 
gotiating written agreements, 
can untangle any the in- 
ternational issues, Negotia- 
tion has private, not 
public. has continuous 
over long periods and not 
sporadic affair fits and 
once year. has con- 
ducted professionals, not 
heads state who have 
neither the time 
training for the job; diplo- 
macy discipline just 
specialized and exacting 
medicine, law engineering, 


When the Russians and the 
Americans resort, they ever 
again, continuous, ex- 
pert discussion behind clos- 
doors, this will the first 
evidence shared will and 
intention 
quarrel. For the present, 
looks humanity must 
reconcile itself stalemate 
and the balance terror. 


For it’s clearly substi- 
tute for diplomacy put the 
men power the world’s 
and have them make debating 
speeches global press, 
radio and audience, This, 
fact, the very opposite 
diplomacy, produces 
oratory contest, inhibits 
meeting minds and turns 
into arena for psycho- 
logical warfare. 

True, debate national 
parliament, even when angry 
and venomous, can yield 
practical result, But this 
because all the members, and 
their public, will assuredly 
accept the majority decision; 
the state has police power 
make sure that do. UN, 
though gaining weight, has 
neither the expectation 
ready obedience nor police 
force. 

also true that wartime 
summit conferences between 
Roosevelt and Churchill, and 
Yalta and Potsdam be- 
tween these two and Stalin, 
led action. But these meet- 
ings were secret, guided (or 
misguided) legions ex- 
perts and held under the 


money? 


imperative necessity get- 
ting with the war or, 


the end, deciding what 


about the vanquished. 


Evidently such impera- 
tive acknowledged today; 
and the glamour that Chur- 
chill gave summit negotia- 
tions, when coined the 
phrase, fading fast. Paris 
showed last spring, and New 
York has shown once again, 
that public confrontation 
the men the top can turn 
into public brawl, rhetori- 
cal Donnybrook. 


The great phrase-maker 
years ago, Woodrow Wil- 
son, wounded diplomacy al- 
most fatally demanding 
“open covenants openly ar- 
rived himself re- 
second half the prescrip- 
tion; when got work 
the Versailles Treaty with 
Lloyd George and Clemen- 
ceau, banged the door 
the newspapers (radio and 
had yet invented). 
But the damage did with 
his formula with yet, 
witness the antics New 

sum the melancholy 
should not disappoint the 
wise. Only failure could 
expected the program was 
consist public addresses 
loud speakers. long 
the American ambassador 
Moscow and the Soviet am- 
bassador Washington are 
more less unemployed, the 
deadlock likely endure. 


* * 


Where are 


the 


THE WORLD 
1960 may seem have 
adequate supply persons 
with zany ideas 


-heads, the North American 


domestic political scene 
calm millpond com- 
pared that the middle 
1930s, Where are the crack- 
pots yesteryear? 


The question occurred 
Upheaval” Arthur 
Schlesinger, professor. his- 
tory Harvard. This tong 
but brilliant and highly read- 
able book the third volume 
historica] saga, 
covers two years, 1935-6, 
the long reign FDR. 

that time Roosevelt was 
not yet the conquering hero 
and invincible political champ 
his later was 
beset many troubles and 
danger 
1936 because New 
Deal, enacted the amazing 
100 days 1933, had failed 
cure the Great Depression. 
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There were still seven 


eight million unemployed 


the U.S. 


The most potent disturbers 
Roosevelt’s peace mind 
were ‘an assorted group 
men Schlesinger describes, 
collectively, “the dema- 


Dr. Francis Townsend was 
66-year-old California 
physician without practise. 
White-haired, spectacled, be- 
nign and mild, didn’t look 
throughout the U.S, with his 
scheme pay $200 month 
everyone over who 
would quit work and promise 
spend the money within 
days receiving it. 
Townsend’s economics were 
always shaky and was 
never clear how his suggest- 
“transactions could 
possibly raise the necessary 
$26 billion year (which 
was then half the U.S. na- 
tional income but little 
more than half the current 
defence budget). But Town- 
send clubs, which met for 
hymn-singing and evangeli- 
cal oratory, were formed 
every state the 


Father Charles Coughlin 
Detroit was Irish-Cana- 
dian priest trained St. 
Michael’s college, Toronto. 
There was breezy worldli- 
ness about him. chain- 
smoked cigarettes, peppered 
his talk with “damns” and 
“hells”, and confessed that, 
were not for his religion, 
niques fleecing the public 
and “the biggest crook 
the world”. 


His booming voice and gift 
the gab made Coughlin the 
most broadcaster 
his time, perhaps the most 
sensational North Amer- 
ica’s experience. had ten 
million listeners his radio 
talks, bigger audience than 
Amos ‘n’ Andy, received 
week and needed clerical 
staff 150 look after his 
affairs. 


Like was 


Townsend, 


heresy circulation and 
swung wildly attack, some- 
times denouncing Roosevelt 
tool Wall Street and 
other times labeling him 
near-Communist; but nobody 
doubted that was against 
capitalism, root and branch, 
and favor inflation, 


More alarming than either 
Townsend Coughlin was 
Huey Long Louisiana 
(whose family still busi- 
ness politically), the Messiah 
the red-necks. governor 
and senator, was the only 
one the trio reach pub- 
lic office. Washington cor- 
respondent the time, well 
remember Long’s entry into 
the Senate (he impudently 
placed cigar the presid- 
ing officer’s table when taking 
the oath) and his first fili- 
bustering speeches which 
discoursed Frederick 
the Great and southern fried 
chicken. 

Long behaved like clown 
(he even had the putty nose) 
but was brilliantly intelli- 
gent. was also ego- 
maniac, personally corrupt, 
arrogant, and ruthless his 
assault 
great Huey’s slogan 
was “every man King”. 

The Townsend Coughlin 
Long gospel was wildly in- 
flationary; and there was 
streak fascism it; this 


was the period when Musso-... 


lini was making Italian trains 
run time and was re- 
spectable, even fashionable 
some quarters, admire his 


Soviet communism. It’s 
fact that 
1935, the year -when the 
trio flourished, saw 
the rise Aberhart and 
Social Credit Alberta (also 
inflationary with 
tinge) and school po- 


litical thought Quebec that 
took Mussolini model. 


Long was assassinated late 


that year, Had survived, 


would almost certainly 
have run for the presidency 
1936; and with the Town- 
send and Coughlin multitudes 
behind him, might have 
given American history 
nasty turn. was, and 
Scheslinger’s book ends, FDR 
scored great triumph his 
second campaign. “The Poli- 
tics Upheaval” master- 
account that stirring 
time, highly recommended 
all students American his- 
tory and democratic politics. 


+ * * 


the poets 


NEW ANTHOLO- 

GIES Canadian writ- 
ing, one verse and the 
other prose, have just been 
published. 

Poetry has very small 
audience, the 
speaking countries; but this, 
course, wasn’t always 
Tennyson was great nation- 
figure. Our grandparents 
quoted him constantly. 
was raised the peerage. 
generation later Kipling was 
popular and eminent. 
suppose Rupert Brooke dur- 
ing the First World War was 
the last poet English 
stir all hearts. 

Kipling nowadays dis- 
missed jingo (an unjust 
verdict). and Brooke too 
sentimental, especially about 
war, for the current taste; no- 
“pouring out the rich, red 
wine youth.” 

But these writers have 
successors. Poets are 
longer public heroes though 
perhaps Robert Frost and 
Carl Sandburg the U.S. 
come close it. Canada lacks 
poets whose words sweep the 
nation and abroad, which 
nothing like poetry, except 
music, establish and sus- 
tain national identity. 

poets, 
varying quality, have been 
numerous 
early days. This evident 
“The Oxford Book Cana- 
the work writers put 
Smith. Montreal-born 
erary scholar 
English Michigan Uni- 
versity, Dr. Smith covers the 
field from the early 19th cen- 
tury, when pioneer versifiers 
the bush wrote rather 
gloomily about the Canadian 
scene, young school 
poets born the mid-1930s. 

(roughly pre-1930) poetry 
excellent the style now re- 
garded It’s 
also recognizably Canadian 
its nationalism, landscapes 
and seascapes. 

find the new poets hard 
distinguish from British 
American practitioners, 
perhaps debatable whether 
poets should try “na- 
tional” but, for book, 
they ought have something 
say about their own en- 
vironment and culture; and 


our current bards 


observer our mores, 
exception) might writing 
London New York. 
Following the fashion set 
Eliot, they run in- 
genious verbal conceits, ob- 
scure images and disillusion- 
ment with this wicked world. 
becoming international 
language, poetry 
much its glory; perhaps 
this not age for glory 
—or verse. But our new poets 
can hold their own, wit, 
sensibility and technica] dex- 
with but the top- 
notchers other lands. 
Among the extant poets 
like best Pratt with his 
sustained 
humor and powerful feeling, 
but Mr, Pratt, 77, doesn’t 
belong the younger gene- 
ration. the chief con- 
tributor this Oxford book 
which, though won’t set the 
heather fire, ought 


@ 
dipped into everyone in- 


terested the development 

The prose 
“Northern edited 
George Containing 
three novels, short stories 
and several non-fiction pieces, 
‘inflated book prices. 

judgment the best 
the book Brian 

novel, “Judith 


thing in 
ning mm 


Only diplomacy can untangle world issues 


> 


Hearne,” which hadn’t read 
previously, Mr. Moore 
Irishman now living Mont- 
real. Though his most recent 
work, the newly published 
“Luck Ginger Coffey,” has 
Canadian theme and scene, 
“Judith about 
shabby-genteel inhabitants 


Belfast. Mr. Moore draws his 


characters and tells his tragic- 
pathetic story with immense 
skill and grim irony. This 
certainly one the very best 
fictions yet produced Can- 

The quality the rest 
Mr, Nelson’s choices good. 
This would make pleasant 
holiday book. 


The Oxford Book Cana- 
dian Verse. Chosen with 
Oxford University 
Press, 445 pp. $6. 


Northern Lights. Selected 
George Nelson with in- 


736 pp. $4.95. 
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U.K. Promoters Defend Canadian Free 


|operate Canada, but 
tain the right way will found. 


company strong, with annual 
budget $275,000), sent its as- 
defend our free enter- 
prise system. 
Blundell, dyed-in-the-woo] free enterprise 
champion free enterprise, wider share ownership. 
54-year-old former London| The better standards living 
stock broker who believes that spring from the free enter- 
the threat nationalization prise system. 
Hampering effect free en- 
isn’t too sure yet high rate company 


Throughout the holiday sea- (Ford Motor Co.), Sir Felix dations Determination Effi- 
son the Aims Pole (Associated Electrical In- ciency Rotating Electrical Ma- 


everywhere. 


This what Blundell says his 


Using all media publicity, 


advantages 
moters thinks the thieat state 


Stressed are: 
control growing Canada, 


nationalization door prizes, get the audi- Sparking Plug Co.), Sir George 
ences,” said Blundell. Usher (International Combus- 


dustry brain 


group has accomplished the|the holiday camps, 
holidaying 
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STRESS: HOW DOES 
AFFECT YOUR BODY? 


Stress—physical, mental emotional—can either good bad 


for you. 


fact, normal amount stress actually good thing. For 
example, you get over interesting challenging job, 


you may your work more effectively. 


But prolonged intense stress—caused too much work worry 


anxiety—can threaten health. 


because continued stress upsets some the body’s chemical 
processes. particular, severe persistent stress causes overactivity 
certain glands that produce hormones, the body’s 


this glandular overactivity continually triggered stress, may 
upset almost every system the body. And this may lead illness, 
including heart trouble, high blood pressure and digestive disorders. 


should recognize the threat undue stress. Its importance 
made plain the fact that many people who seek medical 
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attention ‘today have ailments brought about made worse 
prolonged 

you find that it’s frequently difficult nearly impossible relax 
things easy” get good night’s sleep, chances are you're 
under too much stress. 

Here are some ways help you keep the mental and physical 
stresses. life check: 

When your work load scems overwhelming, remember that some 
things can almost always set aside until later. Concentrate one 
particular job. That way your work will faster and under 
less strain. 

When tense and upset, try physical activity. helps relieve 
tenseness that you can come back and tackle irritating problems 
more calmly. 

Talk out your troubles—with your clergyman family doctor 
with understanding friend member your family. Getting 
things “off your chest” prevents lot unnecessary emotional 


stewing. 
Have regular medical check-ups. you keep physically fit, 
you'll able handle your tensions more easily. 
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Battle 
Shape 
Woodlands 


crucial labor struggle 
taking shape the Ontario 
woodlands the pulp and paper 
industry. 

are jocked 
disagreement with the Lum- 


Inquire about 


THE NEW 


27-year record from any 
Investment Dealer Broker 


CALVIN BULLOCK demand for reduction 


without pay loss. 

The dispute, moving into the 
conciliation stage now, has all 
the markings trouble ahead. 

Operators claim the work 
week demand per 
cord onto their costs, with an- 
other resulting from further 
demands fringes, Pro- 
duction costs now range 
$20 $30 per cord delivered 

“This time, the companies will 
stick one pulp and 
paper executive told FP. 

But the past, attempts 
present united front have fail- 
when the union cracked 
weak link the chain for 
first, pattern-setting contract. 

This key labor battle for 
the whole pulp and paper indus- 
try. 

across the country and woods 
|agreements the west will 


507 PLACE 


JOHN BANFIELD 
Mr. Robert L. Greer, President of Western | re-opened for talks. 


lot hinges what happens 
Ontario woodlands this fall, 
observers feel. 


Canadian Seed Processors Ltd., is pleased | 
fe announce the appointment of John J. 
Banfield to the Board of Directors. 


Fire Prevention Week Starts Oct. 


Last year Canada, 36,052 fires 
were caused smoking 
matches. Another 7,036 were start- 
defective, overheated, heat- 
ing cooking equipment; 7,546 
mark Fire Prevention were electrical; 3,372, chimneys, 
Oct. 9-15. flues; 2,309, children and matches; 

This week, which starts 1,903, lightning; 1,668, open lights, 
anniversary the Great Chicago| flames, sparks; 1,129 flammable 
Fire 1871, proclaimed.in both liquids; 466, incendiary; and 386, 
the U.S. and Canada. rubbish, ignition unknown. 


Some 43% companies that 
sustain fire losses never re-open. 
Another 28% out business 
three years, leaving only 29% 
survive. 

These statistics were released 
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setting and bougainvillea. Crossing the South Atlantic fabulous 
Rio de Janeizo ond picturesque Bohia, Brazil, and then two favorite spots in the 
West indies, colorful Barbados, British West Indies ond St. Thomos, shoppers’ 
poradise the Virgin Islands. And only awoy twenty-six business 
RATES FROM $1,125. 


NORTH LANDS 
—NORTHERN EUROPE 


JUNE 29 «++ GRIPSHOLM — 47 superb cruise days visiting 25 ports 


in Iceland, Norwoy, Sweden, Denmark, Finland, Russio, Germany, Holland, 
Belgium ond You'll agree the most comprehensive North Cope 
Cruise RATES FROM $1,400. 


FALL AND WINTER WEST INDIES CRUISES 
KUNGSHOLM 


Son Juan, St. John, St. Thomas. RATES 
FROM $255. 


$t. Thomas, Son Juan. RATES FROM $230. 


Prince, Kingston, Cortagens, San Bles, 
Cristobol, Grand Cayman, Nossou. RATES 
FROM $440. 


GRIPSHOLM 


St. Themes, le Guoire, Curacao, Port-au- 
Prince. RATES FROM $450. 


JAN. 


Dominica, Grenede, La Gueiro, Curacco, 
Cartageno, Cristobal, Grand Caymen, 
Nossov. RATES FROM $540. 


REGULAR TRANSATLANTIC SERVICE between New York and Germany, 
Denmerk and Sweden, with connections all 
For illustrated literature and reservations, please 
SEE YOUR TRAVEL AGENT 


Swedish American 
THE WHITE VIKING FLEET 
MONTREAL 1255 Phillips WINNIPEG 325 Ave. 


IPSHOLM KUNGSHOLM 


23,190 gross tons 21,140 gross tons 


You'll delighted.with these 


*SHIP 1S YOUR HOTEL + ALL OUTSIDE 
ROOMS + LOVELY COCKTAIL LOUNGES 
MOTION PICTURE THEATRE 
LECTURES « BRIDGE & DANCE LESSONS 
SWIMMING POOLS STEAMBATH 
GYMNASIUM + SWEDISH MASSAGE 
* BRGAD DECKS - HORSE RACING - 
TRAP SHOOTING + SHUFFLEBOARD - 
DECK TENNIS - FUN-FILLEO PARTIES 
+ DANCING, CONCERTS + DELICIOUS 
MEALS PLUS LATE EVENING 
GASBORD" and famous Service ia the 
Swedish American Line tradition, 
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Trend How Judge 


MONTHLY. EXPORTS IMPORTS 
$Millions 


’ 
Trade Deficit 
Trade Surplus 


1960 


1959 


Exports surged ahead August jump 17.3% over year earlier. 


Month’s sales totaled 
$480.4 million ($409.7 
nillion August, 
1959), placing total 
for first eight months 
$3,548 million. Im- 
ports the month 
amounted $469.3 
million, 
than 
year ago. Eight- 
month purchases to- 
taled $3,705 million, 
ast year. Adverse 
trade balance 1960 


date stands $157 million, down sharply from $418.8 mil- 


lion same time last-year. 


wages 4.2% year. Canada’s paid workers received 


estimated $1,562 million July, 3.8% from $1,505 mil- 


lion year earlier, putting salaries and 


wages for first seven 


months this year ahead year ago $10,543 million 
($10,113 million). These were percentage gains regions 
the month: Maritimes, 4.8%; Quebec, Ontario, 0.8%; 


Prairies, British Columbia, 13.3%. 
Wholesalers’ volume dropped 7.9% July 


from like 1959 month 


$663 million million) but gains earlier months 


put sales for year date ahead 


year $4,978 mil- 


lion ($4,879 million). the month, the specified 
trades reported smaller sales than year ago; biggest decline 
was farm machinery (down 30.9%). Best increase: groceries 


and food specialties (up 5.4%). 


New motor vehicle sales down. Sales new passenger and cont- 


mercial vehicles totaled 39,816 units July, down from 


42,734 units like 1959 month. This left 


sales for year date 


1.5% ahead last year 337,672 units (332,777). Sales 


British and European vehicles eased 


10,727 units July 


(11,337 year ago), but rose 14.2% the seven months 


83,592 units (73,215). 
the cuff. Balances outstanding books 


sales finance com- 


panies end July amounted $1,246 million, from 
$1,234 million month before and 11.3% ahead $1,119 million 
year earlier. Cash loans and installment credit held com- 
panies under the Small Loans Act amounted $531.7 


million ($441.3 million year earlier) and 


department store re- 


ceivables rose $292.1 million ($244.2 million). 
Coal production rises. Output coal amounted 577,000 tons 


August, 19.6% from 482,537 tons yea 


earlier, placing total 


for first eight months 1960 6.5 million tons, 7.8% from 
6.1 million tons last year. Less coal was imported the month 


(1.7 million vs. 1.9 million tons) and 
million vs. 7.9 million tons). 


the year date (7.4 


Major Weekly Indicators 


Change from 


Pre- Month 
Latest Date vious ago ago 
Passenger car production ...... (Oct. 1) 4,826 625 +4428 + 113 
Bus. fail. 4-wk. moving av. (no.) (Sept. 22) 33.5 36.0 31.4 
Steel ingot production (tons) 109,895 109,451 5.0 
Steel production capacity) (Sept. 24) 85.1 84.7 3.3 10.7 
T.S.E. industrial index ........ (Oct. 479.75 48050 
(Oct. 3) 4.79% 4.73% + 28 10.4 
Chartered banks 
NHA mtge. hldgs. ($ millions) (Sept. 21) 978 978 — 03 + 57 
Bank clearings 
Montreal ....... ($ millions) (Sept. 30) 1,001 944 — 68 — 26.0° 
Cdn. dollar ... (U.S.centsav.) (Oct. 102.223 102.570 3.1 
Carloading totals ............. (Sept.21) 78,650 3.1 9.7 
Eastern Canada (Sept.21) 49,797 11.0 
Iron and steel mfg. ...... (Sept. 21) 973 7.7 19.4 
Ores, concentrates ..... (Sept.21) 11,021 10,758 
Lumber, timber, plywood ... (Sept.21) 4,342 4,052 
Bank Canada holdings 
Securities ....... millions) (Sept.28) 2,702 2,731 
Short-term govt. ($millions) (Sept. 28) 855 884 543 
Long-term govt. ($millions) (Sept.'28) 1,771 1,771 ‘ — 16.4 
Other securities ($millions) (Sept. 28) 26.3 
Department Store Sales 
change from year earlier (Sept.17) —10 165 


Facts 


the Month 


—Change From— 


Two 
One Months Year 
Month Ago Aro 
WHAT WE PRODUCE— Latest Month Previous % % 
In all Industries (Index) July 161.5 174.5 —4.9 —0.4 
In factories (Index) ............ July 143.7 158.3 —-6.2 —17 
Total nondurable goods (Index) ...... July 146.6 158.2 —4.1 +24 
Food and bev, June 160.9 150.2 +20.2 0.9 
Textiles June 127.2 124.7 +1,2 +2.3 
Clothing June 105.5 110.2 —8.3 —6.1 
Chemical products June 233.5 227.3 +3.9 +27.0 
Total durable goods (Index) . July 1404 156.9 —8.7 —6.2 
Iron and steel products ......... June 1473 143.1 +43 —n.1 
Primary iron & steel ..........+++ June 161.5 164.9 3 —5.6 
From mines (Index) .........++ eee July 262.5 258.4 +45 
June 202.3 188.9 +8.1 —1.3 
Nonferrous smelting, refining ......... June 166.1 158.4 1.38 +9.6 
—From farms 
Cattle delivered 1000) .... June 183 147 +34.6 +144 
Hogs graded (000) ......... June 534 495 —3.8 —245 
Grain mill products (Index) June 133.2 132.2 +3.0 14 
—From sea 
East Coast catch ($000) .....ceeeeseeees July 10,513 8,929 +49 +74 
West Coast catch ($000) ......6+-e0s06- July 7,496 2,643 + 264.9 21.8 
—From forests 
Newsprint (000 tons) ...........++.. Aug. 570 556 +0.7 45.4 
U. S. publishers’ stocks (days) ....... Aug. 48 46 +231 +21 
BPulp (000 tons) 959 909 +61 
—In powerhouses 
Electricity (million kwh.) July 9,035 9,133 —36 +117 
WHAT WE SELL— 
Retail sales ($ millions) ........ 1,413 —2.7 
Dept, store sales ($ millions) ..... sees July 94,1 112.1 —19.2 —2.9 
Wholesale sales ($ millions) ...... scan “ee 663 772 —15.4 —7.9 
Mfrs, outstdg. orders ($ millions) .... July 2,061 2.077 —3.1 40.1 
ePass. car sales (units) July 34.365 50,747 --32.3 —5.8 
WHAT'S ON HAND— 
Mfrs. inventories ($ millions) ....«... July 4,432 4,47 1 43.0 
Dept. store stock sales ratio ........... July 3.6 3.1 20.0 +20.0 
SPENDING. SAVING POWER— 
eLabor income ($ millions) ,........... July 1,562 1,580 +18 
sDividend payts. (Index) (annual rate) Sept 322.7 322.2 0.2 +7.7 
JOBS— 
Persons with jobs (000) ........eseee05 Aug. 6,301 6,281 +24 +18 
Jobless seeking work (000) ..... ES Aug 322 311 +7.3 434.7 
Do. (% of labor force) .......ccee::. Aug 49 4.7 +6.5 32.4 
CONSTRUCTION— 
Contract awards ($ millions) .......... Aug. 221 267 —27.8 —20.8 
FOREIGN TRADE— 
sExports ($ millions) Aue. 4380 465 +50 $17.1 
sImports ($ millions) ..... AUG. 469 427 —4.3 +98 
MONEY— 
Money supply ($ millions)* ......... June 12,928 12,807 +09 +07 
Cheques cashed ‘$ millions) ........9* July 22,508 25,882 —1.7 —5.2 
Life insurance sales ($ millions) Juty 519 543 —7.0 +10.0 
Notice deposits July 7,733 7.686 1.4 
Current public loans i$-mi! June 6,162 6,110 0.8 3.1 


*Total deposits, less Govt. Canada deposits, flo 
outside the banking system. i 


PRICES— 


Consumer prices (Index) .............. Aug. 127.9 127.5 +0.2 +12 
Wholesale prices (Index) ............ Aug 230.2 232.2 —0.7 —03 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month ¥r.to % chge. yr 

Meath yr. eso date te date 
Steel ingots (000 tons) Juiy 441 482 3,616.9 +95 
Nicke)] ‘000 tons) June 184 14.6 104.7 +242 
Primary copper (000 tons) June 37.0 37.0 218.8 +171 
Lumber exports (million fbm.) June 418 497 2,236.4 +40 
Lumber imillion fbm.) ware June 825 BAA 3,960.3 +15 


eNew item this week 


at, plus notes in circulation 


Index based: production 1949=100; consumer price index 1949=100; wholesale price 


index 1935-39=100 


(CONTINUED FROM 


Much harder judge are 
racial national 

“For any ethnic group, 
members are -working 
they are used and living 
area economic stability, 
their credit good anyone 
else’s,” one credit man told FP. 


newly married couple 


big question mark, whatever the 
racial employ- 
ment. 
“If the husband comes from 
long line good payers, but the 
wife has been used seeing 
bills pile up, just depends who 
‘wears the pants’ how the new 
family will rated for credit. 
“It may take six months 
year before the pattern emerges 
longer the wife works after 
marriage,” credit man said. 
And for executives, 


long considered the best 


risks, the experience the all- 
purpose credit card companies 
may change the group rating. 

With intense competition’ 
this and with business 
aimed directly executives 
carry wads cards), 
clearer picture their credit 
habits will probably emerge 
the next few years. 

Some credit men suspect that 
card-heavy executives will drop 
notch two the credit 
scale, 

Canadian investigators look 
for three main characteristics 


second 


j 
} 


Credit Risks 


assessing application for 
Previous paying 

This the real key credit. 
you’ve never had credit, 
credit company credit 
department can make 
this characteristic. 
Permanency 
Does the applicant move often, 
and will bills ‘reach him 
promptly? 

Permanency employment. 
Does change jobs frequently 
and seasonally employed? 

Income and character come 
into the decisions. And some 
(but means all) credit 
men pay lot attention the 
professional rating. 

Credit men say that about 
85% al] the people who use 
credit pay About 
are and don’t 
pay unless they are called into 
court. 

The remaining 10% are 
usually poor managers. 

Buying house having 
move another city are two 
the most common and most 
serious problems the “poor 
manager” group. 

But the 85% who pay 
make credit better than cash 


business for many organizations, 


the credit people say. 
Biggest advantage concen- 
trated buying. Another that 


people who use credit are not 


likely purse conscious. 


largest 


Sweden 
position won within years 


August 1960 edition Fortune Magazine now ranks Volvo 
the 82:nd largest industrial corporation outside the U.S. 


Machine tools 


Gas and diesel 
engines 


Jet engines 


Volvo started production small scale 1927. 
1959 the turnover was 1,435 million Sw. Kr. 280,000,000). 


percent. 


Printing presses 


ENTERTAINING 
TORONTO 


fight traffic and parking wher Toronto. 
Step off the plane at Malton or park your car 
and receive business associates in 5 min.— 
one our three room hospitality 


suites. Don't forget ‘we're close to New 
Woodbine—races from June 6-July 


HOTEL. 
rerente 
DIXON ROAD AT HIGHWAY 27 ~ 


ALLIS-CHALMERS APPOINTMENTS 


| The appointment of W. H. Smalihorn as comptroller of the company and G. Fadden 
as assistant comptroller has been announced by C. F. Smith, secretary-treasurer and 
| a vice president of Canadian Allis-Chalmers. 

Mr. Smalihorn joined the St. Thomas Works of Canadian Allis-Chalmers in 1951 
as works accountant and was transferred to the company's Lachine Works in 1955 
as chief accountant. : 

Mr. Fadden graduated from the University of Wisconsin in 1954 with a business 
administration degree and started with the company's head office Milwaukee 
the same year. He wos transferred to Lachine Works in August of this year. 


corporation 


Combines 


Exports from the Volvo Géteborg Division increased 1959 


Volvo now building one the largest factories 


Other companies the Volvo Group are also expanding their 


And cause this 
superb Swedish engineering 


> 


> 
350 
a 
Part the production programme: 
. 
Passenger cars Trucks 
| ANT | Bil 
Buses Motor graders 
Date issue for your file, The Financial Post, 


FRASER 


DEACON 


Estote Planning 
Business Insurance @ Estate Taxation 


399 UNIVERSITY AVENUE 
Teronte 1 — EM. 8-7432 


Having watched the United 
Nations conference 
hour after hour Scotland, 
with only interval two 
the golf links Glen- 
eagles, feel convinced that 
civilization has scored heav- 
ily over communism, 

What the proof? 

the grumpy, growl- 
ing displeasure Mr. 
Khrushchov who, with all his 
faults, normally rough 
jovial fellow, and now 
groaning like sick bear. 


STEVENS 


E. E. Grainger, Manager of Woodlands, | 
Abitibi Power & Paper Company, Limited, 
e@nnounces the appointment of F. L. Stev- 
ens as. Manager, Lakehecd Woodlands 
Division, Port Arthur, Ontario, effective 
October Ist, 1960. 


* * * 


LET LOOK the score. 
The communists failed 


NATIONAL GRAIN 


Executive changes 


The National Grain Company announces the elec- 
tion Emerson Chairman the Board 
Directors. 


Bean has been elected President and General 
Manager, succeeding Mr. Emerson. 


George Heffelfinger, Jr. has been elected Executive 
Vice President. 


Philips has been elected Vice President and 
Assistant General Manager. 


Nieman has been elected Vice President and 
Assistant Manager. 


SUPERFING 
RECORD 


it-the 
first all-new-rag bond 
Canada and still the first. 
You cannot buy finer, 
more aristocratic paper for 
your business 
and documents. 


SOMPANY 


Pape 


Many Think 


SIR BEVERLEY BAXTER Canada Economic 


writes from London 


debate the Congo. 

The third blow was the 
failure Mr. secure 
any substantial support, ex- 
cept from the Soviet bloc, for 
his plan réorganize the 
Secretariat. 

Rightly wrongly the 
feeling Britain that Red 
China and Red Russia have 
drawn further apart from 
each other than even Western 
diplomats believed possible. 


* * * 


NOT merely in- 
dulgence easy optimism 
claim that the free world has 
scored heavily over world 
communism. 

And Canadian was 
glad that Mr. Diefenbaker, 
according reports, made 
admirable 

But undoubiedly the great- 
est personal 
scored Harold Macmillan 
whose sense balance sub- 
dued his sense drama. 
one report had looked, 
talked and walked like civil- 
ization two legs, 


* * * 


IMPRESSION the 
Nixon Kennedy debate, 
Round One, was that Ken- 
nedy looked even younger 
than his years, and trying 
assess his appeal came 
the conclusion that has 
two severe drawbacks: 

too rich. 

ex-president, unlike 
ex-prime minister, can exert 
influence even when has 
retired, 

that retired prime minister 
will probably the House 
Lords, and participate 
the debates the Upper 
House, and subject his views 
debate. 

Thus Lord Attlee takes his 
turn the Upper House, but 
claims special hearing be- 
cause was once prime 
minister. 

The case Truman 
example the defective 
qualities the system. 

temperament and fact 
Truman still exerts great in- 
fluence party affairs and 
has long time before 
reaching the sunset calm 
oblivion. 

One might argue that Sir 
Winston Churchill still sits 
the House Commons, but 
has not made party 
speech the Commons since 
his retirement, and unlikely 
ever speak again the de- 
bating 

known that Mac- 
millan occasionally consults 
with but more 
act courtesy than try- 
ing bring the old warrior 
into contemporary party 
politics, Churchill Con- 
servative M.P, but one 
the country regards him 
party man. belongs his- 
tory and not contemporary 
politics, 

* 


subject make speech 
about it. 

recently when had speak 
the annual luncheon the 
Industrial Life Officers 
constituency. 

you that the earli- 
est life annuity bond, which 
has was 
issued the town Tour- 
nai, the Southern prov- 
inces Holland, Novem- 
ber 1228? 

was granted the pro- 
vosts, jurors, aldermen, elec- 
tors, the mayor and the en- 
tire commune Tournai, and 
provided that, default 
payment the annuity, they 
were excommunicated 
the bishop. 

* 


THE FIRST life assurance 
policy which particulars 
have come down was 
made June 15, 1583 the 
“Office Insurance Within 


“The greatest triumph was scored 
Mr. Macmillan who looked and talked 


like civilization two legs... 
APPOINTMENT FTER THE BAWL will the admission Red the Royal 

silence. one abstention. Thus, Full details this are pre- 
The political leaders the for the 10th year the because gave rise 
world still meet, talk, quar- policy postponing adebate first authentic disputed 

bluster and somehow this issue was maintained. 

contrive create cosmos The second major defeat The policy was for £383, 

chaos. was when the steering com- shillings and eight 

Despite the vulgarity shelved the money was paid 

for effect the plan for the General Richard Martin the event 
solid basis bly embark full-scale William Gybbons dying’ 


within months, and the 
policy was underwritten 
different person. who 
guaranteed sums from £25 
£50 each. 

What about the premium? 
was the rate per 
cent, William Gybbons died 
May 28, 1584, and the 
underwriters refused pay 
because had survived 

But the commissioners, ap- 
pointed determine such 
cases, held that the 
months, mentioned 
policy, meant one full year, 
and they ordered the under- 
writers pay. 

Think today when few 
shillings slot machine 
the airport insures passen- 


for thousands pounds 


across oceans, mountains 
forest. 


And will onl» short 


time before there are 


ance policies for space ships 
flying into the unknown 
world the stratosphere. 


* * * 


THE LIVELY TABLOID 
The London Daily Mirror 
boasts that its appeal 
the young heart, 

Politically boasts alli- 
ance either the two 
great parties, but neither 
does support the Liberals. 

other words basic- 
ally critical the party 
power, which 
ever since 1951, when the 
Labor government was de- 
feated, the Mirror has been 

And now, just the coun- 
try praising Macmillan 
his Manhattan visit, the Mir- 
ror comes out with double 
page spread under the banner 
heading “Someone Must 
Tell the Truth”, 


* 


HERE ARE the charges 
that makes against Brit- 
ain’s Conservative govern- 
ment: 

“The present Parliament, 
which should the na- 
tion’s fearless watchdog 
becoming passive poodle, 

“Politicians are forfeit- 
ing public respect and 
maybe their own respect. 

“The truth that the 
best men are not coming 
into politics because the 
nation insists getting its 
politicians the cheap. 

“Cabinet Ministers 
should get £10,000 year. 
Junior Ministers £5,000 
year and MPs £3,000 
year.” 


Having got that far the 
Mirror declares that lot 
MPs are second rate, but ap- 
parently their salaries should 
‘be raised. 


OPINION the Mir- 
ror somewhat illogical. 

sent the people must have 
the broad rep- 
resentation the people. 
Thus mining district the 
may ex-miner, just 
agricultural constitu- 
ency returns man with con- 
siderable knowledge the 
agricultural problems. 

But the weakest and most 
complex -decision the pay 
the ordinary private mem- 
ber. 

When first entered Par- 
liament 1935 pay 
was £500 year, out 
which had pay for 
secretary part time secre- 
tarial assistance. 

Yet seems me, looking 
back, that were more in- 
dividualistic then than the 
case 

* * * 

MAY that Canadian 
MPs find themselves fully 
occupied when Ottawa 
session but far Britain 
the ordinary usually tries 
combine outside activities 
with his duties West- 
minster. 

Today the salary pri- 


(CONTINUED FROM 


promotions Canadian penny 
stocks which, very 
ly, 
The poor ties 
Canadian stocks during the 
year has coincided with 
prices. 


The European Common Mar- 
ket has resulted important 
new opportunities for 
and trade and offers attrac- 
tive chances for investment 
new and expanding industries. 


Canadian unemployment 
grows, more disappointed immi- 
grants return from Canada 
Europe, telling their friends bit- 
ter tales life ina “stagnating” 
economy. 

Many European banks are 
Canadian securities because they 
fee] that foreign investment 
should be,a two-way 


They complain that. Canadian 
banks and brokers are not doing 
get their clients in- 
terested 


vate member £1,750, which 
probably not enough for 
many members who 
other source income but 
will bad day when men 
run for Parliament because 
well-paid job. 


* * 


LONDON today one 
sees many happy faces 


probably because autumn 
with its angry showers 
upon us. 


There truth the old 
saying that was the British 
climate that drove the ex- 
plorers seek out other 
lands and climes, and found 
the British Empire. 

Spain and Italy, blessed 
the sun, gave way the 
stronger nations where 
clouds and rain are the order 
the day and the night. 
long may rain! 


days 


Now! The IBM 8600, fully automatic attendance recorder that will record, 
one card, multiple daily time periods for days. Advantages? 
You save money timecards using one card instead four five. 

You analyze over-all attendance better because you can tell 
glance whole month's timekeeping instead just one week. You save 
accounting time cutting down frequency record posting. 


addition recording time, the IBM 8600 can control the sounding 
audible signals indicate all starting and stopping times. can also 
control circuit indicating clocks for coordination time indicated 

with the time recorded and signalled. Handsomely styled, the 8600 

backed the same efficient and conscientious service you expect 


every other 


IBM TIME SYSTEMS 


were widely peddled folio 
much 


independents have been push- 
ing for increased use increased use Canadian crude, 
dian crude Canada, including 
Alberta Montreal pipeline. 


main, 
stating that future added con- companies intends get bigger, them. 


new German open-end in- 


vestment fund, Atlantik-Fond, 
started out earlier this year with 


considerable Canadian port- 
but has since switched 
into European securi- 


Europeans are still in- 


vesting Canada despite the 
unfavorable trend, but the 
amounts are getting smaller and 
and the pattern investment 


the 1952 1958 period, the 


largest part European invest- 
ment Canada ($75 million 
from West Germany alone) was 
companies and mas- 
sive participation 
firms. 


Canadian 


This type capital flow has 


During that period, 


ual investors and funds favored 
stocks our natural resources 


dustries, particularly mining. 
This year, Europeans who are 


interested Canadian se- 
curities are concentrating the 
well 
banks and utilities. 


pes stock that have done 
Europe: 


Real estate the one form 


investment Europeans that 
has not suffered any marked 
degree. There consider- 
able 
placement 
and land. 


influx capital seeking 


residential 


Reasons: 


CALGARY Battle lines are 


drawn for-and-against govern- set this move (FP, 24). 
ment action for 
policy Canada. 


national oil 


The major companies, the 
are against this move, 


IBM product. See soon! 


Prices Canadian 
real estate. have stood much 
better than those our stocks, 
and most European countries 
have run out desirable land 
for long-term development. 


Independents Form Bigger Oil Group 


and 


particularly 


October 1960 THE FINANCIAL POST 
rents Tilden wherever goes!’ 


wherever you travel Canada. And reserving 
through your local TILDEN man, you can arrange 
advance-to have car waiting for you just about 


TILDEN 


The CANADIAN Name 


World-Wide Car Rentals 


Tilden System Head Office: 
1194 Stanley Street, Montreal—Tilden 
U.S.A. reservations through National 


laces your 
ar Rentals 


and thereby presents formida- 
ble voice for its aims. 

Recently they formed the In- 
dependent Canadian Petroleum 
Producers with nucleus 
companies. 

drive presently under 
way enlist more members. 

Main object the group: 
united drive for national oil 
policy and work together for 
solutions problems affecting 


symption and exports will off- 


Ottawa placed the mid- 
mum, pending 
further study this problem 
curbing imported crude versus 
Montreal 


the 


Right now, this small group 
Canadian independent oil 


the new 
IBM 
attendance 
recorder 
makes 
possible 


INTERNATIONAL BUSINESS MACHINES COMPANY UMITED 
Don Mills, (Toronto) Ontario. Branches principal 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


businessmen step up} 
interest and activities in| 
the economic system which 
lifted Canada into the front 
Appraisal industrial powers. 
believe that you can 
MACHINERY safely ‘Leave politics the pol- 
EQUIPMENT Mr, Motley urged. “If 
book citizen’ doing more 
contributing money the| 
party your choice, you 
not pylling your weight 


fight for the competitive 


prise system,” Mr. Motley 


Mr. Motley was lead- off 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years Experience 
from Coast Coast 


Responsibility for Good -Gov- 

ernment.” 

“There mystery about 
LASTEX APPOINTMENT political participation, 


than plain, normal curiosity,” 
Mr. Motley said, “and that 
course practical politics 
sisting short series study 
and discussion sessions. will 
more than glad make 
course have developed avail-| 
able you for adaptation you 
may wish. 


convinced that active 
political participation, not only 
business leaders but citi- 
zens all walks life, all 
democratic countries, essen- 
tial our basic freedoms. 

“If are going elect re-| 
sponsible men office men 
age growing complexities 
must have more wide-spread 
individual participation 

“The truth that the neigh- 
borhood level organized pol- 
itical activity the training 


THOMPSON 


Thompson has been appointed 
general manager, Canadian Lastex Lim- | 
ited, Montreal, according to an announce- 


although that, too, was neces- 
sary. pointed out that one 
the big political problems 
the day was the manpower 
shortage. 

“We have more good 
with experience practical 


politics who will stand can- 


didates; men who will know 
how handle themselves 
campaign. And just im- 
ortant many more people 
must willing and able get 
out and work effectively for 
good candidates.” 

There real “pay-off” 
volunteer political work, Mr. 
Motley said. 

“It’s the satisfaction seeing 
high calibre men and women 
elected public office; the sat- 
isfaction knowing that you 
have made contribution the 
kind better government these 
better office-holders can pro- 
vide.” 


Since the Chamber’s program 
was launched January, 1959, 
more than 100,000 persons 
1,300 communities all 
states have completed the study 
course, 


“Thousands graduates from 
these courses have become 
workers our political parties. 
are not concerned with the 
names the parties for which 
work. know the com- 
munity, the city, the state, the 
country, will gain good men 


graduates aren’t devoting their 
and efforts toward electing 
politica] 


“In number instances,” 
Mr. Motley continued, “gradu- 
ates these courses, with 
previous experience, have been 
elected office.” 


Urges committee 


advise government 


developing trends: 


committee 
members the Canadian 
Chamber Commerce “keep 
their finger the economic 
pulse this country and recom- 
courses action for the 
current situation”, was urged 
Shepphard, president, In- 
ternational Business Machines, 
panel discussion “What 
Businessman Expects 
the Canadian Chamber Com- 

have our roster men 
international reputation who 
are experts just about any 
field endeavor one cares 
name. 

“Think the help could 
were advise current 
trends while they were happen- 
ing.” 

Shepphard also recom- 
mended that working commit- 


Expert, Frost Clash 


cheaper, more efficient and more 


ment made Anderson, president 
end a director of the company. Mr. 
Thompson, who is a native Montrealer, 


for our future govern- 
leaders. And here that 
should contributing the 


the firm for the past three joining POlitical parties our choice. 


satisfactory than direct sales 
tax? 


Leslie Frost. 


“Yes,” says Ontario’s Premier 


Indirect Sales Tax 


the U.S., about half 
states using sales taxes impose 
the tax indirect form,as levy 
the retailer; the other half 
impose the tax the sale the 
but hold the retailer 


Use plain English 
explain, defend 


enterprise system: 


scrutinize, study 
and make representations 
laws and regulations affecting 
the welfare Canadians. These 
committees, said, should have 
the privilege calling 
services those who are spe- 
cially trained 
lines, 

cited the operation the 
Unemployment Insurance Com- 
situation the Chamber should 
have kept the public eye. 

“There appears com- 
plete lack understanding 
the basic principles unem- 
ployment insurance. 

“Those who contribute 
feel that they are depositing 
savings account rather than 
contributing 
plan. course this not true. 
The point is, such opinions are 
really held, did the Chamber 
Commerce fulfill its responsi- 
bility all the way along the line 
this whole matter?” 

Mr. proposed that 
the Chamber’s liaison staff 
expanded “to the point where 
the Chamber’s viewpoint 
specific legislation can con- 
stantly kept before members 
the House, and the press and 
other media fully informed 
the Chamber’s viewpoint 
specific topics.” 


The Chamber 
needs more men who can 
plain the enterprise system and 
straightforward English, 
cording Evan McCormick, 


Businessmen Look. Business 


they have discuss anything 
beyond the narrow scope 
their specialty. 


“Their arguments favor 
free competitive enterprise 
often sound though they were 
saying: ‘See, the system has 
been good me, therefore it’s 
the best doesn’t 
sit well with the man who feels 
the system has not been good 
him. 

“Educators all parts the 
country tell regularly that 
when they want information 
any technological aspects 
business, they are barraged with 
movies, slides, books, papers 
and speakers any topic they 
wish, 

“But, when they want infor- 
mation the sociological as- 
pects business, too many 
businessmen become very 
Honolulu. 

“Handouts from the public 
relations speeches 
those statements from un- 
identified ‘spokesmen’ for busi- 
ness may some use. 

“But they fall far short 
usefulness, news value, and 
straightforward statement 
prominent business leader who 
known and respected because 
the community leadership 
has provided.” 

Mr. McCormick, speaking 
panel “What the Chamber 
Commerce Should Expect 
From Businessmen”, urged that 
larger firms make some senior 
representative responsible for 
maintaining liaison with Cham- 
bers Commerce; that they en- 
courage their best qualified em- 
ployees serve council and 


executive director the committees and back them 
nipeg Chamber Commerce. this work. 


“Many 
been successful reason of| 


suggested that any firm 
which does enough business 


7 more than twenty-eight years’ experience | Mr. Motley explained that by 


than money contributions, expert John Due. 


Premier Frost told the Do- 
Tax Confer- 
ence Ottawa July that 
Ontario would impose its own 


MORE EXCELLENT THAN ANY SYMBOL 
ARE EXPRESSED THROUGH SYMBOLS” 


ALAN sales tax, unless Ottawa agreed 
Designer Consultant Heraldry give the province greater 
COATS ARMS. BADGES TRADE MARKS share corporate and personal 
BOX CYRVILLE (nr. ONTARIO income taxes, 

constitutional amendment 
would necessary enable 
any province levy indirect 
sales tax. 

The firms The term presumed 
mean Sales tax imposed, tech- 
RIDDELL, STEAD, GRAHAM HUTCHISON upon the vendor, es- 


sentially charge for the 
privilege selling retail. 

Amount tax liability 
measured sales gross 
receipts from sales taxable 
goods during the 


| 


CHARTERED ACCOUNTANTS 


and 


PETTIT, HILL BERTRAM 


CHARTERED ACCOUNTANTS 


sales tax more satisfactory 
than the direct “one the 
most long-lived illusions the 
field public finance Can- 
ada,” Due says. 

Urbana. 


announce the merger their practices and the admission 
into partnership the firm Riddell, Stead, Graham 
Hutchison Messrs. Holland Pettit, F.C.A., 
Ronald Cameron Bertram, F.C.A., Donald Douglas Hill, C.A., 
and Thomas Davidson Wardlaw, 


Mr. Ralph Douglas Hill, remains associated with 
the firm senior consultant. 


sue the Canadian Tax Foun- 
dation’s Tax Memo, Due says 
Premier Frost “is certain not 
get his demands relating in- 
come tax yields.” 


OFFICES WILL BE MAINTAINED FOR THE PRESENT AT 66 KING 
AND 181 BAY STREET IN THE CITY OF TORONTO 


STREET WEST 


Informed businessmen wishing 
stay informed read 
the Bank Montreal 

Business Review regularly. 


concise monthly spotlight the 
Canadian business scene that’s 
invaluable keeping you abreast 
economic affairs. And it’s 


read businessmen all over the 

world! There’s personal 
copy available for you each 
month—mailed free charge— 


the Business Development 
Department, P.O. Box 6002, 


Bank 
Bank 


MORE THAN 800 BRANCHES CANADA, UNITED STATES, 
BANKING CORRESPONDENTS THROUGHOUT 


SD 268 


RESOURCES EXCEED $3,000,000,000 
GREAT BRITAIN AND CONTINENTAL EUROPE 


. 


The notion that the 


Writing the September is-| 


responsible for collecting the tax 
and paying the state. 

the state sales taxes shows ex- 
tremely small differences op- 
eration between the indirect and 
the direct form,” Due says. 

Dominion provincial agree- 
ment constitutional amend- 
ment permit the indirect 
tax has nearly been reached 
number times since 

Latest near-miss was 1951, 
when Quebec rejected it. 

Due thinks that Ontario offi- 
cials may feel that the indirect 
form would conceal the tax from 
the final consumer, believing 
that the retailer would adjust 
his prices include 

all aspects the indirect sales 
tax Due 

“Without question, retailers 
would quote indirect sales 
tax separate item from the 
price the article. 

“They would avoid 
the nuisance recalculating 
prices, and the serious interfer- 
ence with traditional price lines 
which would result. 

“This has been the universal 
experience the 

Due favors the separate quo- 
tation price and tax. 

lessens the danger the 
tax passing off exempted 
items, and keeps consumers 
aware the tax burden. 

adds that there would 
only two differences: 


Presumably sales less than 
the usual minimum, such 
would taxable even though 
the retailer could not reimburse 
himself from the consumer. 

The retailer would longer 
have keep separate record 
such sales. 


Retailer’s tax liability would 
depend upon his sales 
taxable goods, rather than upon 
his tax collections. 

With direct sales tax, re- 
tailer must record and account 
for the exact amount tax col- 
lected. 

Segregation sales tax- 
able and non-taxable items, and 
problems relating repair and 
other services, trade-ins, dis- 
counts, returned goods, bad 
debts and similar items would 
exactly the same, Due points 
out. 

substantial simplification 
the provincia] sales taxes 
could come from 
source the curtailment ex- 
emptions,” says. 

“Most provinces have provid- 
that they have seriously com- 
plicated tax compliance and 
audit, and have paved the way 
for evasion.” 

The only possible slight 
ing administration would 
the audit time spent compar- 
ing taxes paid the consumer 
and taxes remitted the re- 
tailer. 
“The tax would not become 
hidden, without drastic 
tion which would 
mentally undesirable, and would 
posed.” 


their concentration one any one community maintain 
dustry one segment office there, should support 
industry and they are unsure the local Chamber Commerce 
themselves and ill ease well the head office branch. 


The black area this picture represents the number 
people you DON’T reach with your advertising message 
unless you use the O.P.D.A. newspapers listed here. 
Without these dailies your schedule, you are getting, 
best, minority coverage. Only O.P.D.A. dailies, 


“the great Ontario markets, give full coverage 


425,000 homes—1,609,660 well-to-do prospects. 


ONTARIO DAILIES ASSOCIATION 


October 


The Quality 


The whisky 
hes constantly 
retained 

smoothness and 
lightness 
since 1859. 
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Why does 
Montreal Trust Officer 


carry Briefcase? 


Certainly, contains papers. 
But this briefcase more. 

means, for one thing, that 
Montreal Trust comes you 
help you. The Trust Officer 
takes your problems his 
office. Managing your 
ments might be one such task, 
planning your estate could 
another. the Montreal Trust 
Office, experts with skill and 
experience their specialized 
fields apply their knowledge 
your affairs, and, his brief- 
case, your Montreal Trust 
Officer brings back their advice 
and suggestions. 

Next, the briefcase means 
that Montreal Trust 
efficient, forward-looking Com- 
pany, whom clients turn for 
responsible, competent manage- 
ment of their affairs. You, the 
client, express your wishes; 
Montreal Trust executes them 
in the light of the applicable 
economic, tax and legal sit- 
uations, 


est. means that your 
real Trust Officer takes your 
problems who, with 
their own wide experience, can 
diagnose and appraise them; 
apply their creative ingenuity; 
test their suggestions against 
economic research and 
edge; and suggest answers that 
suit your needs, accurate, valid, 
forward-looking answers, 

Whatever the size your 
account the nature the 
service you need—investment 
or real estate management, 
estate planning pénsion fund, 
any other personal cor- 
porate trust service—if you 
want ersonal, responsible, 
advice, phone 
Montreal Trust. 

And when you see that brief- 
case, remember its meaning. 


MONTREAL 
Company 


And, thirdly, that briefcase 
means personal care and inter- 


Here the 28-city market équal buying 
power and Hamilton combined. 


Oshawa 
Owen Sound Sun Times 
Pembroke Observer 
Peterborough Examiner 
Port Arthur News-Chronicle 
St. Catharines Standard 
St. Thomas 
Sarnia Observer 
Sault Marie Star 

Stratford 
Sudbury Star 
Timmins Daily Press 
Colborne Tribune 
Woodstock Review 


Belleville Ontario Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 

Cornwall Standard Freeholder 
Fort William Times-Journal 


Guelph Daily Mercury 
Kingston 
Kirkland Lake Northern News 
Record 
Niagara Falls Review 

North Bay Nugget 

Orillia Packet and Times 
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YEARS Wir 


IMPERIAL LIFE 


Consultant income, corpora-, 
tion, estate and gift 


Approved company and 
pensions. 


Executive compensation plans. 


ANNOUNCEMENT 


SAM ROTH 

nounces the appointment of Sam Roth, 
B.Eng., as Manager of the newly created 
Research and Development Department 
the company. this position will di- 
rect the company’s advanced and long 
term development engineering 

was formerly Section Chief 
the Research and Advanced 
ment Department of Conadair itd., with 
responsibility for all electronic research, 
fest and development in the Aircraft 
Division. 


New. 


New products, new uses, new ideas, new money-makers. reports them 
here and invites contributions. Write FP, 481 Toronto. 


FOR HOUSEWIVES: 
measurement scale divides 
block butter into pounds, 
ounces, 
spoons and cups, Printed 
plastic ruler, the saves 
time making measure- 
ments, maker says. Also 
margarine scale. 

* * 

SOLAR LIGHTER lights 

focusing the sun’s rays the 
tip. The lighter made 
highly polished aluminum 
sheet, 

* * 

POCKET-SIZE portable record 
player plays all sizes long 
play records without turn- 
table. powered four 
flashlight weighs 

“less 


* * * 


CAMERA into the human 
body without use X-rays. 
The body placed tank 
water and irradiated with 
high frequency sound waves. 
The waves are collected 
lens which forms image 
quartz glass, constituting the 
end specially designed 
cathode ray tube. The piezo 
electric charge pattern pro- 
duced the sound then 
and fhe signal transmitted 
normal television technique 


viewing screen. 
* * * 


TENSILE STRENGTH copper 
increased four times 
using specially grown tungsten 
crystals reinforcing agent, 
much like glass fibre rein- 
forcements plastics, The 
copper tungsten “composite” 
has 35% tungsten crystals. 
use the discovery that 


TANKOOS YARMON 


LIMITED 
Realty Investments 


TORONTO 


the choice the discriminating 


Over 500 magnificent outside rooms, 
Underground private 
Superb cuisine and service that 


The Park Plaza Hotel 


Avenue Road Bloor Street 
For reservations telephone: 4-5471 


In Montreal, telephone our office WEllington 5-7413 


PP-260 


TRUSTEE 


FOR 


PENSION 
FUNDS 


This Corporation 
actively engaged the 


administration 


your 


GENERAL TRUSTS 


253 BAY STREET, TORONTO 
Scott, Pension Trusts Department 


Pension Funds. invite 


crystal fibres are far 
stronger than the same metal 
amorphous form. 


* * 


CHECKING highway surfaces 
for maintenance purposes can 
done with photography. 
involves 
truck, strip camera, film 
projector and reader-prin- 
ter. The truck travels along 
the highway between mph 
and mph, recording sur- 
single traverse. Since surveys 
are best made night, the 
truck utilizes several banks 
shielded, high powered lights. 


* * * 


THERMOELECTRIC 
tle minder keeps- the milk 
cold until feeding time, then 
automatically-warms it. When 
ready, sounds alarm 
wake mother, make 
sure baby goes back sleep, 


the bottle plays Brahm’s 
* * * 


NEW Ferranti- 
Packard Electric Toron- 

to: Bulletin electronic rapid 
access look-up system for use 
wherever continuous fre- 
quent catalogue record 
look-up required Clark 

Equipment Co.; Benton Har- 
bor, Mich.: Catalogue con- 
and bulk materials 
handling equipment Inter- 
national Business Machines 
Co., Toronto: Brochure and 
manual the IBM 870 Docu- 
ment Writing System for 
companies with multiple dis- 
tribution points and central 
Canadian Copper Brass De- 
velopment Association, Toron- 
to: Pamphlets soldered and 
brazed joints copper tubes, 
and copper drainage tube for 
drainage, wastes, vents 
Genera] Motors Ltd., 
London, Ont.: Directory list- 
ing world-wide sales, service 
and parts outlets. 


DIVIDEND NOTICES 


DOMINION STEEL AND COAL 
CORPORATION, LIMITED 


DIVIDEND NOTICE 
Notice hereby given that 
dividend ten cents (10c) per 
share the outstanding Ordin- 
ary shares without nominal 
par value the stock 
this Corporation has been de- 
clared for the quarterly period 
ending September 30th, 
Such dividend payable 
November 1960, share- 
holders record the close 
Order the Board, 
Vice-President and 
Secretary. 
Ville Pierre, P.Q., 
September 29, 1966: 


the year brought Bank’ 


development pro- 


Three More Airlines Buy 


Canadian Navigation Gear 


MONTREAL (Staff) Ca- 
nadian Marconi Co. has scored 
further $1.5 million sales tri- 
umph with its Canadian design- 
“Dagmar” airborne doppler 
radar navigation system. 

This week, company disclosed 
two more international airlines 
had bought total “Dag- 
mar” navigators. 

the same time, under- 
stands, Department Defence 
Production recently ordered 
doppler nayigators from Marconi 
for the RCAF. 

Air France taking units 
for its Boeing 707’s and Alitalia 
five navigators for its DC-8’s. 

estimated price $16,- 
000 per unit, the commercial or- 
ders represent almost $500,000 
worth business for Marconi. 

These orders bring eight 
the number major airlines 
which have bought doppler 
navigation radars 
Others include Canadian Pacific 
Airlines, KLM, and Pan Ameri- 
can World Airways. 

Canadian Marconi officials re- 
port least half dozen other 
air carriers are in- 
terested the navigation 

Prospects also look good for 


World Bank 
Loans Top 


Billion 


International Bank for Re- 
construction and Development, 
known the World Bank, has 
grown greatly the past dec- 
ade. 

Ten years ago, countries 
were members the Bank. 
Loans amounting some $800 
million had been made help 
finance projects countries. 

1960, membership stands 
countries .and commitments 
exceed $5,000 million 
countries, 

year ended June 30, 1960, 
says, Bank made loans total- 
ing $658.7 million, down from 
$703 million previous year. 
the year had closed but loan 
later, would have been 
cord lending year, Iliff said. 

past three years, lending 
has almost equaled the total 
the first ten years this 
year-old institution. 

Loans the 1960 fiscal year 
conformed the usual pattern, 
with heavy emphasis trans- 
portation and electric power. 

For fifth straight year, Asia 
and the Middle East, taken to- 
gether, received the largest part 
the total, This year, Africa 
was second. 

Lending Latin America 
total investment that part 
the globe over $1,000 million. 

broader membership 
Bank and increasing demand 
its resources are expected 
lliff. This through new coun- 
tries entering the community 
independent nations these 
will soon total more than 100. 

Most thesé new nations will 


ill supplied with develop- 
ment resources, and 
something about their 
Most them will prob- 
ably become members of. the 
Bank. 

finance economic growth 
these less developed countries, 
new international agency’ 
The International Development 
Association came into being 
last week affiliate World 
Bank. 

IDA will seek promote 


viding finances less develop- 
countries terms more} 
flexible and bearing less 
their balance payments 
conventiona] loans. will 
administered World Bank 
and will supplement the activi- 
ties the Bank financing 
wider range projects. 
already joined IDA, ‘bringing 
total subscriptions the equiva- 
lent $686 million, all Bank 
members join, IDA’s initial re- 
sources will $1,000 million. 
unique feature IDA 
division member 
into two groups for purposes 
fund subscriptions. 
One group, the more in- 
dustrialized member countries 
the Bank, will pay initial 
10% and then the succeeding 
90% five equal installments, 
all gold freely convertible 
currencies. 
The less developed 
tries will pay 10% gold 
convertible currencies, and 
their national currencies. 
will not able convert these| 
national currencies into other 
currencies, use them ‘i- 
nance exports from the country 
concerned, without its consent. 
Initial subscriptions 
many, and $131.1 million 
United Kingdom. 


the military field. 
addition the current 65- 
unit order, Canadian Marconi 
has sold other doppler navigat- 
ors tothe 
There are also indications that 


ested the device. 

Earlier ‘this year (FP, June 
Command C-130 four-engined, 
assault transport flew into Mant- 
real fitted out with dop- 
pler radar navigation unit. This 
plane flying missions through- 
out the world evaluate the 


system. 
Using radar and the doppler 
effect, equipment 


watches the ground and mea- 
sures the plane’s movement 
“ganged” the radar sensor, 


“remembers” where the 
has gone and thus can tell where 


ing -point. 

According some reports, 


That could mean over mil- 
lion Marconi gets the 
business. 

Most commercial 
sales far are for sensor units 
All lines that have bought 
this ,equipment, therefore, are 
logical customers for the com- 
puter future date. The com- 
puters are priced around $10,- 
000. 


interested 
quiring over 100 units the 


FERGUSON 
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ANNOUNCEMENT 


TREVOR ROSS 


THE FINANCIAL 


WATSON 


Sun Life Assurance Company of Canada announces the following appointments in the Group insurance 
division of the Company. G. J. Ferguson becomes Superintendent, Group Sales; Trevor D. Ross, Superin- 
tendent, Group Service; and W. F. Watson, Superintendent, Group Pensions, Mr. Ross and Mr, Watson 


President, Group. ~ 


From Our Own Correspondent 
WINNIPEG The summer 
whitefish season Lake Winnj- 
yielded the second-lowest 
catch history. 

Production was 850,000 Usu- 


ally it’s about 1.5 million lb. Low- 
est year was 1936 when the catch 


was 600,000 


The 1961 season could re- 
petition 1960. 


Whitefish Catch Near Record Lew 


Biologists 
branch this year started long- 
range survey find ways 
checking the trend evident re- 
cent 

Sample catches show scarcity 


four-year-old fish which next 
year would normally large 


mesh allowable fishermen. 
Other sample catches made later 


hove been associated with the Company's Group operations at Head Office for many years, Mr. Fergu- 
son has been in Group Sales, latterly as Group Manager, Montreal Dorchester Group Branch, The Group 
insurance has been reorganized and under the direct management Hugh Mcleod, Vice 


the season might tell more 
encouraging story. 

Next phase the enquiry will 
seek reasons for scarcity 
four-year-olds. 

Was the 1956 hatch normal? 
What conditions the lake 
1956 after may have caused 
hig' mortality rate? 

The biologists may have con- 
tinue their work several years 
before suggesting how the decline 
checked. 


with Dictation 
Kit. 


eliminates time 


consuming 


transcription errors 


Double-Talk old dictating machine problem that Stenorette has 


licked. 


Now your secretary never confused suddenly hearing your 
message repeated simultaneously two different 
voice comes through quick, crisp and clear though you were 
standing next her, because your voice only once 
and endlessly reusable magnetic tape finest medium ever 


developed for recording the human voice. 


like the no-nonsense touch Stenorette’s handy push- 
button control that won’t let you make error. You will appreciate 
the way Stenorette picks every word conference, yet cuts out 
background noise personal dictation. enjoy the easy-to-use 
one button microphone control that lets you dictate, listen, 
space, review and, you say wrong, erase you say again right. 


Once you’ve had demonstration you will convinced that 
pay more than the $209.50 costs for Stenorette useless ex- 


travagance. 
NEW SELF- 


POWERED PORTABLE STENORETTE COM- 
PANION light and compact salesman’s order book, carries its 


Your 


the Stenorette 
office. 


NAME 


COMPANY ... 


back- ADDRESS .... 


| 


own power. Lets you dictate train, plane, even while alking. Has 


automatic push-button dictating features normally big units. Com- 
pletely compatible with the standard office Stenorette. Only $209.50 


(complete with dictating acc 


DeJur Canada Limited, 
184 Bay Street, 
Toronto, Canada. 


have your representative cal} and 
demonstrate without 


Mail Today For Free Trial Your Office 


place 


ee eee 


Stenorettes are sold Canada and the U.S. than all other magnetic dictating machines 


> 
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Few Canadians travel matter course. But those 
who do—those who cross continents calmly streets 
—put the “big” the business rail, air, bus and 
steamship lines. They are the big few. And among them, 
traveling five times much average Canadians do, 


are the subscribers TIME. 


Weekly 
Newsmagazine 


* 
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GABLES GUEST HOUSE 


Ovetvoking pietwresque Hamiltor Harbour. 
ently wcated to the beaches, golf tennis, 
and sailing ates $6.00 te $8.00 per day per 
person for «nd breakfast. other mesis on 
request. Accommodations for 12. 


See your Travel Agent or write 


James Christensen—eowner-monager. 
Harbour Read, Paget, Bermuda 


ALL THE FUN HERE 


Bermuda’s 

Sands Beach Club cottage 

colony right beautiful South 

Shore beach. Swimming, sail- 

ing, snorkeling, tennis, dancing 

—all the fun Bermuda. Cot- 
tage with private break- 
fast and dinner. 


See Your Travel Agent 


Ariel Sands 
BEACH CLUB 


Devonshire, Bermuda 


BES. 


4 

Wonderfully cool, overlooking the ocean and@ 
its own beach. Just two miles from Hamilton. 


Write te Kay & Horace Browne D 
Soe Your Travel Agent 


Enjoy Special 


Bermuda Off-Season 


BEATRICE RIDDELL starts Boxing Day, continues 


Bermuda was travel news 


Canada last week when 


sentatives the Bermuda Hotel 
and Guest House Association 


drop the off season. But 


through New Year’s Day. decided advantage the less 


% 


Trave 


MOTORING 
More than 20,000 mi, well 
sign-posted roads criss-cross the 
32,585 sq. mi, Republic. 
* 
PRIVATE PILOTS, holding 


Canadian may make ar- 
rangements Canada rent air- 


Rome, 70; Lisbon and Istanbul, 68; 
Belgrade and Madrid, 65; Paris 
and Monaco, 60; Amsterdam, 57; 
London, Brussels and Luxem- 
bourg City, 56; Vienna, Frankfurt 
and Dublin, 55; Geneva, 53; 
Copenhagen, 51; Stockholm, 50; 
Oslo and Reykjavik 
56. Source: Recent survey the 
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COTTAGE 
Paget—Bermuda 


A delightful 3 Acre Estate—indi- 
viduel Cottages for 2, 3 or 4 persons— 
Fresh-water both»—Bermude er Modified 
Americon Plans 

Panoramic view .ef Hemilten Her- 
bour and Great Sound—Ceonvenient to 
shopping, beaches and golf—informal 
and friendly atmosphere. 

Mrs. David Clark—Owner Mgr. 

Contect your Travel Agent er Joyce 8. 
Clarke Asseciotes, 1808 Sherbrooke St. 


many ways provide varied 
entertainment, Leading hotels 


craft for business pleasure 
ing Europe through Auto- 
Europe, Eglinton Ave, E., To- 
ronto. 


crowded months the bigger 
choice accommodation. 
(Christmas Week excep- 


Trave] Commission, 


the Bermuda Trade Devel-| Will take turns amusement 


well advance for this popular 


“GUIDE GROUP TRAV- 


West, Montreal. Phone WE. 3-8473. 
and Ottawa phone Zenith &- 
800. 


EL,” new booklet published 


where group should get 


opment Board visited centre for the colony, Guests ROBOT TRAFFIC COPS are 


The tour, called part daytime events 
well evening entertainment. 


the most out trip. Designed 
for employee, civic, educational, 
church, trade, professional and 
social groups, the booklet avail- 


Pan American World Airways, 
offers helpful hints how 
organize group travel, how 
make use special air 


holiday season.) used busy intersections 
Room prices range from Madrid. Each robet turns 


circle direct traffic from 


every day, leaving Toronto ment through 
for your day might begin with breakfast your own crown spokesmen for Ontario 
enjoy the vacation life you love best Bermu proval, coach class passengers Manitoba Tourism 
y t da. the new planes will pay $50 for devtschemark +2326 7 
surcharge, 4 64 | From Our Own Correspondent 
First class fares will $64 Except for the 
compared pound hunti asons this year’s Mani- 
Netherlands, guider (florin) .2573 year. 
Netherlands est indies, 
Norway, KFOM® oe . e s 
seminar Canadian-Ameri- 4268 ist industry was estimated’ 
ing of probiems facing oth coun- | (1) Official or commercial rate. 
| -commerci touris te. 4 
tries. ‘of For At I undy Pat k 


BERMUDA 


fun-filled hours 
that will linger 
your memory 


Playing golf and tennis 

ing, fishing loafing pink 

sandy beaches picnicking 

quiet cove...shopping... 
terrace dancing the sea. 


FREE: Write for the new four- 
colour booklet, 
and the Kit. Mail this 
coupon today. 


color 


about these 
resorts. 


MOST 


SPECTACULAR COURSES 


Private Championship 18- 


sportiest holes, most beautiful 
views. Completely 
Sports Shop, 
Clubhouse bar and lounge. 


JOHN C. FISCHBECK I, GEN. MGR. 


THE AIR CONDITIONED 


TUCKER'S TOWN, BERMUDA 


For Color Folder 


fireplace, refrigerator, telephone. Pri- 
vate beach, swimming pool, sun deck. 


BERMUDA 
COTTAGES 


For Reservations 
See Your Agent 


Briefing” was designed tell 
travel agents—who turn tell 
people who travel—what’s 
Bermuda this fall and 
winter, 

Making bid for off-season 
tourists (November January 


are the slackest months) 
colony will offer round 


special events amuse visitors. 
These will include: 


Art shows, special exhibitions 


imported and local gifts and 
clothes and reception every 


capital Britain’s oldest 
colony. are some fas- 
cinating old buildings, museums, 
and forts here. 

Flower shows Wednes- 
days. Hotels will take turns 
serving visitors with refresh- 
ments, 

Local sports day Thurs- 
day. Tourists will invited 
watch local cricket, foetball and 
other games. 


class and coach class. 
will operate two jet flights 


Hotels will also feature ex- 
change dining 
whereby visitors who have paid 
for room and meals one hotel 
dine out certain other 
hotels extra charge. 
Also big news: Hotel 
provements. 
lot the colony’s hotels 
and guest houses have new bed- 
rooms, completely renovated 
public rooms and other new fea- 
tures. 
Most obvious improve- 


im- 


visitors since the sea often 
chilly that time year. (But 
you are used northern 
Canadian lakes summer, you 
will usually feel quite home 
Bermuda’s winter surf.) 
Unlike many other southern 
resort areas, hotel rates not 


Worth... 


| latest rotes.) 


$25 per person (double room) 
per day and including 
meals. 

plane service luxury 
voyage get you there 
package for the coming months. 

Eastern Airlines and 
American have jets their 
New York Bermuda routes. 
BOAC has prop-jet Britannia 
service from New York and 
Montreal. TCA now flying 
piston-powered planes direct 


first class from Toronto 
Montreal, plus $10 for either 
class you fly jet from New 
York. 

New York (Furness 
Line) $125 and up. 


Central Edmonton Get 


ment Nov. 24-25. 
The theme: “Increased employ- 


From Our Own Correspondent 


all angles, according Pan 
American World Airways report. 
But don’t think you can fool the 
cop. electric eye records 
cense number any car that vio- 
lates the robot’s instructions. 


* 


SECOND JET 
Montreal the West Coast 
return was introduced TCA 
last week. The new service in- 
cludes stops Toronto and Win- 
nipeg, giving Winnipeg its 
daily round-trip service, 
addition the earlier 


passenger ship service between 
New York and the Mediterranean. 


First four brand new 


vessels (with accommodation 
passengers) sailed recently 
its maiden voyage, Three sister 
ships will join the fleet the 
near future. Minimum passenger 
fares during the thrift season: 
$275 per person for double} 
cabin, $290 single. 


* 


TOKYO have new 10,500 


and fare reductions, when and 


NEWSTEAD 


Rooms, Suites and Cottages. Facing 
Hamilton harbour and two minutes 
from Ferry. Excellent Cuisine. 


HORIZONS 


magnificent old Bermuda mansion, 
high hilltop overlooking the 
picturesque south shore. Swimming 
pool, cottages, tennis. Superb Food. 
Tennis, Swimming and Golf privileges 


floorshows nightly, every Historical tours Tuesdays,| Most hotels and guest houses Montreal, but expects 
land attraction one distin- with special emphasis the|now have them—of particular| Vanguards 
guished resort. town &t. George’s, the origin-| interest autumn and winter routes later the winter. AMERICAN EXPORT See your travel agent call our Toronto Office 


Richmond Sfreet West. 


10-12, the sessions will have 

QC, Ottawa; and Hatch, Fundy National Park. MISCELLANEOUS 


vice-president, Hiram Walker 
Sons, Windsor. 

Hart, president, Colgate- 
International, 
York, will discuss Canadian sub- 


Canada. 


ionalism gas the 1860s, when Canada’s contain 707 JETS TEHERAN from Vancouver and New York (via service, other creature com- 
“ “ | forts straight from the Arabian Nights! See any travel agent or Qantas in Vancouver, (Also BOAC, general sales agents, 


Offers India Trip 


trip India and Ceylon will 


first prize families the new site. 


ship model building con- 


Contest sponsored the Tea 
Council Canada, draw atten- 


The job will finished 
1962, 
There will room for 


Total visitors this year was 


lot, roads, kitchen shelters 
Other subjects will include. na- tion young Canadians washrooms. There will wash- 


tente 


joint defence, tariffs, and shipyards worked night building 
European Blocs North Am-! day build clippers for the coin-operated 


erican trade. 


trade. 


chines. 


in Toronto, Montreal, Winnipeg.) 


CARPET. Safe, dependabie transportation. | 
Sharp tooking, new fringe. Formerly 
owned by elderly lady who flew it only to. 
bazaar, For sale at sacrifice because 
swifter, smoother Qantas 707 jets now fly 

to the Middle East— and on éround the 


QANTAS Australia’s Round-the-World Jet Airline 


able from Pan offices. 


3-2693 


will deal with problems U.S. gal. water tank, laundry, parking 


Please send the Bermuda Vacation CHICAGO CLEVELAND MIAMI sports. This tournament time, 
when visitors take part some From Our Own Correspondent ing, one the surface and time for the 1964 Olympic 
|have their own open golf tournaments take lers present hotel and 200 passengers hour FARAWAY, overlooking broad expanse blue Atlantic, 
CITY Florida this winter, The $10,-| place from mid November with its own private beach, offers the perfect setting for your 
through March.. special in- Western Motor Hotels airport with downtown Tokyo. Bermuda holiday. 
Canadian golfers The area just south Jasper are going ahead with plans for Driving time along the new high- Main house and cottages; fresh water every room. 
ec, 7-10. the Goodwill Tourna- Ave., the city’s main building expected about atmosphere, good food, comfortable, modern accommodations. 
Dec. 6-8. This year teams fare, the target for three the Caravan Hotel. min. compared ‘with the present American plan, Modified American plan, and Bermuda plen. 
ment, Vec. Que ects: The land has been acquired hour-long drive. Convenient night clubs, golf courses, tennis courts. 
Canadian players have also| Would emerge from the the site has begun. second Faraway COTTAGE COLONY 
been invited take part hillside south 100 Ave.| city fire hall, will daily WARWICK, BERMUDA 
Tournament, distance west 100 Ave. completed. The will through October: Athens, write Peter Petty owner-manager, Warwick, 
tiful acres beside the Fly Jets couple blocks further| area and parking facili- 
Carousel Bar. York The.. well-known Macdonal 
Color Folder Tor onto not far from the area. Ontario Sponsor 
TRAVEL AGENT First pure jet service between 
LEONARD HICKS, JR. Canada and the U.S. scheduled Sheraton plans for Fall Conference 
150 King Street West, Toronto, Ont into effect Oct. when| 16-story, 300-room con 
Boeing 707’s 720 mod-| The 74-room Green Brier Mo- 
Phone WE. 3-8473 els) on the Toronto-New York tor Hotel will be a four-story Business, labor and government! + 
route. project with two levels representatives will discuss em- 
THE ownership time between ployment and industrial 
Parish. Charming the two cities: min, ment two-day conference 
with The plane will first- Your Dollar |sponsored the Ontario govern- 


= 
| 
BERMUDA 
ight 
ONE 
Representatives 
ite Jenkins-Gibson, 


Why! You haven’t been 


GERMANY 


Write phone for colorful folders 
See your travel agent for reservations 


German Tourist Information Office 
1176 SHERBROOKE W., MONTREAL, P.Q. — Vi 2-9614 


You’re right the heart 
WINNIPEG 


THE NEW MARLBOROUGH 


400 ROOMS LESS THAN 1 MINUTE AWAY FROM FINANCIAL AND BUSINESS DISTRICTS 


Largest convention facilities between Vancouver 
and Toronto 
Studio lounge guest rooms free and radio 


air-conditioned sample rooms every 
oor 


Nine private function rooms 
Automatic Parkmaster just across the street 


Hotel Distinction the Modern Manner 
THE NEW Air Conditioned 


Marlborough 


New Head Office For Canadian F-M 


MONTREAL (Staff) Cana-{sales activities will transferred 


changing its office and Montreal being built com- 
ing set-up. specifications. 


The company signed agree- 
ment sell its seven-story St. An- 
toine St., Montreal, building 
undisclosed cash price and 
leased head office the quired Rudel Machinery (FP, 
building, now under Canadian Fairbanks-Morse will 
part Windsor Plaza. continue occupy its St. Antoine 

Local warehousing and district St. building until mid-1962. 


The new building will permit 
consolidation inventories and 
service facilities recently ac- 


-offers unusual 


opportunities for 
manufacturers 


TEXTILES 


CONFECTIONERY BISCUITS 
AND CANDY 


TOYS GAMES 
LEATHER PRODUCTS 
LADIES. WEAR 


HOSIERY 


RUBBER PRODUCTS 
FURNITURE 


Every opportunity for efficient and economic manufacture 
offered the investor Barbados. Low labour costs and 
English-speaking, literate labour force, incentive legis- 
lation including 7-year tax holiday, duty free materials 
andthe repatriation investment capital and dollar profits 
add excellent investment climate worth serious 


Barbados Development Board will arrange interviews and 


information for ihe prospective investor 


Write for comprehensive literature Industrial Invest- 
ment Hotel Development Barbados Development 
Board, 550 Church Street, Toronto, P.O. Box 
Bridgetown, Barbados, 


Car 


Makers 


Reduce Prices 


Regular-sized automobiles 
will cost much $188 
less this season. Compact 
prices have been cut 
much $130 Canada 
and warranty guarantees 
are tripled. 


Many the cars are 
shorter, narrower, easier 
garage and park. 


RALPH YOUNG 

With new making 
their bow dealers’ showrooms 
almost daily, there’s good news 
for Canadian automobile buy- 
ers. 
Prices are down several 
models, same last year 
most 
Warranty protection has 
tripled, now the highest ever 


with guarantees covering its new ceramic- 


full year 12,000 mi. 
Many models are shorter, 
narrower, easier garage and 
park, 

Chrysler Canada has made 


Last year its Falcon prices 
Canada started $2,418. 

Neither American Motors nor 
Studebaker-Packard 
yet disclose 1961 prices. 

Three 
Ford, and American Motors, 
have announced extension 
their new car warranties 12,- 
000 mi. months, whichever 
comes first. 

This compares with days 
4,000 mi., traditional the in- 
dustry for many years. 


Some companies, notably 


Motors, had been for some 
unofficially backing dealers 
warranty replacements 
circumstances appeared 
this action desirable. 

This week’s action formally 


three weeks. 


Expect Manufacturing 
New Ontario Steel Division 


Purchase certain manufac- continue show manufactur- 
turing assets Coghlin profit, according the OSP 
Co, will “very effectively com- announcement. 
plement the product lines 
Ontario Steel Products OSP 
spokesmen predicted this week. 

Coghlin assets acquired 
(FP, Sept. consist large- 


automobile springs, will 
still make most the products 
formerly made Coghlin, 


and 


railway and industrial springs. |Wajax 
expected that these will! Canadian Lift Truck Co. 


Study Spartan Operation, 
Bristol May Dissolve 


hard-pressed gett replaced John Reynolds 
Air Services Ltd. president following the break- 
should decided within the down the helicopter deal. 


Canada—are now facturing and overhaul business 


October 1960 


Ontario Steel, large produc- 


MONTREAL (Staff) told this week. Hag- 


Betting aviation circles 

Executives Okanagan Heli- that Bristol will decide 
ment contract with now ready concentrate 
owner the Bristol Aeroplane Co.| maintaining its present 


FINANCIAL POST 
WORLD 


TRAVEL 

OPPORTUNITY 

YOUR 

FINGERTIPS 


Top accommodations and care-free 
travel are assured our long 
established connections. 


CRUISES FROM NEW YORK 
CARIBBEAN 
MEDITERRANEAN 
ROUND THE WORLD 
SOUTH AMERICA 


$170 
$540 
$2256 wp 
$1110 up 


77 te 95 days 


$110 


FROM SAN FRANCISCO 


MONTH TRAVEL YEAR 
NAME ADDRESS 


free folder 


accepts the new standard. inati the Ottaw 

company’s potential. 
mufflers 


Largely the basis their 
the life-time the car while report, Bristol will decide 
the original 


tan operation pour fresh cap- 
into it. Spartan losing 


and 


into the operating side avia- 


tion. 

Meanwhile Bristol 
its horns. Its head office 
less expensive site near months will directed towards 


substantial reductions prices| Packard are studying the war- 


its Valiant sedans and sub- 
urbans and most expensive 
station wagons its Plymouth 
and Dodge Dart lines. 

The Valiant V-100 four-door 
sedan lists this year $2,455, 
down $71 from the 1960 model 
price. the V-200 series, the 


four-door sedan now $2,542, 
Sept 24, July 23, June 11). 


down $66. Price the V-100 
suburban was cut $130 and 
the V-200 suburban 
These are retail prices f.o.b. fac- 
tory, including sales and excise 
taxes. 


Plymouth suburbans 


sports 


were reduced $186 the 


seat, six-passenger model and 
$185 for the three-seat nine-pas- 
senger vehicle. Similar models 
the Dodge Dart line were cut 
$188 and $187 

General Motors Canada has 
reduced the factory retail price 
its Corvair two-door sedan 
$114 $2,368, including sales 
and excise taxes. 

Prices basic models two 


lof its new Oldsmo- 


bile F-85 and Buick Special, are 
each set $2,982, f.o.b. Windsor. 

Buick increased the price 
its basic fuli-sized model 
$263 cover automatic trans- 
mission and other formerly op- 
tional equipment features made 
standard the 1961 cars. Cad- 
$6,273 from $6,256, f.o.b. Wind- 
sor. 

other lines, prices 
the basic models are unchanged: 
Chevrolet $2,770; Pontiac, $2,- 
839; Oldsmobile, $3,588, the 
factory. 

price has been set 
ada for the Pontiac Tempest, but 
the U.S. has been priced 
midway between the Corvair 
and the regular Pontiac. 

Ford Motor Co. Canada has 
not yet announced prices its 
lines Canada, but the U.S. 
the company has generally held 
the price line with some reduc- 
tions and few small increases. 

Canadian pricing does not ne- 
cessarily follow that the U.S. 


Two Retail 
Agree 
Drop Affiliation 


It’s parting time for two re- 
tailer associations who disagree 
government regulation busi- 
ness. 

The break between the Retail 
Canadian Retail Federation has 
been apparent for some time. 

Now it’s official. 

the federation which draws its 
membership from most large re- 
tailers, plus medium and some 
small stores, and affiliated with 
eight major national retail asso- 


RMA has many small, 


from 


| 


independent members. 

Generally, the RMA approach 
retailing problems has been 
push for government action. 

has opposed trading stamps, 
duty-free shops and backed 
federal legislation banning loss- 
leader selling, phony price adver- 
tising and discriminatory promo- 
allowances. 

The federation has tended 
tackle such problems from the 
viewpoint that business should 
free possible from govern- 
ment control. 

fought bitter, though los- 
ing, fight against the Saskatche- 
wan Retailers Act which en- 
forced would permit licensing 
retail operations. 

this tussle, RMA and 
federation backed different horses, 
probably led decision scrap 
the affiliation. 


GOLF CONFERENCE 
Some 1,600 golf course superin- 
Canada and the 
U.S. are expected attend the 
32nd international turfgrass con- 
ference the Royal York Hotel, 
David Moote, Rosedale Golf Club, 
Toronto, charge arrange- 
ments. 


mark and according the 


| international 


let the Canadian Division. 


ranty question. 

Domestically 
will now carry better warranty 
provisions than almost all the 
imported 

models are fractional—but there 
in. length and 3.2 in. 


Only one car offered for 
the Canadian companies 
now over the 80-in. width maxi- 
mum decreed the 
government effective next Jan. 
That the biggest Cadillac 
limousine which 0.6 in. over 
letter the law would have 
carry truck range lights sold 
Ontario. 

Lincoln, reduced from three 
series one, 14.8 in. shorter 
and 1.7 in. 

Mercury and Monarch are 4.6 
in. shorter and nearly in. nar- 
rower. 

Ford and Meteor models, 
209.9 in. overall, 


shortened 3.7 in. and width directories don’t provide 
down 1.6 in. complete, 


Cadillac models are three in. 


and height has been in- 


The two most expensive mod- 


els were discontinued and new, industries regions but 


even shorter model will in- 
troduced later the year. 

Buick has reduced its regular 
line from models 15. Olds- 
mobile has cut length three 


5.6 in. and width 3.8 in. 


Pontiac and Chevrolet models 


are 1.5 in, shorter, 2.4 in. nar- 


rower, 

American Motors restyled its 
lowest price series, the Amer- 
ican, 5.2 in. shorter and three in. 
narrower. 

Chrysler Corp. models are ap- 
proximately the same size 
1960, except Dodge Dart which 
in. longer. 


Temperature in the seventies! 
Fine surf and pier fishing 

18 hole municipal golf course 
Shuffleboard and tennis 
Center of California's famed 
vacation land 

California living its best 
or a winter vacation 

you'll never forget, 


For free brochures end intermation write: | 


San Clemente 
BY-THE-SEA 


Box 338, San Clemente, Caliiornia 


ANNOUNCEMENT 


NAMED ADVERTISING MANAGER 


ANDERSON 


The appoiniment of H. J. Anderson os 
advertising monager for the Canadian 
operations of Salada-Shirriff-Horsey, the 
pockaged food company, 
has been announced by R. Edward Lip- | 
trott, vice president and general monoger | 
Prior to his | 
present appointment, Mr. Anderson wos | 
advertising manager for the "sa 


operations of a major United Stotes 
packaged food company. 


Montreal plant. 


year. 
Major effort the next few 


Okanagan’s examination the| 


new business for its 


and Vancouver both the 
fields aviation and general 


unhappy aftermath Bristol’s 
ambitious plan merge 


copter Services Ltd. into the 
world’s biggest helicopter com- 
pany. Bristo] was unable car- 
financing pull off the deal 


Okanagan and PACIFIC DISTRIBUTORS APPOINTMENTS 


Autair suing Bristo] for 
breach contract, asking $800,- 
000 damages. 


Bristol’s Canadian manage- 
ment faces some difficult deci- 
sions, 


“We will make our mind 
about Spartan when hear 
from Okanagan,” Stanley Hag- 
gett, Bristol’s Canadian 


List Will 
Who Makes What 


OTTAWA (Staff)—Who makes 
what Canada? 

Officials the National Re- 
search Technical Infor- 
mation Service feel existing busi- 


PEARSON 


The Boord of Directors of Prairie Pacific 


easily accessible 
answer. 

they are work now 
plans for sort consolidation 
various existing lists which 
themselves are useful for specific 


alone provide complete picture 
what’s available Canada. 


Treoms, Turkish 


Four pre-season 
Fall cruises: 

AMSTERDAM 
and 


World Jan. 28, 


the porent company for Motor Car Supply-Company of Can- 
ado, Bowman Brothers Limited and Gillis & Warren Limited, 
ond Taylor, Pearson & Carson (Canada) Limited, announces 
the following appointments: Mr. H. J. S. 
ton, as President of Prairie Pacific Distributors Limited; Mr. 
E. W. Bowman of Saskatoon, as Vice- 
Pacific Distributors Limited, and Mr. H. McMahon of Edmon- 
ton, os a Director of Prairie Pacific Distributors Limited. 

Mr. Pearson, who was formerly President of Toylor, Pear- 
son & Carson (Canada) Limited, has retired from thot Boord. 
He is also a Director of The Mutual Life Assurance Company, 
Inland Gas Co. and Selkirk Holdings Limited. Mr. 


Sail through veritable sea pleasure 


the fabulous fleet EUROPE! 


Holland-America luxury liner leaves New York for Southampton, 
Havre and Rotterdam: the magnificent new flagship the distinguished 
AMSTERDAM, the deluxe 

First Class these ships means the ultimate resort living its opulent best. You'll 
enjoy all the way Europe, beginning with gay bon voyage send-off 
envious friends, 

Your day sea starts with full course breakfast (in bed you Then morning 
bouillon deck, luncheon, afternoon tea, gourmet dinner served the Continental man- 
ner, topped off lavish midnight buffet. All this 
with the latest books, dances and concerts, gay, impromptu entertainment, card 
and deck tournaments, swimming indoor outdoor tiled pools, exercise well-equipped 
included your passage ticket extra charge. 

Your menu may include caviar, filet mignon, lobster, crepes suzette and other delica- 
cies prépared master Your stateroom suite has its own bath shower, tele- 
phone, individually controlled air-conditioning. catering staff, several languages, 
stewards and stewardesses always your service—doing the minor chores 
that make crossing carefree—keeping your quarters immaculately clean—helping with 
your unpacking and packing (and there virtually limit when you travel ship). 

Tax and duty-free shopping favorite pastime Holland-America ships. There are 
name watches, cameras and perfumes, exquisite jewelry, Danish porcelain, Dutch objets 
and hundreds fascinating gift items, 

Delightful incidentals: Your ship virtual vacation city the sea—automatically 
stabilized, 100% air-conditioned—with ship-to-shore telephone, daily newspaper, steam 


15-day cruises to the West 
Indies from Nov. 
Winter-Spring cruises: 

77-day cruise Around-the 

961; STATENDAM 39-day cruise the 
Mediterranean and the Holy Land 15, 1961; 


ANNOUNCEMENT 


E. W. BO 
Distributors Limited, Bowman, @ Director of Canadian Devonian Petroleums Limited 
ond Arrow Distributors Limited, will continue President 
Bowmon Brothers Limited ond Gillis & ‘Warren Limited. Mr. 
McMahon, @& Director of Selkirk Holdings Limited and Edmon- 
ton Canadion Insurance Company, succeeds Mr, Pearson of 
President of Taylor, Pearson & Carson (Canada) Limited. 

As a result of these appointments, the Board of Prairie 
Pacific Distributors is as follows: Président: H. J. $, Pearsen; 
Vice-Presidents: E. %. Bowman (President of Bowman Brothers 
and Gillis & Warren Limited), M. H. Caine (of Booker Brothers, 
McConnell & Co. Limited, England), F. H. Johnsen (President 
of Motor Car Supply Company of Canada Limited), and H. 
McMahon (President of Taylor, Pearson & Carson (Canada) 
Limited) 


Pearson of Edmon- 


President of Prairie 


plus current movies, stocked 


bath, service device for your security and comfort. 


Other services Southampton, Havre and Rotterdam: Monthly from York 

the predominantly Tourist Class liner Maaspam (calling also Cobh, Ireland); monthly 
from Montreal and Quebec her sister ship, the popular Every other 
Saturday from New York direct Rotterdam the one-class motor twins 


10°% discount on round-trip fares during 
thrift season: until 
Fastbound; June 

*Sailings: 

Dec. (Christmas Sailing); 

Nov. 


<= 


“i's good to be on 
well-run ship” 


1960, 


the West Indies and South America from 
Dec, 16, 1960 to Apr. 14, 1961 
SEE YOUR TRAVEL AGENT 


OFFICES IN: MONTREAL HALIFAX WINNIPEG VANCOUVER 
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Gerrymander 


Representation popu- 
Commons chaotic. 

Rural districts are favor- 
over urban areas. There 
are wide discrepancies even 
between constituencies 
the same city. 

Seats were once gerry- 
mandered the advantage 
the ruling party, but 
they are more likely 
altered nowadays ac- 
commodate popular mem- 
ber. 

The situation not 
likely improved the 
redistribution due after 
next year’s census. long- 
neglected study 
resentation 
distribution should made 
separate commissions, 
one for each province. 


DON PEACOCK 


OTTAWA (Staff) seats carried out accord- 


dians equal, even 


nearly equal, numerical rep- tion, 


many this will come 
surprise, demonstrable fact, 
not unfounded opinion, and has 
been throughout our history. 

study the principle 
representation population 
applied during the 1958 
general election points up: 

Little about the Canadian 
political system remains so. dis- 


Growing? 


you require funds for ex- 
modernization 

suggest’ you contact 

us. Without obligation 

cost, will gladly discuss 

your individual needs, 
and the advisability 
methods raising the 
additional capital. 


BANKERS BOND 


CORPORATION 
LIMITED 


KING STREET WEST, 
TORONTO 
Kitchener Londen 


Members of 
The Investment Dealers’ 
Association of Canada 
The Toronto Stock Exchange 


Restful 
for busy people 


©rgan music is the most relaxing of all music, 
chologists maintain. And now, busy pro- 
sional people who have never played music 
before are amazed to find they can enjoy 
themselves at the Hammond Chord Organ. 
‘You can start right in playing, without jes 


You can play tune minutes 
the Hammond Chord 


fager plays the melody, Ome finger adds 
dich, full chords. 


If you don’t read notes, you use Picture 
Music that anyone can follow. In a few 
weeks, you'll be playing all sorts of selections 
popular, religious, even classical | 


Hammond Chord 


the Hammond Orgons 
Come prove 
yourself 


HEINTZMAN 
193 Yonge St., Toronto 


4-6201 


Sea 


parate the way voting city-country. representa- 


apportioned between 
people and country people. 
But even the way 
resentation parcelled out be- 
tween 
themselves and among con- 
stituencies within the same city, 
chaos the rule. 
one but the MPs them- 
selves are blame for the way 
the principle rep-by-pop has 
far been distorted Canada. 
The situation will little 
improved the redistribution 
Commons seats due following 
next year’s decennial census 
unless independent commis- 
commissions (one for each prov- 
always explosively controversial 
job. 
“Anyone familiar with 
situation will agree that popu- 
lation representation fairly 
equitable 
province basis. 
The province-by-province ap- 
portionment the 265 Com- 


The disparities leap after 
the formula has been applied, 
the seats redistributed among 
the provinces and the job 
parceling out the results within 
each province turned over 
the MPs. 

Here are some examples 
what happens then: 
According the constitution- 
formula for apportioning 
Commons representation among 
the provinces, the population 
every constituency with cer- 
specific exceptions 
should have averaged about 
62,330 for the 1958 election, 
based 1956 quinquennial 
census figures. 

fact, (after MPs had done 
their work) constituency popu- 
lation varied from low 11,- 
556 Quebec’s wholly rural 
Iles-de-la-Madeleine high 
167,310 suburban Toronto’s 


wholly 
borough. 
Average population 


wholly rural constituencies (not 
counting Yukon and Northwest 
Territories) was 42,903 
wholly urban, 74,744. 

(Halifax constituency Nova 
Scotia had the highest popula- 
tion—197,943. But like Queens, 
Halifax elects two mem- 
bers the Commons. Besides, 
the simple test laid down 
Parliament, Halifax mixed 
constituency with 36,867 
rural and 75,386 urban voters 
its electoral list 1958.) 
Quebec, with 14, has the most 
wholly rural constituencies, 
determined 
tary test namely, that voters 
more population suburban 
areas cities are urban, others 
are rural. 

Yet the same 
Madeleine referred 


above, 


11,556 souls, lies 
eastern-Quebec area 


Gaspe, another wholly rural 
constituency but with more than 
five times the population 63,- 
wholly urban constituencies: 

Vancouver South, 77,716 
people were given representa- 
tive the Commons. 


Vancouver Centre, the 


voting power the Com- 


mons went representative 
43,346 people. 

Canada whole for the 
1958 election, the 263 Commons 
constituencies were divided: 


within Alberta, note the 


population figures: 

Calgary North 98,777 com- 
pared wholly-rural Acadia 
with 

Calgary South 95,245; Ed- 
monton West 106,788; Edmon- 
ton Strathcona 91,293. 

The story similar other 
provinces with the exception 
Newfoundland. 

Population its vast and 


rural Grand Falls 


wholly urban St. John’s East 
66,132 and St. John’s West 62,- 

New Brunswick, Saint 
John Albert constituency was 
15,638; urban Yet its 
population was 92,335 compared 
wholly rural Charlotte’s 24,- 
497. 

Nova Scotia, split the 
population mixed (and two- 
seat) Halifax and the city- 
country disparity obvious 
98,970 compared wholly 
rural Antigonish-Guysborough’s 
26,878. 

Manitoba, Winnipeg South 
wholly urban had 98,248 
population, wholly rural Pro- 
vencher 40,658. 

Saskatchewan, wholly ur- 
ban Regina City constituency 
had 81,235 population, mixed 
Saskatoon (with 284 rural vot- 
ers, 48,661 urban) 73,154 popu- 
lation, wholly rural Qu’Appelle 
39,894 population. 

The Constitution lays down 
broad rules for redistribution, 
which required after each 
decennial census. The rules have 
been revised almost often 
Parliament has reshuffled the 
seats. 

the moment, the starting 
principle is: 

Divide the total population 
the provinces (thus excluding 
Yukon and Northwest Ter- 
ritories, which have con- 
stituency regardless popula- 
tion) 261. 

Take the result, quotient, 
and divide into the population 
each province. 

Ideally, the final sum after 
each simple mathematical divi- 
sion should represent the num- 
ber each province’s con- 
stituencies. 

If, however, the total thus ob- 
tained adds less than 261, 
additional constituency 
given (in descending order) 
provinces having the largest 
population remainders (after 
the mathematical division), un- 
til the required total 261 
reached. 

This ideal runs afoul an- 
other constitutional provision 
that province shal] have 
fewer Commons seats than 
has Senate seats. 

simple mathematical cal- 
culation, Prince Edward Island 
would present have two seats, 
New Brunswick nine. 

But Prince Edward Island 
enjoys four Senate seats and 
New Brunswick 10. So, popu- 
notwithstanding, Prince 
Edward Island has four Com- 
seats, New Brunswick 10. 

When such exceptions exist, 
remaining constituencies among 
the remaining provinces: 
From the 263 total subtract 
for New Brunswick, 
four for I., one each for 
Yukon and Remainder 
247, 
From the estimated June 
population 17.8 million, sub- 


wholly urban; wholly that New Brunswick, 
including Yukon and I., Yukon and T., to- 
River (N.W.T.); 152 739,000. Remainder 
both. 17,075,000. 

The list eligible voters| Divide 17,075,000 247 and 
showed: 5.4 million urban: com- you get 69,130 national con- 
pared 3.7 million rural, stituency quotient, 

estimated straight mathematical di- 
population 1956 some vision 69,130 into the popula- 
million, the eight remaining 

Because many suburbs provinces would produce 260 
large cities are not incorporated constituencies altogether. 
cities towns, DBS con- bring this the requir- 
siders rural dweller anyone 263, Quebec, Newfoundland 
community. under 2,500 and Alberta that descend- 
population. order remainders—would 

that nearly million Canadians seat. 
were urban dwellers 1956. purely rep-by-pop basis, 
Next year’s census will probably Saskatchéwan would lose four 
find some 18- million Canadians and possibly five its seats 
all-told, with about the next redistribution. 
living urban surroundings faced similar fate last 
about two-thirds. redistribution, following 

wields more influence constitutional amendment ap- 
nose Commons proved the spot, saying 
resentation than the city vote. province’s representation 

examination reduced more than 15% 
mixed constituencies any one redistribution pro- 
areas only cinches the point. vided that this exception doesn’t 

The two Calgary seats, Saskatchewan (or 
example, are ruled mixed province excepted) with 
though between them they greater Commons representation 
only 500 rural voters than some other province with 
eligible list, compared nearly bigger population. 

urban voters. Just Saskatche- 

illustrate the disparity be- wan from Painful loss seats 


beautiful buildings 
reflect 


ONTARIO ASSOCIATION ARCHITECTS 


RK ROAD TORONTO 


30 PA 


the the owner 


interpreted 
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decade ago, this exception will 
limit its loss two the new 
shuffle. 

All the above-mentioned 
provisions are written into the 
Constitution. The problem 
redistribution once reaches 
Parliament that MPs have 
rigid formula follow. 


the old days, gerrymander- 
ing was aimed carving 
constituencies give the ruling 
party advantage. 

Now, it’s more likely 
based personal relationships 
among MPs all parties 
within individual provinces. 

The usual 
special Commons committee 

work out the details. This 
committee breaks into sub- 
say, one for the Atlantic 
provinces, one for Quebec, one 
for Ontario, one for the four 
western provinces. 


certain Liberal member} 
the western sub-committee 
particularly nice guy, his Con- 
servative and 
friends the body might very 
well indulge little humani- 
tarian gerrymandering en- 
sure that their good companion 
returns the next election, 
possible. 

last few redistributions, there 
have been more strenuous ef- 
forts fairness and equitability 
than ever 

But the report 
also true that, for lack bet- 
ter solution, the redistribution 
following the 1951 census, the 
final boundaries four adjoin- 
ing Ontario constituencies were 
decided last-minute coin 
flip. 

Other Commonwealth coun- 
tries have solved this problem 
appointing independent 
missions handle the job. 


This done the K., 
tralia, New Zealand and even 
South Africa, 

That the distribution demo- 
cratic voting rights every- 
where explosive issue il- 
lustrated the experience 
Australia. 

When its Parliament started 


the first report 


commission, MPs were 
bitterly divided over the results 
that the House had clear- 
one point for fear open 
riot. 

The situation has eased the 
intervening years, mitigated 
somewhat the 25% variance 
allowed between actual constit- 
uency population and the na- 
tional mean. 

Yet through the variance al- 
lowed Australia the highest 
the four Commonwealth 
countries using independent re- 
distribution commissions, the 


its citizens far less than 
Canada. 

25% variance from the 1958 
national constituency mean 
Canada 62,330 would have 
permitted constituency popula- 
tions range from about 46,750 
77,910 not 11,556 167,310 
was actually the case. 

member the former Lib- 
eral government once made 
personal study the redistribu- 
tion problem. (He believed 
have been former Finance Min- 
ister Walter Harris.) 


Its result was favor 


separate commission handle 
redistribution each province, 
every years when the prob- 
lem arose. 
Each commission would: 

Study the situation within the 
province was responsible for. 
Publicize its proposals. 

Hold public hearings which 
anyone including MPs whose 


discrepancy the voting might disappear 


badly cut could raise 
complaints, 
Reach final decision and 
present the result Parliament, 
which would able either 
accept reject but not revise it, 
was felt that separate 
commission would needed for 
each province carry out the 
job reasonable time. 
single commission doing the job 
each province one-by-one 
might take years. 


NEW LIGHT TRUCKS 


new series light commer- 
cial vehicles, the Commer Van 
1500 nine models, has been an- 
nounced Rootes Motors 
ada) Ltd. Company claims they 
were designed specifically for 
Canadian conditions. They fea- 
ture unit body construction and 
diesel gasoline engine 
tives. Prices range from $2,050 
for light van $3,650 for 
four-berth camper model. 


mechanical octopus and crane swing huge sheets plate glass into place 


The crane has never slipped yet. The octopus has never let go. Pilkington 
men hard hats have swung high, thick sheets glass 


weighing 1,500 pounds into the front the Bank Nova Scotia 


London, Ontario. Their 


from giant crane operating blind behind fence, has eased panes more 
than 121” wide into new Sun Life Building. This method was 


EVERYONE BENEFITS FROM PILKINGTON vision / 55 EGLINTON AVENUE EAST, TORONTO 12 / 2 BRANCHES ACROSS CANADA 


soup-plate-shaped metal octopus, suspended 


also used for glazing large plates glass the new head office 
Prudential Life Toronto. 

Maybe not need windows. But you may need 
show your products and your company more clearly your 
so, Pilkington Glass. Pilkington are adept putting 
and products view —and creating many other visual effects with 
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Opera Cost? 


United Fuel Committee 
Will Continue the Fight 


the protection committee set 


October 1960 
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third the 69,689 the minority group, says that 
class shares United holders over 23,000 class 
Investments Ltd. have shares, more than 30%, have 


tain on the opera in Toronto this | tival on Telegram-CNR trains. Based: on the closing market | (A number of shareholders 
month, will cost $8,640. The 1960 Toronto season will prices Sept. when “split their holdings down Need more money: Canada-German CAN FINANCE 
And Canadian Opera Canadian Opera Conipany. and offer expired, the class middle, hedge, Post can help you many specific Own Your Own Unattended Kelvinator Coin Operated 
Company will raise the Royal holders accepting the offer re- chairman the committee, told ways. Read regularly Subscribe you need experienced AD- 
1048, when the “Those minority shareholders Germany? (law, financing, or- your own boss. Enjoy substantial second income your spare time, 


opera has become 
relatively big and costly 
business. But it’s big business 
with difference: 

There’s not chance bring- 
ing sales revenues into balance 


Royal Conservatoi‘y Opera Com- 
pany staged Rosalinda Broad- 
wayized version Die 
maus) coincide with the first 
Canadian 


Next step, announced ear- 
(FP, Aug. Sept. 24), will 
dissolve United Fuel, 


Gas common plus $2.50 cash 
for each United Fuel share). 


who refused the bid 


group fully prepared 
for their rights not only 
minority United In- 


Fair. 


both Union and United, told for the 


EUROPEAN BUSINESS 


Well known London Business- 


man leaving Dec. 15 for a 3 
month business trip to Europe. 

- Take over orders and confiden- 
tial tasks. Please apply 


ganization, taxation). Ger- 
man expert, legally 
visiting Toronto and Montreal 
October/November For 
further information write 


BOX 270 
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while maintaining your present business. profession or job. Prestige Kel- 
vinator Equipped Laundry Stores have made people like you financially 
independent. Because all equipment is coin-metered and easily operated 
by customers without need of attendants many stores are open 24 hours 
a day, 7 days a week. No labour problems, no high overhead, no inventory. 
Receive assistance on ‘ocations, training years of experience and the 
service facilities essential to the greatest profits on your investment. No 
experience necessary. We can finance up to 80% of your total purchase— 
offer you Iiengest financing period at the lowest monthly installments. 
Write or phone today for full information on our complete program which 


with expenditures. Cost (and. revenues) of that has proven itself over and ove? again Complete service and parts centres 


ticket sales bring this week. principles pox 278, The Financial Post, Toronto throughout Canada. 
during the Toronto engagement, shares are entitled to| The committee says rite phone for details. 


LAUNDERAMA LIMITED 


4450 COTE DES NEIGES RD., 
TORONTO 12, ONT. MONTREAL, QUEBEC 
HU. 5-9391 WE. 7-7444 


National Distributers Of Kelvinator Commercial Autematic Washers 


be’ held the 3,200-seat 
they will exceed O’Keefe Centre. Not only will 
Company’s budget. seating capacity doubled, 
One reason the figure low the larger orchestra pit 
that there will two perform- accommodate vs. 
dents with tickets selling Rosalinda, and 
1960’s three offerings, the opera 
Finding ways the company hag undergone some 


carry its fight, and doing 
has retained competent legal, 
engineering and accounting 
Main issue, which may 


$30 per share. (When the offer 
class shares dropped 
$32% bid, asked.) 
The holdout shareholders 
expected fight the plan 
have United Fuel into settled the courts, 
untary liquidation. pears whether United Fuel 
dation. 


the Opera 


EGLINTON AVE. 


Canadian Manufacturing 
Business 


United States Corporation offers controlling interest dominion 
subsidiary chartered 1956. Will include “know how” agree- 
ment for patented electronic metal fabricated product being 


COMPLETELY 


between box-office revenues and 
the high cost. raising the cur- 
tain part the task facing 
stocky, vibrant Herman Geiger- 
Torel, general director Cana- 
dian Opera Company. 

Torel 
shows that for the 1960-61 sea- 
son Toronto more than $117,- 
500 will needed addition 
ticket revenues. 

Of. this amount, 
coming from Canada Council 
grant, $15,000 via grants from 
Metropolitan Toronto, and $15,- 
000 from the Women’s Commit- 
tee the Opera Company. 

That leaves $67,550 come 
from private sources, both indi- 
viduals and corporations. 
this, $47,000 already in. 

Contributors have the satis- 
faction knowing not only that 
they are making their own com- 
munity better place live in, 
and providing opportunity 
for Canadian talent Canada, 
but also are making possible 
bring live opera, high pro- 


changes name and 


changes purpose. 


Today, fully profes- 


sional company. Among the stars 


the 1960 season: 


counter 


Milan, making his North Ameri- 


can debut, the title role 


Otello. 


Irene Salemka Saskatch- 
established the leading 


lyric soprano the Frankfurt 
State Opera. 

Dodi Protero (born Dorothy 
Ann Toronto), 
who has sung with leading 


Austrian and German 


opera 

Ilona Kombrink Toronto, 
now well established 
leading dramatic soprano the 
company. 

Louis Quilico, baritone 
Montreal, fresh sensational 
success Covent Garden this 
summer. 

baritone, who has sung most 
Europe’s great opera houses. 


some 


Made Canada 


New products, lines and models 


from Canadian plants: 


Carriere MacFeeters Ltd., To- 
ronto: Line aircraft, missile, mili- 
tary, industrial and commercial con- 
trols under license from Guardian 
Electric Manufacturing Co., Chicago. 

Brown Brothers Ltd., Toronto: 

Acetate index tabbing and shield 


Products Corp., Flushing, N.Y. 
Indufab Ltd., Toronto: 
expansion compensator to prevent 
corrosion due electrolytic action 
brass copper pipe lines. 


Pantel Inc., Montreal: Dresses and 


expediting. 


co-ordinated under li- 
cense from Bobbie Brooks 
Cleveland, Ohio. 


drawn attention letter from 


tabs under license from Ezyindex 


for the reduced preferred 


Philco Corp. Canada, Don Mills, 
Ont.: Internal and interplant com- 
munications systems, particular 


for production control and material 


dividends they were get un- 


United Fuel. 


Company’s bylaws provide 
class stock liquidation. 

the other hand, the 
cumulative dividends and 
participates pro-rata with the 
common stock any 
dividends, 

The opposition has already 


United Fuel management writ- 
ten the time the 1938 
organization the 
structure. 

Preferred shareholders 
told that through the class 
shares, they would able 
participate share for share with 
the common any further dis- 
tribution possible in- 


der the reorganization. 
Union Gas owns almost 
the outstanding common shares 


manufactured Toronto and sold throughout Canada. “Made 
Canada ruling” and Canadian Standards Association approval 
have been granted. Unlimited potential heating and air-condi- 
tioning industry. About $100,000 required. 
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Dental equipment 
Beauty products 
: M. CIMENT 


Business Assignment Service 
P.O. Box 82, Station “B'’, Montreal, Que. 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch fone column 
wide x one inch deep) or 84 cents per 


DISTRIBUTORS, MANUFACTURERS’ AGENTS 


REPRESENTATIVES WANTED FOR THE FOLLOWING LINES 


Selective office positioning machine 

Soil heating equipment for greenhouses 

Staff training visual-aid with sound system 
e 


WANTED 


Minimum $25,000.00 


Nationally advertised line in 
highly profitable consumer field, 
needs capital to intensify ad- 


vertising program, Preferred 


AUTOMATIC PARKING GARAGE 


The manufacturing licence for new concept automatic 
parking garages available Canada Royalty, Exclus- 
ivity and Royalty Exclusivity basis. Units are medium size 
(20 cars) and can installed separately groups. Land 
area necessary per unit approximately square feet. For 
further details regarding capital and facilities required, write 
to: P.O. Box 82, Station Montreal, Que. 


MAKE MORE MONEY 
with 


WASH 


COIN LAUNDRY 


FEATURING 


fessional standards, Most the company are 
100,000 people across Canada, Canadians, including many re- 
from Gander, Nfld., Port Al-| cent immigrants who have sung 


berni, B.C. Europe and are happy find 
The Toronto season the Canada. 


agate tine (14 agate lines = one 
column inch) 

Copy must be in Toronto Office Mon- 
day a.m 

Display advertising tn this section is 
payable in advance. 


shares as security . . common 


stock as bonus. 
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COIN WASH (EASTERN) 
LIMITED, 125 THE QUEENSWAY 
TORONTO 
5810 Cote St. Luc Rd. 

MONTREAL 


SPEED QUEEN 
COMMERCIAL WASHERS 


NUMBER ONE the 


SUBSTANTIAL U.K. FUNDS 


FOR 


PRODUCING REAL ESTATE 


adaptation last year’s Strat- stores, Only from organiza- 


tours the company’s smaller, items expense for the SHOPPING OFFICE BUILDINGS COIN LAUNDRY BUSINESS 
“chamber opera” group. PROTEC 
Pe engagement alone: BOX 283, THE FINANCIAL POST, TORONTO UNHAP . . 
Opera, ail over the world, MANUFACTURING INCOME? More coin taundries Canada 
Means ‘deficit’ ” $ays Geiger- wlomis, chorus, ballet ....+. $40,000 A LICENCES WITH yo R equipped with SPEED QUEEN 
° ‘ ’ A Orchestra and conductor ....5. 21,600 | I ALL NEW Get in on top new offers in franchises, new Washers than any other make. Only 
“There is no opera house on | Stagehands and staff 18,000 Philco Bendix Equipped the and equipment mal 
Theatre rental ....... 15,006 eMulti-position electric steam irons Dept. W-172, Research Information Institute, 
this earth which makes money.” EXPERIENCED QUEBEC SALES REPRESENTATIVE 15. West Street, New York N.Y. business fast cycle plus the 
Before 1914 and its wholesale Sets and costumes for the Thorough knowledge French Canada amongst Hardware, Chain King Koin LAUNDERETTE Que. 
out monarchies, royal- thr and Dept. stores, and wholesalers, would like additional Fully design store, 
chi bilingual and experienced. Good results assured. Suitable recom- Featuring the completely new line 
vy was the chief patron oF Opera top designers — three of them endations | of Philco-Bendix Commercial ’ FOR SALE TO and finance up to 90% of the equip 
throughout the world looks zanne Mess and Clare Jeffery Double Load Washer Well established heavy 
governments both local one English designer. Peter Single Load Tumble Action Washer MACHINE SHOP 
national — to help it face the Rice e Washer in Eastern Ontario, continmousty ONW RD 
o ici @ Philco-Bendix Commercial Dryer | profitable through the years. 
challenge constantly rising Directors are: WANTED PURCHASE All Completely New Design and PRICE $250,000.00. MFG. CO. LTD 
Mavor Moore, both Canadians, Graduate Engineer, founder manager company Box 256, The Pest, Terente KITCHENER, ONT. 
aged in heavy hinery and construction fields, seeks equity participa- é 
Canada, corporations and and Peter Ebert England. with manufacturers agency The most profitable and competitive 
~ private individuals are the chief Conduct Ett M small manufacturing company in Eastern Canada. Prefer situation leading to coin operated launderettes in the I Please enter my subscription to] 
supporters on kind, E eventual financial Particular a industry. Franchise Bulletin. The monthly g 
eni alter Susskin come and sales taxes, and customs Capital availa service keep informed 
ati pn} s in e thi Torel hopes, full-scale produc- — Longest period at lowest r 2 Years $21.00 fer industrial and 
Canada Council has helped country tours Write, wire phone immediately for enclose Coin-Metered Westinghouse Box 206, The Financial Post, Toronte 
the Opera Company to hurdle ELECT RON iC information on how you, too, can own Laundromot® Equipped 
Until then, touring companies King Koin Launderette. To: Laundry Store Can 
Zinning Jan. 23 with a new church with accompani- Terente, Ontarioe M.k Cheques payable to Franchise Bulletin. § coin-metered. 
aundry 


FOR SALE 


Telephone: Mail Box 971, The Financial 


WANTED 


ment single piano rather Post, Toronto. 


tion of our size and experien 
al production of than a full orchestra, and with- | you receive the Opportunity for Distributors and 
a complete continuing program in- profits for Fall and Winter. REVERE 
economi s an n cluding assistance and guidance in is the hottest winter 
omies such distribution organization. Modern fully equipped ludi ICE MELTER 
S| ° seller on today’s market. Melts ice and 


installation, training and promotion. 
We finance up to 90% of the equip- 
ment offer You longest financing 
period at lowest monthly installments. 
No experience necessary Call or write 
tor full details. Compare our complete 
program. 


ALD CANADA, LTD. 
54 Advance Road, Torsnto 18, Ontario 
RO. 6-7255 


$20,000 for tour Ontario 
and the four western provinces, 
with the production Nicolai’s 
The Merry Wives Windsor 
which audiences Eastern Can- 
ada saw last winter. 


snow 30 times faster than salt, even c 
below zero, yet completely harmless a 
to driveways and lawns, Leaves no aes 
messy residue. Every type of build- a 
ing, institution, retail and chain store, < 
service station, parking lot, shopping . 


plant producing communications apparatus. Current 
volume $400,000 plus and industry. Present 
operations profitable. Considerable tax loss. Excellent 
potential for expansion and profit. 
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ATTENTION MANUFACTURERS 


the company keeps 
touring fees sponsoring or- 
ganizations down rock bot- 
tom $500-$1,350 range. 

These fees don’t cover ex- 
Thus Canada Council support 

This month, Toronto far private donors 
are offered balanced choice Canada Council grants 


Old established Manufacturer's Representative with offices and 
warehouses throughout Western Canada (Head the Lakes 


Victoria) can handle additional product line. Very well connected 
with all wholesale Electrical and Hardware trades. Also, Electrical 
Consultants. 


REPLY BOX 264, THE FINANCIAL POST, TORONTO 


plaza and home owner is a prospect. 
Send complete details to REVERE 
CHEMICAL CORPORATION, Box 165, 
The Financial Post, Toronto. 


MONEY AVAILABLE 


DIVERSIFIED MANUFACTURING BUSINESS 


Venice. a bi littering d made it possible to maintain and Substantial funds available for the 
heavil ring extend the tours communi- FOR SALE marketing development new 
Strauss, Jr.; great coming season Over Million Dollar Sales Annually plies confidential. 
tragic oper re) ° Profitable — Fine Expansion Possibilities 
: 7 gic pera, tello; and The Geiger-Torel confidently pre-| FOR SALE OR MERGER APPLY BOX 261, THE FINANCIAL POST, TORONTO Bex 241, The Financial Post, Terente 
Marriage Figaro, dicts that 100,000 people will see 


Well established, growing chemical specialties manufacturing company, sales 
$1,000,000 annually. Excellent sales staff and manufacturing facilities, Great 
epportunity for further expansion and profit. 


familiar “opera bouffe the Canadian Opera Company 

innovation this year 1960-61 season compared 
the special CNR opera with 70,000 season, 
Toronto Telegram, to bring | Heading the campaign for 
audiences from dozens small- donations keep the 
Parker, senior vice-president 
Internationa] Nickel. 


MONEY 


HOURS 


Invest 
laundry. operates compiete- 
unattended hours day. 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
Two thousand ref- 
Write DIXON Commercial 
Ltd., Bank of Nova 
St. Catharines, Ont. 


BOX 274, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch). Copy must 
Toronto Office Monday a.m. Display advertising this section 
payable 


bonded, proven 


erences. 
Investigators 
Scotia Bldg., 


Bonar Build 


WONDERFUL. OPPORTUNITY 


Walter Lind labour, inventory cred- 
aper Bag Plant general manager Toronto OWN OUR OWN problems. sell, service 
From Our Own Correspondent General Trusts Corp., vice- and finance complete instal- 
FREDERICTON the corporate cam- BUSINESS lation, including contracting. 
Bonar Co. (Canada) will add paign committee. Direct factory service, coast 


new Canadian distributing firm with manufacturer’s exclusive distribution 
rights for Carfada and the U.S. now expanding granting 


EXCLUSIVE 


FRANCHISED DEALERSHIPS 


THROUGHOUT CANADA 


For the distribution its consumer-tested and recommended product, which 
has proved have very high rate sale, yielding above average 
Full company, support and assistance provided successful applicant. 
are sincerely interested your own business which requires small, 
fully secured reply by--mail. Include name, address, phone 
number and brief outline your business experience, any to: 


BOX 267, THE FINANCIAL POST, TORONTO 


personal interview will arranged. 


$575,000 paper bag plant its 
chain. Operations are due be- 
gin May 1961. 

The company operates, with as- 
Calgary, Moose Jaw, Under the chairmanship 
Burlington, Ont., Toronto, Mont- Miss Vida Feene, Toronto, 
real, East Angus, N.B., and Canadian Opera Guild, 
Edward Island. building individual support from 
The Fredericton plant will spe- opera lovers coast-to-coast. 
cialize kraft paper bags for 
sugar and potatoes. BUDDING TOURIST 

Millidge, president tion New Brunswick the fish 
general manager elevator that lifts Atlantic salmon 
Bonar, told the paper will be| over the hurdle the 
obtained from Quebec and Electric Power 
tario “as none the grade is| Beechwood. far this year, 
available the Maritimes”. the elevator has helped 2,055 

The new plant plans over the jump—37% 
the whole Atlantic region. than the same period last 


The appeal individual con- 
Leitch, president Toronto Ele- 


coast. Lowest possible in- 
vestment with rapid returns. 
Write and ask for complete 


One Canada’s fastest automotive chains has few 
franchise locations available the Provinces Quebec, Ontario, 
and the Maritime Provinces. Over 100 stores are present 
operation. 


information. This could 
your big opportunity. 


JOHN INGLIS 
co. LIMITED 
COMMERCIAL LAUNDRY DIVISION 
14 Strachan Avenue 
Terento 3 EM. 6-7451 
Alin: MR. A. CLYDESDALE 


Franchised dealers enjoy all advantages large company buyers, 
distribution, advertising and the modern business approach. 


Initial capital investment very reasonable and you have 
unique opportunity participate business which has 
terrific potential. 


For further information, write: 


HANDY ANDY COMPANY 


Associate Store Division 
8300 Devonshire Road, 
Montreal 9, 


Manufacturers and distributors 
of Inglis home appliances 
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THE FINANCIAL POST 


Attend Conference 
Manufacturers 


Fourteen leading Canadian 
McLagan, president the Cana- 
dian Manufacturers’ Association, 
represented Canada this week 
the 4th International Conference 
Manufacturers London, 


October 1960 


Important appointments in. 
Canadian Industry, Finance, 
Business and Government 


Fine Paper Output 4.5% 
Eight Months 1960 


falling off slightly during dustry (FP, Sept. 17). However 
production fine papers the August upswing has put fine 


Shaw, president, Shotcrete John Fries, vice-president, 
Ltd.; Daniel Shaw, Pyrotech woodlands. 

Products Ltd.; Ferguson,| Huron Erie Corp. and 
Canada Trust Co. 
Jenner, advisory board, Edmon- 
ton. 


president, Hugh McVeigh, secre- 
tary-treasurer, Building 


ahead again August. papers back the track, head- 


Cleaning and Tuckpointing Ltd. 
Abitibi Power Paper Co. 


Interprovincial Steel Pipe Corp. 


England. 


May Soon Reality 


Figures released this week for potentially record year. 
Canadian Pulp Paper Asso- Here are the latest quois Falls) Kendall Walter Lattman, group 
ciation show 24,388 tons tive details: For years the U.S. has Another would taking some prepared for submission the| Lakehead Woodlands district manager, steel president, Massey-Ferguson 
duce been cold Prime Min- the propaganda sting out econ Committee. Bristol Aeroplane Co. Laing Son (Holdings) 999 international delegates de- 
“Freedom from Hunger” Tube. Lombank Canada Ltd. (Belleville) 


over the 1959 period. 


—First Eight Months— 


$57.50 per month 


linton (Toronto). Ideal for Sales and 


PROPERTY MANAGEMENT 


GEO. FARQUHAR 


12 Shuter St. EM. 4-3161 


CHOICE COMMERCIAL SITE 


SMITHS FALLS, ONTARIO 


Corner and William Streets. Presently consists 
suite apartment; garage; showroom; repair shop; stockroom; 


surfaced parking lot. 


Now Washington sees 


dently favor. 
could into effect 
early 


From Our Own Correspondent 


WASHINGTON Prime 


may turn into reality for 
two reasons: 


For years pro- 


whole thing. 

“Too expensive and besides, 
have pay the cost and 
get only share the credit,” 
was the U.S. attitude 

U.S. Agriculture Secretary 
Ezra Taft Benson once told 


Now, Washington suddenly 
become downright ardent 
its embrace the frequently 
rejected idea. 


making use the program. 


fund operated 
United Nations. 

All members, including 
Russia and her friends, would 
fund. 


producing country the hungry 


the cost the transporta- 


The idea, therefore, 
would provide very broad 
base for the World Food Bank. 
The surpluses themselves, 
ever, likely would remain the 
producing country until needed. 

This Canadian suggestion 


the old Relief and Rehabili- 
tation Agency (UNRRA) right 
after World War which 
wheat was supplied some 


Canada Packers Ltd. (Toronte) 


The July production possibilities solving has the general paign and past suggestions about from the manufacturing 
ganda victory and ar- This would envisage central The operative part the| Russek, senior design manager. Other members the Canadian 
through the development engineer; Novick,| National Concrete delegation: 


resolution, however, would ask 
the Food and Agriculture Or- 
ganization prepare special 
report the best way set 
world hunger co-ordinated 


installation and contracts engi- 

neer; high voltage engineering de- 

partment. 

Canadian Life Insurance Officers As- 
ock, secretary. 

Canadian Pacific Railways (Mont- 


president, personnel. 
Chemcell Fibres Ltd. (Montreal)— 


should not difficult an- 
other. 


oj 
Post, posed World Food Bank, much the cost the Something with the report. Crown Trust Co. (Toronto) Roy perintendent group sales: Trevor 


who has been responsible for 
this major turn-about U.S. 
attitudes and its embrace the 
hitherto rejected Diefenbaker 
idea Don Paarlburg. 

the President’s economic 
advisor, former U.S. Depart- 


ager, Windsor; William Baker, 
assistant manager, Windsor. 

Dominion Bureau Statistics (Ot- 
tawa)—Sidney Roxan, chief, press 
and publicity. 

Dominion Structural Steel Limited 
(Montreal) Bartlett, sales 
manager, specialty products; 
Daccord, sales manager, structural 


that was totally opposed present form ment Agriculture official and 
the Diefenbaker idea. similar system operated man known Mormon sales manager, structural prod- Mutual Co, 


with sensitive conscience 
about the world’s hungry”... 

has kept his ideas under 
wraps, not allowing even U.S. 
of- 


ucts; Normandin, sales man- 
ager, warehouse and reinforcing. 
Products (Canada) Ltd. (To- 
sales manager, housewares divi- 


Tapp, regional meeting, which draws 


son, general manager. 

Northern Electric Co. 
Hunt, research and develop- 
ment; Peachey, general 
manager, communications equip- 


Mathers, first vice-presi- 
CMA, New Westminster, 
B.C.; Randall, second vice- 
president, CMA, Toronto; 
Evans, Toronto, Ian McRae, 


comptroller; all vice-presidencies. 


Montreal; Willmot, St, Cath- 


tendent group pensions; Hugh 
Leod, vice-president, group; 
Moore, group actuary; 
Facey, general superintendent, 
group sales and service. 
Toronto-Dominion Bank (Toronto) 
—H. Clifford Hatch, director. 
Toronto General Trusts Corp. 
ronto)—A. Bruce Matthews, 


chairman the board; Duncan 
Millican, president and managing 
director. 

Quinlan-Crawford Ltd. (Colling- 
wood)—S. Livingston, general 
manager. 

Roger Williams Technical Econo- 
nomic Services Inc. (Princeton, 
N.J.) Miller, market re- 


ave 


president. 

Weekend Magazine and Perspectives 
Kenneth Langdon, 
advertising sales staff, Toronto; 


chairman the board; Frank 

George Stockless, secretary. 
Roxalin Canada Ltd. (New To- 


could converted hotel. Its ardour carried war-torn countries the Agriculture Department Stuart Brydon, general| Peter Breithaupt, sales 
This the best site the centre Smiths Falls with front- matter the United nations while know exactly what Elco Ltd. (Toronto)—Jay Epstein,| tion manager. 
age ill health necessitates quick sale. where now seems very likely the paid for the has mind. chairman the Sovereign Life Assurance Co. Canada Ltd. (Windsor) 
Call write today REALTIES LIMITED Proposals both Canada and fund the might be|other members the Wheat Ferguson, su- director. 
the U.S. will laid before the broadened not Committee set ork)—Rt. Hon. 
169 Somerset St. W., Ottawa, Ont. Second Committee (eco- cash, but offerings under the “Food for Peace” pro- 
Telephone CEntral 2-4806 nomic) probably late October, the gram, sometime (Winnipeg) Easton Lexier, 
riage the Canadian and U.S. port work. 
resolution passed sup- fact, some nations might 
INDUSTRIA job given the Food own country move the 
INDUSTRIAL These would considered would have the added attraction EMPLOYMENT WANTED 
Total area 6,229,000 square feet the Economic and Social Coun-|of keeping the money cir- ARCHITECT 
3000 ft. frontage Expressway cil, likely its Geneva session ation home and aiding 
Railway and facilities adjacent next July, and finally shipping industry. Ar- Age 34, graduate, large nationaf company requires the services grad- 
Ample labour market, raw materials, electric power years experience includes manu- uate architect its construction 
That would mean that some BOX 287, THE FINANCIAL POST, TORONTO 
world hunger using Cana- ‘Town Builds Salary: salary open but dependent experience and 
dian, U.S. and other nations’ 
surpluses would into effect GENERAL MANAGER Reply with details education, experience and availability. 
probably early 1962. All applications will treated the strictest confidence. 
NOTON LET MANAGE One reason for Washington’s ARKETING MANAGER 
YOUR PROPERTY reversal policy and new BOX 286, THE FINANCIAL TORONTO 
brace for the Diefenbaker idea: Age 41. Seven years experience operating head reporting 
U.S. political leaders believe onds Board Directors. This experience gained highly com- 
Can Pay You Dividends they can get rid much more petitive, unionized, secondary 
DEVELOPMENT Nominal Cost. farm surplus through some kind From Our Own Correspondent Excellent company progress made during period. Position 
World Food Bank. EDMONTON sought General Management Marketing. Minimum BUYER WOMEN’S MISSES WEAR 
INCLUDE YOUR PLANS Some politicians feel they and municipalities salary required $18,000-$20,000. 
NOTON CO. LTD. thus find outlet for surplus osely operations BOX 281, THE FINANCIAL POST, TORONTO assistant ready for promotion manager for 
the permanent outlet for Biche, about 150 mi. north 
thing produced that the Edmonton. experienced and capable advancement large 
This attitude expressed Alberta community install its mechanical engineer, age 45, currently employed Manager pres 
many Democrats. own system financed metal working field contemplates changing position due exceptional cir- 
TRANSMETRO PROPER TIES The attitude of many Re- | bonds sold locally ° cumstances. Established record of accomplishment in Canada and overseas BOX 282, THE FINANCIAL POST, TORONTO, ONT. 
P which would qualify him to be the general manager, plant manager or manu- 
LiMiTED pe f Sept. 26, | facturing manager of an industrial organization. Prime interest management 
i ; ; i i jer’ s yor : e rom natural gas discovered and organization in a company offering a position with challenge and growth 
offer industrial ray ny ere te eee Ss surplus while price supports | near the town. ~~: | possibilities. Complete résumé available on request to 
would lowered make voted early BOX 277, THE FINANCIAL POST, TORONTO 
KING ST. W., TORONTO produce more municipally owned utility 
EM. 4-1293 HU. 5-0433 |er than granting franchise COMMISSIONER 
that the Bank would commercial company. Shopping Centre Leasing Specialist 
% only a limited period of time — Necessary legislation Pc a $1 Experienced with leasing a number of Canada's largest shopping centre A ND MAN ER q 
DISPLAY ADVERTISING half a dozen ears or so — passed at the last provincial | projects, Now available to undertake planning and retail leasing for shop- AG 2 
LAKE FRONTAGE — a uming ar output A t | Session and financing was | ping centre developers, Located in Toronto Ra a 
$11.76 per insertion back commercial needs through bonds carrying BOX 275, THE FINANCIAL POST, TORONTO CHAMBER COMMERCE 
stitute one inch). Closing date —|| Another reason for Washing-| The province offered Required fill position soon possible. Applicants 
FITZMAURICE Real Estate new-found love half them and town citizens MECHANICAL ENGINEER should have ability meet and mix with experience 
ue this section payable in advance. ' ai se veda Diefenbaker suggestion: | Snapped up the remainder. ___ |] Canadian, graduate, age 43. Extensive experience in mechanical and chemical of office routine and simple accounting, knowledge of civic 
The U.S. Administration Town officials hope they Have positions here administration, community work and industrial development. 
|is convinced it can kill several be able to hold the line on taxes || ization. Interested in’ plant management or senior engineering position, Top 
APPLY writing (with photograph) confidence before October 


FOR SALE MONTREAL 


HEAVY INDUSTRIAL BUILDINGS 
20,500 65,000 square feet 
WELLINGTON AND WILLIAM STREETS 


Heavy Floor Railway Siding 
ft. ft. Ceiling Heights 
Wide span with overhead cranes 


ST. FRANCIS REALTY COMPANY LIMITED 


310 Victoria Avenue, Montreal 
HU. 9-5321 


EXCELLENT RETAIL OPPORTUNITY 


Year Round Resort Town Jasper, Alberta 


Handling Ladies’ and Children’s Clothing. Also Hard- 
ware, China and Good building with full basement. 
Turnover $300,000 per year. Stock approx. $75,000, $60,000 
cash required. Balance arranged. 


WRITE WIRE PHONE DONALD 
REALTORS 


SINCE 1911 


10013 101A Ave., Edmonton, Alberta Phone GArden 4-7341 


> 


diplomatic birds with one stone 
offering some international 
program feed the world’s 
hungry co-ordinated through 
the UN, addition its go-it- 
alone surplus schemes. 

One such bird would re- 
duction criticism from other 
farm-exporting nations like 
Canada. 


revenue gained and 
expected the average home- 


owner will able save 


much 40% fuel bills. 

Premier Manning of| 
Alberta said the system 
Biche will “provide yard- 
stick which other communi- 
ties can measure advantages 


REAL 


JACK KAHAN, PRES. 


3650 
MONTREAL 8-5796 


DOWLING BUSINESS REALTY SALES LTD. 


Business Brokers 


Realtors 
330 Bay St., Toronto 


KAHAN REALTY 


and disadvantages.” 


directory 


DEVELOPMENT 


Investments 


3-1309 


WRITER 


references. Willing to relocate. 


BOX 272, THE FINANCIAL POST, TORONTO 


EXPORT MANAGER 
AVAILABLE 


Age 38, fluent English, Spanish and German, 
intimately familiar with Latin America and 
Western European markets, drugs or allied. 


BOX 271, THE FINANCIAL POST, TORONTO 
or phone lan Herold WA. 3-i813. 


SALES ADMIN. 


For organization needing competent man- 
agement experienced man. Broad sales, 
markeifig and admin. Adaptable, diversi- 
fied experience—tangibles and intangibles. 
Judgment, initiative, versatility, Excellent 
growth potential. University. Available 
reasonable notice. Box 284, The Financial 
Post, Toronto. 


years Netherlands, 

ACCOUNTAN Caribbean and South 

America. Financial re- 

ports, budgets, stock control, cost analysis, business admin- 

istration. Dutch, English, Spanish, German, French. Alfred 

Loor, c/o Baardman, 5535 Plamondon Ave., 
Montreal 29, P.Q., Telephone 7-4448. 


ARE YOU INTERESTED 


Young executive, age 44, with varied management experience and 
excellent training in financial area, with accounting degree, desirous 
making change challenging position part management 
team. 


BOX 258, THE FINANCIAL POST, TORONTO 


University graduate, 
32, married, 2 children. 
Capable, experienced 
azine editor, copy writer, public 
relations. Radio, financial, publishing, 
general business background. Present 
Prairie position pays $10,000. Will 
move anywhere for more creative po- || 


PRODUCTION PLANNING 
CONTROL MANAGER 


12 years’ practical experience. 
Will re-locate. 


mag 


tential. Minimum salary $7200. 
Box 243, The Financial Post, Torente 


Bex 257, The Financial Post, Terente 


14th to: 


INDUSTRIAL COMMISSION ORILLIA 


P.O. BOX 37, ORILLIA 


A new and interesting position 


COST ACCOUNTING SUPERVISOR 


REQUIRED 


highly-regarded Canadian company engaged 
diversified manufacturing and service operations. 


Being the key cost accounting responsibility the 
company, the work will involve cost systems studies, 
analyses and installations. addition good manu- 
facturing cost accounting experience and advanced 


cost accounting education, this man must possess the 
analyse and operational problems 
ond work effectively with people all levels. 


Age, thirties. 
Enquiries invited confidence 


reply Montreal Office 
JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Consultants 


Toronto 
Street 
EM. 4-1918 


Montreal 
1454 Mountain Street 
AV. 8-5274 


Sons Lid. Hinde and Dauch Ltd. (Toronte) 


October 1960 THE FINANCIAL POST 


This Canada’s national meeting place 
for executives who positions 

_and for those who have ability offer 
HELP WANTED 


| 


TRAINING SUPERVISOR 


Required for company Eastern 
Canada. will act Assistant the Manager 
trial Relations for training and will primarily devote him- 


have been asked advise the appointment 


CONTROLLER 


for 


| 


self the formulation and conduct various types 
training programmes. will receive training Industrial 


} Py 

Large Manufacturing Organization Relations with view further advancement. 

Candidates should hold University degree, have exper- 

responsible for all accounting functions the company should give full details, including present salary. supplying equired travel 
The position calls for mature man prefer- HELP THE HIGHEST CALIBRE PRAIRIE PROVINCES With skilled staff and executive offices both Toronto 
ably over age. the Wholesale Food Distributors operating and Montreal, personnel requirements are negotiated all 


20 branches in Western Canada re- 
quire single man with audit experi- 
ence (degree not necessary) to work 
with mternal audit team. 

Please write giving full details and 
salery required in strict confidence. 


W. J. Arkell, P.O. Box 367, Winnipeg, Mon. 


categories from $6,000 $60,000 year and Presidential levels. 


MONTREAL— vi. 2.9835 
The Drummond Building 
1117 St. Catherine Street West 


The salary will not less than $12,000 per annum. There 
earn bonus based upon the profits the company. Moving 
expenses will paid. 


Reply confidence 
Appointments Division 

P.A. Management Consultants Limited 

King Street East, Toronto 


Advertising Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


SALES MANAGER 


Management Consultants 


Division 
2100 Drummond St., Montreal 9-6338 


TORONTO— 
The Confederation Life Building 
321 Bloor Street East 


Banking Opportunities 
Southern California 


are one the foremost banking 


Accounting Supervisor 


For department rendering accounting services to our client companies. 
Degree not essential, but broad experience preferred. Good employee bene- 
fits, Reply giving full particulars and salary required to 
TRUST ACCOUNTANT 
THE BANK OF BERMUDA LIMITED, HAMILTON, BERMUDA 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch). Copy must 
Toronto Office Monday a.m. Display advertising this section 


Major manufacturer specialty chemicals for air- 
craft, automotive, and plant maintenance and for 


payable advance. 


cleaning and paint preparation metals requires 
competent, experienced sales manager. Sales are made 
direct and through jobbers. 


the United States. Currently are engaged 
long-range expansion program geared the 
dynamic growth Southern California. 


SPECIALTY CHEMICALS 


ONTARIO 
PSYCHOLOGICAL Starting salary commensurate with earnings opportunities exist for qualified 
OPC CANADIAN INTERNATIONAL PAPER COMPANY and future potential. Liberal employee benefits. Reply banking personnel possessing experience the 
confidence stating age, education, and complete following: 
Educational and career work experience Branch Management Branch Supervision 
Trust Work 


planning. 
97 Ejxlinten Ave. E., Toronto. 


AUDITOR 


STARTING SALARY 
$8,000 


Commercial, Real Estate Instalment Loans 


Here your opportunity advance professionally 
atmosphere progressive management, and 
bring your family all the attributes, both finan- 
cial and cultural, the bountiful life enjoy 


BOX 
THE FINANCIAL POST, TORONTO 


RETAIL MANAGEMENT 


requires 


HU. 1-6362 


Southern California. 
Interviews will take place your area the near 
future. Please send your resume, including salary 
data, Box 266, The Financial Post, Toronto. 


select data, develop forecasting systems and prepare forecasts industry 
output the products which the Company produces, Included the work 


will forecasts and analyses the major segments the economy affect- Required experienced retail management executive 


Holding company na- 


requires young Candidates must have adequate retail experience and 
internal auditor Applicants should have post-graduate degrees Economics and Statistics. flair for They must have demonstrated 
Maritime subsidiaries. ability guide and motivate staff and the capacity 
Must capable work- This excellent opportunity for initiative and analysis the broad move later General Manager the store. 
ing independently and field Economic Planning and Market Research, Advancement opportuni- AGE: 35-50 
dealing with manage- ties are good one Canada’s largest pulp, newsprint, and converted 
Nova Scotia. Some trav- paper products c panies. g é 5, Inc g pre: Salary. | 
elling. Employer contact Replies will treated confidence and should contain particulars head Internal Audit Division large United Nations Agency 
only after education, experience, age, status, salary expected, etc. operating Lebanon and neighbouring countries. Possession 
Management Consultants CPA plus considerable experience supervisory audit positions 
Please write the Company at: University degree desirable. Must capable estab- 
BOX 269, Room 942, Sun Life Building LACEMENT lishing and supervising complete internal audit programme and 
THE FINANCIAL POST, Montreal, Quebec. 2100 Drummond St., Montreal submitting reports thereon. Staff will include least five Interna- 
TORONTO tional auditors and five local audit assistants plus secretarial and 
clerical employees and may expanded shortly. Salary starts 
$7,300 per annum plus allowances varying from about $1,500 
$2,500 more per annum depending family circumstances, all 
salary and aliowances free income tax. Address full details 


BRANDS SUPERVISOR 


Our client, a well-established Canadian company, is seeking an executive with 
experience in the merchandising of packaged products. 

Responsibilities will include the development of marketing plans and methods for a 
number of products or product groups, the preparation of sales forecasts and 
advertising budge:s, pricing, special promotion, supervision of two or three Brand 
Managers. . 

Applicants should have had similar experience in companies operating on a 


EXECUTIVE 
PLACEMENT qualifications and availability plus recent photograph Liaison 
CENTRE EXEC UTIVE PPO RTU ITY Officer, UNRWA, Secretariat, New York. Please not apply 
unless fully qualified and definitely interested working abroad. 
all levels BASE $18,000 PER ANNUM PLUS 
wite 304, 97 Eglinton €. . 
Toronto 12, HU. 1-6301 


SUBSTANTIAL PERFORMANCE BONUS 


Large, diversified client organization has outstanding oppor- 
tunity for senior executive assume complete direction one its 
profitable subsidiaries the building products field. This subsidiary 
well-established operation, and the executive selected will have inde- 
pendent responsibility for successful operations and profitability. Crown Corporation situated Ottawa, 
Candidates must have overall management experience 
direction sales, production, and finance preferably building products preferred age 25-30. Good 
allied industry, and should have university degree comparable academic background with training international eco- 
business Top with architec- nomics and few years Capable inde- 
information, including salary expected. All replies strictly 


Preferred age 40-55. 
confidential and should addressed to: 


| 
| 
| 
} 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch (one column | |’ 
wide x one inch deep) or 84 cents per [| 
agate line (14 agate lines = one 
column inch). 

Copy must be in Toronto Office Mon- 

day a.m. } 
Display advertising in this section ia |) 
payable in advance. 


national basis in either the food industry or one using the same channels and 

methods of distribution. 

Location Montreal 

Salary It is expected that the starting salary will be in the range of $10,000 to 
$13,000 depending upon qualifications. 


Please apply in writing only, giving full particulars, Applications will be held in 
strictest contidence. 


STEVENSON KELLOGG, LTD. 


807 Sun Life Building, Montreal 


Please not reply unless your present earnings are above 
$15,000 per year. 


Replies, writing, will treated strictest confidence, and should include 


Personnel Department, 


EXECUTIVE 


full details regarding personal and business background. 
P.O, Box 655, 
HU. 


Advanced Computer 


Opportunity for 
ENTIST 


Northern town with 4000 population lacks serviées 
dentist. Large steady modern conveniences, com- 
petition. For write to: 


One Canada’s largest manufacturing companies with substan- 

tial overseas operations seeking the services executive 

develop and manage integrated systems, operations research 
and data processing Duties will include the devel- 
opment complex systems and computer techniques, establish- 
ment operations research unit, direction advanced 
computer centre and functional administration counterpart 
activities throughout the company and its Applicants 
should have advanced academic training, appropriate management 
experience and working knowledge operations research tech- 
compensate varying degrees experience and ability. 


company located downtown Toronto desires the services 
not necessary. The position carries challenge for person 
who has interest corporate taxation and secretarial prob- 
Handwritten applications are required, submitting com- 


SECRETARY TREASURER 


challenging new opening available for capable C.A. 
other well qualified accountant with leading and 


lems. 


plete details and salary requirements. 


BOX 265, THE FINANCIAL POST, TORONTO 


expanding industrial group. 
The salary range sufficiently broad Candidates must have adequate industrial-experience and 
used advising and dealing top management. 


JOHN BUCK, 
Secretary-Treasurer, 
Municipal District Yellowknife 


They must self reliant and capable hiring and moti- 

vating staff. 

Advancement possibilities are excellent and will interest 
executives presently earning $9-12,000. 


qualified and interested, you are invited write fully outlining 
business and educational background together with 
sonal history 


AGE: 35-40. 
Applications, which will held confidence, 
Box 273, The Financial Post, Toronto should give full details, including present salary. 
Substantial Salary Negotiated 

HOSPITAL ADMINISTRATOR Division The Job... The Man... Our expanding Electronics Division now has opportunities for Profes- 

Engi the following categories: 
required early date for 107 bed modern General Hospital. Apply 2100 Drummond St., Montreal challenging opportunity dynamic executive, sional Engineers the ing gories 
immediately giving background experience, personal data, salary direct the sales operation years age, preferably with Technical Services preferably with background digital tech- 
expected and how soon available. Modern Community large, well established university education, and 
automobile agency. Responsibili- minimum three years sales niques. The work will involve the analysis customer requirements 
mately 27,000 population. Apply immediately to:— ties include establishing specific management experience the and the preparation proposals. 


automotive consumer durable 
Energetic and personable, 
the successful candidate has 
demonstrated maturity and 


sales policies, supervising all 
sales, selecting and training 

salesmen and personal 

handling major accounis. 


Estimator the manufacturing costs Electronic Devices. 
Consideration will given applicants having background the 
planning machine shop, assembly and wiring operations pertaining 


The Secretary 
WESTERN MEMORIAL HOSPITAL CORPORATION, 
Corner Brook, Newfoundland. 


WANTED: 


provide vigorous direction handle senior management the Electronics Industry. 
large sales staff. responsibilities. 


Mathematicians Physicists are interested digital com- 
putation. Programming experience desirable this 
case. will willing train sunable applicant. 


GENERAL MANAGER 


BRITISH COLUMBIA 


WANTED: 
MALE PRIVATE SECRETARY 


LARGE Canadian owned Constrection Company with head office in Cal- 
gary, Aiberta, tnvites*arclicot‘-ns for the position of male private secre- 
tary to the president. Cane.detes should be free to travel and be able to 
perform with skill and efii.aer:7 a complete secretarial job. Please reply 
stating age, experrence anc cxpected to 


PEAT, MARWICK, MITCHELL CO. 
CHARTERED ACCOUNTANTS 
80 Richmond Street West, Terente 


Please reply confidence to: 


PAYNE-ROSS 


tLimiteo 


Liberal insurance benefits and pension scheme are available. 


A splendid opportunity for a progressive man in a fast growing Public 
Mortgage Corporation with assets in excess of $500,000.00 Qualifications 
require some knowledge of stocks anc debentures aiso purchasing of 


Personnel Manager, 
Ferranti-Packard Limited, 


management consuitants Apply: 


discount mortgages, etc. Capital to invest of interest but not essential 550 SHERBROOKE ST. W., MONTREAL 


Salary no problem ‘o right man. Reply tmmeriately to | ¥ 


Box 2672, The Financial Post, Torente 2 
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HOW THEY MAKE Special Nozzle 


Province Newfoundland 


Sinking Fund Debentures mature October 1980 


Compressor 


SPE 


Legal Opinion: Messrs. Daly, Harvey Cooper 
SCOTCH WHI the opinion Counsel, these Debentures will legal, valid and binding direct and general obligations 
the Province Newfoundland and the principal and interest the Debentures will payable out 


the Consolidated Revenue Fund the Province Newfoundland. 


Making Snow 
Information relating the Debentures and the financial position the Province Newfoundland 


hea 


Price: 97.50 and accrued interest yield approximately 5.71% 


BEATRICE RIDDELL example: You use ordinary construction 


may not much Paving Ltd. except for specially- 
you you shovel off Three years ago, the company designed nozzles atomize the 
week laid the cornerstone for ness Canada. the heart Don Mills, large|mally uses six nozzles, each the Province Newfoundland and accepted and subject the approval Counsel. 
works” project for construction northern limits. The company employs four Substriptions will received subject rejection allotment whole part and the right reserved 
Ont. Costing over $12 million, the companies using ‘The ski ground itself the hills and one the close the subscription books any time without notice. 
idle the slack winter| Valley Ski Centre Ltd. $19 per hour ($9 for over- expected that Definitive Debentures will ready for delivery about October 1960. 


spring. 

enue comes from sale and labor, for equip- 

tickets. |ment and for fuel). 
installation, you buy all the Nesbitt, Thomson and Company, Limited Gouinlock Company, Limited 
Trade, Investment, Jack Robbins equipment outright, would Burns Bros. Denton Limited Mills, Spence Co. Limited 
and skiier, president the $30,000-$40,000. Gairdner Company Limited McLeod, Young, Weir Company Limited 


and assistant manager 
Miller Paving. 
“And most the necessary 


expensive equipment such 
compressors and pumps could 


Harris Partners Limited 
James Richardson Sons 


Industrial Opportunities 


parts for snow-making well Limited 
Australia, young country moving swiftly great tow construction are stand- ivray 
Rental for compressor with Parsons Landrigan Ltd. 


future, offers two-way trade, investment, and industrial 
opportunities, and the Bank New South Wales, the 
first and largest commercial bank Australia, can help 
those interested. 


tion company,” says, 
Since the Don Valley system would probably run aroun 
$400-$500 per month. pump Limited Royal Securities Corporation Limited 


went into operation, the com- 
pany has inquiries cost about $150 $200 Ames Co. Limited Pitfield Company Limited 


lete banking service includes such 
The complete banking over Canada and far away Month. Coehran, Murray Co. Limited Beaubien Co. Limited 
service. The Bank, through more than 1,000 branches and with hoses Stanbury Company Limited Equitable Securities Canada Limited 
Australia, New Zealand, Fiji, Papua and New This makes fine mist that pre- ably have purchased, but Collier, Norris Quinlan Limited 
Guinea, closely and constantly touch with industry, cipitates snow when the sur- for system similar the Don Fastern Securities Company Limited 
business, and agriculture areas serves. rounding air below the cost would prob- René-T. Leclere Incorporée 
Enquiries may made through your own bankers point and the ground frozen. about $4,500. 
direct (See diagram.) Snow-making systems are September 
The system, developed best suited hills with verti- 
BANK NEW SOUTH WALES New York But six days week winter per week the many best) For children and for family 
HEAD OFFICE: SYDNEY, AUSTRALIA still not common Can- hill, metropolitan development nights under floodlights. the season, use the Don Valley groups who don’t want travel 
International Division: John McEwen, Chief Manager increasing rapidly more the past two years, This type development for evening practice during mi. every weekend for 
Founded Australia 1817 Incorporated with limited liability ystems vary somewha about 1,000 1,200 not designed for expert skiiers, has strong appeal. 


according geographical condi- 
tions, but they need plenty 


The Don Valley Centre 


H 


Government 
Control 
Mexlight 


completely new board 
has taken over direc- 
Mexican Light Power 
new directors, all resi- 
Mexico City, are 
the Mexican 
government. 
The government recently an- 
that was behind the 
made June (expired 
15) common and pre- 
common shares (of 2,380,901 
and 73% the 
shares (of 853,244 
Price paid was 
U.S. for each common and 
U.S. for each preferred 
share. 
The new board was elected 
adjourned annual meeting 
held last week Toronto. 
There were representatives 
the Mexican government 
meeting. 
whether existing dividend policy 


common stock would con- 
tinued, was told that future 
policy would determined 
the new directors. 

PRECISION BUILT MAGNETIC-BELT DICTATING MACHINE each year 

| 
EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MICROPHONE yearly.) 
* fe I a total communice ’ e complete 
WORLD WIDE SALES AND SERVICE incorporation, with its subsid- built Tel one 
iaries, furnishes some 40% Company and The Trans-Canada Telephone Sygtem* and from 
ou instantaneous written records. Facsimile do the = 
| MAIL ten d *THE TRANS-CANADA same for maps, charts or drawing Tel emetering equipment pro- 
vear ende ec. , Was An 1ere’s much more you can do via th lose same telep! es 
the only complete nationwide tele- Your Telephone mpany experience and know-how are 

4 TODAY ; ATLAS DICTATING EQUIPMENT INC é this year was $1,390,897. | communications need and connecting To increase the “efficier ‘ letea « 

BRIDGEMAN ST., LE. 4-7965 THE AVALON TELEPHONE COMPANY LIMITED MARITIME AND TELEPHONE COMPANY THE BRUNSWICK TELEPHONE COMPANY BELL TELEPHONE 


omen 
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iS 
M 
| 
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EXPORTS NORWAY 


Marketing organization {n Oslo at your service, 
directed by Norway's Trade Commissioner to 
Canada 1956-59 Preliminary market investi- 
gation ‘ree of charge and without obligation. 
Write: 


E. Storen-Norway—Worth American Export 
Import, Stortingsgate 30, Osteo, Norway. 


Magaz 


ROXALIN APPOINTMENT 


First hearings the 
royal commission deal 
with the specia] competitive 


will start Ottawa about Oct. 
20, Grattan com- 
mission chairman, told FP. 


for brevity with clean-up 
our report before 
said. 

O’Leary said hearings 
planned for Ottawa and Quebec 
City, but “if necessary 
might Toronto and 
real 

The chairman, 
who Ottawa Journal presi- 
dent and editor, pointed out that 

MR. STUART BRYDON the commission was announced 
Mr. Jas. W. Meredith, President, Roxolin | on Sept. 17 and commissioners | 
Limited, announces the been busy since then read- 
pointment Mr. Stuart Brydon Gen- ing and digesting the history 
eral Sales Manager. Mr. Brydon has been | the situation “since the time of | 


@ssociated with the company for several | 99 
years, and is well known in government R. B. Bennett”. 


Work Promptly 


tition with similar 


which are largely entirely 
edited outside Canada are 


Other commission members: 
John George Johnston To- 


“And hope set ronto, head the public rela- prices, President Loughney 


tions firm Johnston, Everson 
Charlesworth, and Claude 
Beaubien, vice-president and 
manager public relations and 
advertising for the Aluminum 
Co. Canada, 

Circulation Canadian Peri- 
odical Press Association member 


totals 4,265,000. Average daily 


include large-circulation general 
magazines like Maclean’s, Lib- 


erty, Chatelaine, over 140 


ness, trade professional 
publications and four farm pub- 

Four out five magazines 


sold and read English-speak- 


ing Canada are 


B-A Oil Profits Improve, 
Sales Nearly Doubled 


B-A shared drilling de- 


Increased sales natural gas, 
velopment wells, which 


oil, condensate and sul- 
phur were big factors were and gas. 

tinued improvement Indicated completions end 
American Oil Co.’s September totaled 103 devel- 
during the third quarter, wells and wildcat 
from manufacturing, 
transportation 
were approximately the same 
year ago spite the duction running highest 
tinuing pressure history subsidiary 
B-A Oil Producing Co., Mr. 
Loughney says. Net output for 


Says. 
Sales volume refined prod- eight months averaged 
cu. ft. daily (57 million 


for the first nine months 
ft. last year). 


higher than for correspond- 
Crude oil and condensate pro- 
duction the U.S, for year 


1959 period. 
period this just over 26,000 bbl. 
down slightly from 1959. 


like 1959 period). 
the U.S., natural gas pro- 


condensate production 
mated 34,700 bbl. (33,900 bbl. (FP 
earlier). |June 25) and carbon mo- 
Natural gas sales generating unit 
116 million cu, ft. Clarkson refinery, 

million cu. ft. daily 1959. for 1961. 

accessory program the first half this year, 


wells (88 and respectively in| 


net crude Construction has started 
the Montreal East refinery 
aromatics extraction plant for 


Completion both units 


and commercial fields. been Foreign competition for grow above the were 63.5% 

Roxalin is best known for its Roxatone +Canadian publications takes two | ge. g SAYS: | at $13.7 million (67c per share) 
Multicolor Finish. The company also manu- ining the minutes Sales the B-A Lube Tube, vi. $8.4 million 
broad range both conven- committee under Postmaster- grease-filled cartridge used 

* | 


tional and 
for architectural ond industrial uses. 


DISTRIBUTES TUBE FITTINGS 


Morrison Machinery interfere with freedom whose editorial content wildcat wells, one being oil 


Toronto, has been appointed in- 
dustrial warehouse distributor 
Imperial industrial products 
Imperial Brass Manufacturing 
Co., Chicago, These include 
tube fittings; tubing tools, valves 
and couplings. 


THEN 
PROTECTION 


Competent risk analysis 
and broad knowledge 

insurance are essential 
complete 


O.H.&N. specialize 
developing sound 
insurance programs 
national local level 
many 
instances, are able 
secure increased coverage 
savingin 
premiums. 


For insurance analysis 
your business, 

your local 
office—no 
obligation course. 


INSURANCE DIVISION 


Edmenton 
Montreal 


Celgery 
Winnipeg 
Toreate 


Vancouver 
Sasketoon 


Parking Consultants 


WEAD OFFICE: 406.265 PORTAGE AVE, 


surface 


Automated Parking Equipment 


Genera] ‘William Hamilton 
which worked for six 
find some effective way 
protecting Canadian magazines 


U.S. competition that 


the press nor create 
monopoly,” O’Leary said. 


said office space has 
found, and Michael Pitfield, for- 
merly private secretary 
Minister has been ap- 
pointed commission secretary. 


O’Leary said the commission 
already has received “quite 
few letters from individuals and 
organizations, wishing appear 
before us”, 

These include 
Reader’s Digest, both 
publishing Canadian editions 
U.S. publications. 

One publisher from the Mari- 
times, and another from Winni- 

peg have indicated they wish 
before the commission, 
said. 

The chairman said notices 
would sent. “all people 
concerned the matter, and 
|time prepare briefs and sub- 
missions”. 

the ‘present 
government repealed tax 
imposed the advertising rev- 
enue the Canadian editions 
magazines such Time 
Liberal 

Ever since they 
office, however, the Conserva- 
tives have been searching 
another means achieving the 
same end, 


The order-in-council 


commissioners make 
recommendations possible 
measures press 


freedom but “contribute 
further development Cana- 
dian identity through genuine- 
Canadian periodical press”. 


The terms reference 
quire into and report upon the 
recent and present position 
and prospects for Canadian 
magazines and other periodicals 
with special, but not exclusive, 
consideration being given 
problems arising from compe- 


sales. 


require the commission “in-| 


volume overflow circu and sold mainly 


ation. 
industry and farmers, have ex- 

By-product publishing, which ceeded expectations. NEW NAME 

enables the solicitation Cana-| the third quarter, company 


dian advertising publications partici its name Beecham 


identify’ the company with the 
Beecham organization. Company 
hair preparations, denti- 


entirely foreign. British Columbia 

Canadian radio and one gas discovery Al- 
operations are protected Remaining 
foreign domination licensing were dry. proprietary 
and/or subsidy. 

Canadian newspapers—daily, 
weekly and weekend are not 
subjected foreign overflow 
circulation competition, because 
the time ‘and space problems 
involved have effectively pre- 
vented its development, 

Advertising 
sales periodicals Can- 
ada produce very large rev- 
enues; but their costs for the 
reading matter and illustrations 
are, say Canadian publishers, 
relatively inconsequential since 
the editorial content costs have 
already been fully absorbed 


This, the Canadian publica- 
tions maintain, unfair compe- 
tition. 

They say also that vitally 
important that Canada not only 
retain but develop and strength- 
her national U.S. 
magazines, they point out, are 
edited for audiences, reflect 
U.S, philosophies and sel] the 
way life. 

Canadian mails carry far more 
foreign periodicals than Cana- 
dian, and there little 
reciprocal charge the U.S. 
post officé because the periodical 
flow almost all from the 
into Canada. 

While the advertising content 
overflow circulation from the 
U.S, hurts Canadian magazines, 
the Canadian publishers contend 
also hurts the Canadian do- 
mestic manufacturer who 
competition here with the Cana- 
subsidiaries U.S. com- 
panies, 
Through the workings Sec- 
Class Postal the U.S. 
magazine publisher actually 
encouraged ship magazines 
Canada since rates here are 
lower than the 

The U.S, Postmaster General 
has asserted that the U.S. rate 


Parking Operation and Management 


import tax incoming pub- 


. WINNIPEG, MANITOS. 


MADE CANADA 
FOR CANADIAN CONDITIONS 


Underseat 
Bus Heoters 


That's why leading 
Canadion Manufacturers 
insist Carter designed 


HEAT 


TRANSFER 


The rugged Canadian Terrain 
and extreme weather conditions 
play havoc with transportation 
and Industrial 


Converter 
Coolers 


radiators, underseot Bus and 
Truck heaters and other heat 


equipment 


motives, Buses, Trucks and 


dustrial Machinery. 


oco- 


FOR 


was deliberately set encour- 
age the abroad 
the viewpoint. 


The Bennett government put 


lications, This 
some years later, 
1956 magazine tax was 
enacted place 20% tax 
the advertising revenues 
“special” editions magazines 
circulated Canada and carry- 
ing Canadian advertising. This 
was repealed the present 
government. 
seek another treatment 
for this long-standing and in- 
creasing Canadian problem 
which the present royal commis- 
sion applying itself. 


- 


Industries 


U.K. Mill 


MONTREAL (Staff) 
Industries Ltd. the U.S., sub- 
sidiary Aluminium has in- 
augurated largest alu- 
minum rolling mill. 

mill Monmouthshire, 


iat a cost of nearly $20 million, ; 

was increased from 50,- 
Maa 


Provision has been made 
increase annual capa- 

The expansion, officials 
ay, meet the growth in- 
erest the harder aluminum- 
magnesium alloys. 


ROY ROBERTS 


October 1960 


WARD ROBERTSON 


Roy Roberts after forty years valuable service 
Brantford, London and Windsor with Crown Trust 
| Company is now retiring as Manager of the Windsor Office, 

but will continue to give the benefit of his long experience 


Traders some Canadian 
brokerage firms 
noted trend toward greater 
“stop” orders specu- 


stocks, 
Use “stop” orders Cana- 
confined 


dian 


issues, 
Speculators frequently pro- 


brokers sell stop 


given price. 


CANADIAN NATIONAL 


Harold Ritchie Co. is| largely heavily traded specu- 


frice, and range ethical loss) the stock falls have nev 


| to the Windsor Office as a Consultant on trust matters. 
Mr. R. Ward S, Robertson has been appointed Manager 

the Windsor Office Crown Trust Company. Mr. Robertson 

College School and Sir George 


Stop-loss orders are also used 
have short sellers. 
speculator sells borrowed 


“Stop” 


ANNOUNCEMENT 


CROWN TRUST APPOINTMENTS 


THE FINANCIAL POST 


WM. BAKER 


has had wide experience the trust field and 
for a number of yeors has been Trust Officer at the Montreal 
Office the Company. 

Mr. William A, Baker who, for several years, has been a 
Trust Officer at the Windsor Branch of Crown Trust Compeny 
in Arts Of the University of Western Ontorio and served in 
the Canadian Navy as an Administration Officer before join- 
ing the Windsor Office. 


Use ‘Stop’ Orders Rising Trading 


Stock Exchange has done 
occasions since April, 1957. 
But once twice, when ex- 


ing lower price, may 
set stop-loss buy order little 
above the price which sold matched before the opening 


borrowed stock. 
orders 


taking place speculative min- 
ing stocks, orders have been 


day’s trading session® 


can also There might need ban 


used protect paper profits, stop orders here too Canadian 
ensuring that stock will sold exchanges used the NYSE sys- 


tect quick profits instructing price. 


lif rises pre-determined “specialists.” The spe- 


cialists can hurt badly under 


Canadian stock exchanges some circumstances the stop 


banned the use and the bans were de- 


orders, the New signed mainly protect them, 


are you making 
the most improved 
packaging materials and 
scientific 


Ask yourself are you alert the rapid advances being made patkaging tech- 
nology? are you making good use the improved materials, machinery and 


creative ideas available? continuing study packaging methods and markets 


can help you direct your own operation more profitably the packaging exposition 
presents you with unique opportunity and challenge keep moving ahead. 


NOVEMBER 1,2,3,1960-AUTOMOTIVE BUILDING, TORONTO 
ENQUIRIES: PACKAGING ASSOCIATION CANADA 
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October 1960 


Pocket 


Yet Perfect 
Camera 
Every Detail 


Anyone who recog- 
nizes and appreciates 
a really fine, preci- 
sion-crafted German 
Camera will prize 
the Minox. It's so 
versatile, so light- 
weight (3% oz.) and 
so small (3%”). Yet 
its miniature nega- 
tives blow up to 
large, clear prints in 
black and white or 
full colour. 


MINOX B with built in exposure meter $169.95 
MINOX A without meter ............ $139.50 
(Prices include leather cose and safety mec- 


suring chain) 


For literature the Minox Camera 
write to: 


W A. Carveth Limited, 901 Yonge St., Toronto, I 
Ontario, Exelusive Canadian distributors. 


Dealer inquiries invited. 


WINS BLOCK CONTRACT 
$200,000 contract has been 


awarded Pressure Pipe Ltd, 
supply cement blocks for 34-story 


House.in Montreal, Com- 


pletion steel work the 16th 
floor expected Oct. 10. Prin- 
cipal tenant will Canadian In- 


ANNOUNCEMENT 


‘SMITH MFG. APPOINTMENT 


CARL SMITH 


Research and Development Director of 


Smith Manufacturing Co. 
Smith, has 
Usher 


limited, Carl 
been named ‘a director of 


Plastics Limited, Brampton, the 


Plastics Division the Smith organiza- 
tion. A chemical engineer who graduated 
from University of Toronto in 1943, Mr. 


Sm 


ith has been in charge of process 


development for the continually expand- 
ing Smith family products since 1954. 
He is a member of the Ontario Associa- 


n of Professional Engineers and the 


Society of the Plastics Industry (Canada). 


Size 


Euro 


pean Hard Infighting Coming 


Roundup 


ERNEST 


THE FIRST HALF 

this year, industrial ex- 
pansion Western Europe 
continued, though most 
countries slower rate 
than 1959. 

survey shows the expan- 
rate slowed down 
West Germany, Switzerland 
and the Netherlands (where 
labor shortages were the im- 
limiting 
lesser degree the 
Sweden and Denmark. 

Italy and Belgium are 
the only European in- 
dustrial countries which 
unemployment 

the whole, prices have 
remained remarkably stable. 


There have been some de- 


creases the prices food 


products, while many serv- 
ices and 
have increased. 

West Germany the only 
country with serious dis- 
balance supply and de- 
mand. 

Exports increased 
more slowly than recent 
years. Demand for invest- 
ment capital has increased 
more rapidly. Private con- 
sumption, too, has increased 
more than 1958 and 1959. 

Canada, comparison, has 
had increase total ex-. 
ports from $2,763 million 
the first seven months 1959 


$2,995 million for the same 


period this year. 
* * 

SINCE THE CREATION 
the European Common Mar- 
ket, the six member countries 
have attracted more foreign 
investment than any other 
comparable area. 

Belgian finangial publication 
reveals that before ECM the 
U.S. invested nearly five 
times much Canada and 
Latin America Europe. 

European the 
U.S. almost doubled. their 
rate while those the West- 
ern 
slightly. 

For 1960, ECM expects 


Management 


PARTNERS: 


W. L. GORDON G. P. CLARKSON 
P. BODDY 
DAVIDSON s. 
H. GRANT . & 
. W. ROWLANDS 
. N. STEINER 


. BAILEY R. 
. CARON R. 
GORDON R. 
. MOORE 
J. M. SMITH 


BROWN 

DONALDSON 

GUILFOYLE 
SHIRLEY 

TURNBULL 


. B. WATSON 


CONSULTING PARTNERS: 
J. BD. WOODS 


MONTREAL 


TORONTO 


R. PRESGRAVE 
VANCOUVER 


Member Association Consulting Management Engineers, Inc. 


amounts from $500 $25,000 


Principal and interest fully 
Interest paid half-yearly cheque. 
authorized investment for 


Rates for other terms request; 


for complete details write telephone 


253 Bay Street, Toronto 
G. E. GORDON FORBES, 
Assistant Treasurer 


Telephone EM. 4-4371 


TORONTO GENERAL TRUSTS 


CORPORATION 


European 
Slowing Down 


11% industrial 
production and increase 
the trade between the mem- 

Over 400 U.S. manufac- 
turing firms have established 
themselves Western Eur- 
ope since the beginning 
1958. 

The U.K. has attracted 
more than any other Euro- 
pean country, but the past 
year the six ECM countries 
were able increase their 
share. 

recent survey. the 
Chase Manhattan Bank lists 
companies establish- 
Belgium since January 
1958,.47 France, West 
Germany, Italy and 
the Netherlands. 

The largest number (59) 
were chemical industries, fol- 
lowed machinery (49). 


a 


NORWAY’S 
TION and trade are progress- 
ing highly satisfactory 
rate, though experts warn 
that slight slowdown im- 
minent. 

Industrial production for 
the first half 1960 was 
7.5% higher than the same 
period last year and whole- 
sale prices have remained 
the 1959 level. 

Exports for the first eight 
months increased 9%, im- 
ports 21%, the latter particu- 
larly industrial raw ma- 
terials. 

Canada’s exports Nor- 
way the January July 
period were 
compared with $33.9 million 
for the same period 1959. 
The biggest increases occur- 
red nickel and copper. 

There some cause for 
worry the increase Nor- 
way’s trade deficit, which 
reached $250 million 
1960, about 60% more than 
the same time last year. 
the other hand, the in- 
creased revenue 
wegian shipping appears 
have more than made for 
the increased deficit trad- 
ing. 

7 * * 

ITALY ANNOUNCES 
more liberalization the 
trade and capital movement 
with its Common Market 
partners. 

Most restrictions pertain- 
ing capital transfers 
connection with the creation 
foreign subsidiaries have 
been eliminated. 

same time, Italian 
importers were empowered 
buy any type merchan- 
dise from any of. the ECM 
partners provided that 
ment made within five 
years delivery. 

From the Canadian stand- 
point this development may 
significant further in- 
creases the competitive ad- 
vantage ECM competitors 
the Italian market. 

FRENCH TRADE with the 
outside world once again 
showing deficit. July 
amounted $26 million, 
August $44 million. 

Much the deterioration 
the foreign trade balance 
French automobile exports. 

the first four months 
this year, Canada bought only 
$2,352,000 worth cars and 
trucks from France, com- 
pared with $3,971,000 the 
same period last year. 

* 

West German car exports, 
the other hand, are estab- 
lishing new record, 

the first eight months 
this year, Germany exported 
1,320,000 units, 367,000 more 
than the same period 
last year. 

Canada’s import German 
and trucks from Janu- 
ary April were worth $12,- 
510,000, compared with $10,- 
982,000 for the first four 
months 1959. 


NEW MAPS 


Another ten series 
leased the Ontario Department 
Mines Oct, The northwest 
ern strin covered the set ex- 
tends from Wegg Lake 
through Red Lake Favourable 
Price each sheet 25c 
the Department’s Toronto 
ices. 


Air Transport Hearings 
MONTREAL (Staff) 
series Air Transport Board 
hearings starting shortly should 


produce new pattern Cana- 
dian airline service. 


Quebecair will ask for Mont- 
real Kingston Oshawa To- 
ronto London Windsor, with- 
out the right carry direct 
traffic Montreal-Toronto, To- 

The board will hear the long-| ronto-Windsor local 


ondary air carriers 


Quebecair also wants fly 


Ottawa Kingston Oshawa 
Toronto London Windsor, 
again without be- 
London and 


bigger of. the transport 

The board’s decisions are ex- 
pected show the first in- 
dication government civil 
aviation policy. has been 
under study for the last two 
years. 

First hearing will St. 
John’s Maritime Central 
Airways, and Windsor. 

Airways and Quebecair wil] ask| Other hearings are call- 
allowed fly more later Western Canada 


tween Toronto, Hamilton 


Windsor. 


Sarnia Air Lines wants per- 
mission carry local traffic be- 
tween London and Toronto and 


DAVID FRANCIS 

Fed with routine reading? 

could hire machine 
the job for you. 

And Farrington Manufactur- 
ing Co., Toronto, hopes some 
Canadian life insurance com- 
panies will just that. 

The firm fecently demon- 
strated what says the 
world’s first completely tran- 
sistorized reading machine 
optical scanner the annual 
meeting the Life Office Man- 
agement Association Toronto. 

The machine can read the 
information entered into 
standard 
name, address, age, health de- 
tails, coverage, employment, 
agent identification, commis- 
sion rates and and 
translate into business machine 


ices, criss-crossing the similar requests expand 
end the services. 

December the board will expected carry the 
when airmen redict the fire 

Maritime Central will seek 

The railways are not expected 

permission fly direct service intervene 
between Montreal and Moncton, 
N.B. Quebecair wants TCA executive this week 
passengers between said his line will intervene 
and Quebec City, cases where suggested serv- 
ices would directly its 


Airlines will intervene op- 
own. However, will not seek 


pose both bids. 
bleck services that plan 


January another hearing 
Ottawa will with use intermediate stops not serv- 
TCA. 


“Seaway Route.” 
Nordair Ltd., Maritime Cen- said TCA has objections 
tral subsidiary, asking Montreal-Toronto flights that 
the stop route unless the stop 
Ottawa. 


link. 


Shares Blocks 


Our specialized facilities are available 
buyers and sellers blocks shares. 


Enquiries invited. 


Hay 


‘LIMITED 
Member, The Teronte tock Exchange 


Dominion Bank Building, Telephone EM. 3-9161 


Kitchener 


language for automatic data 
processing computer use. 


Farrington selis the basis 
speed, accuracy and wage 
savings. 

The machine the first com- 
mercial version advanced 
experimental page reader de- 
veloped for the U.S, Air-Force. 


reads the alphabet, numer- 
als and punctuation, producing 
punched paper tape the rate 
200 characters second. 


Other optical scanners now 
being built read raw informa- 
tion and produce magnetic tape 
the rate 340 characters 
second. 

Previously these optica] scan- 
ners read numbers only. 

For instance, Canadian Oil 
Cos, introducing numerical 


THE FINANCIAL POST 


Machine Can Read Policies 


reader into its Toronto credit 
card department help process 
the mountain bills (FP, Jan, 
2). 


The latest machine more 
literate. 

could used for entering 
insurance policies into data 
processing system which would 
automatically make out bills 
dividends for despatch the 
policyholder, pay the insur- 
ance agent his commission, 

Because the “character sen- 
sing” machines read far faster 
than the human eye, they break 
rington claims. 

This holdup the conversion 
into language 
form suitable for computer 
other processing. 


From this “touchy subject” are derived industry’s 


most versatile chemicals 


takes fire spontaneously upon exposure air. Glows the 
dark. does not occur nature element, but was first 
isolated unguided alchemist 1669. PHOSPHORUS. 

Today, derivatives this unique element literally work 
magic thousand ways for almost any Canadian industry 
you can name. cake mixes and stock foods soaps and 
detergents catalysts for oil cracking boiler water 
control pulp and paper production 
Metal finishing liquid fertilizers. These are 
but few examples and the list grows year year. 

Canada’s prime producer Phosphorus and its deriva- 
tives since 1897, has progressively expanded its produc- 
tion and technical service facilities meet industry’s demands 
for years come. 

Four ERCO plants are strategically located across Canada 


many ways 


PLANTS AT: BUCKINGHAM, PORT MAITLAND, ONT.; NORTH VANCOUVER, 


+ 


ship your requirements without delay the form most 
convenient for you handle. ERCO Technical Service 
among the world’s most competent advise the appli- 
cation Phosphorus chemicals. 

ERCO serves many industries, many ways with wide 
variety industrial and agricultural chemicals derived from 
Phosphorus, and Sodium and Potassium Chlorates. May 
tell you more about them? 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 
TORONTO MONTREAL 


many 
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Where your 
money 
really goes: 


special series major 
departments the federal gov- 


ernment... 


LESLIE WILSON 


government construction was 


months ahead, the government 


try put new zip intu the 
economy expanding Public 
Works programs. 

This can doue without 
ing Parliament for new 
tor construction federal 
buildings, roads, harbors, docks 


and across the country 


what naturally. 

Left themselves, most gov- 
construction estimates 
would grow bamboo from 
year year. 

Usually, these estimates are 
prepared departments late 
then pruned, first 
Department October, 
second five-man cabinet 


Board, November-December. 

All that’s achieve 
$20 million $40 million 
pansion federal construction 


easy the pruning stages 


ing up. 
There’s every indication that 
this will happen this fall. 


The chart and table 


page show that pro- 
struction budgets move upward 
soon clear that busi- 
ness slowing down. 

The table shows $21 million 
expansion Public Works 
spending cushion the 1954-55 
recession and two further ex- 
pansions $40 million and 


million ease the recession 


1957-58. 


When business picked up, 


The table lists about 
the sums spent the federal 
government construction 
the end the 1950-51 fis- 
cal year. The only big program 
not shown Transport Deyart- 
ment’s airports spending (FP, 
May 21). 

few departments 
little construction their 


own behalf, che great it! 
done Public 


Works De- 
partment. 

the construction shown 
the table, was done 
Public Works and for 
through its appropriations. 
The rest, although done the 
department, was charged the 
agencies for which the work was 
done. 

the $41.6 million budg- 
eted for 1960-61 construction for 
“other departments” covers 500 


PUBLIC WORKS SPENDING FIGHTS RECESSIONS 


Budgets Public Works Department,.1951-61 


240 


This the government's construction 

trend line, summarizing items the 

table, "Here are Construction 

The two peaks, 1954-55 and 1958-59, 

show that Public Works spending huoyed 

the economy through the last two 


Before 1953-54, 
these items were 

charged Depart- 
ment Northern 


for government bodies, 
including: $21.5 million 
for Northern Affairs; $3.8 
lion each for Agriculture and 
Citizenship; between million 
million each for Fish- 
Defence, Health and Wel- 
fare and Veterans Affairs de- 
partments. 


The chart, and these figures, 


1951-52 and the end the cur- 
rent fiscal year 


Total spending moved from 
$77.5 million projected 
$195.9 million, cumulative an- 
nual increase 


Federal Construction 


Federal Spending on Public Works Projects 1951-61 


Public Works Department 


52-53 53-54 54-55 55-56 


show what’s happened the de- 
partment’s own budgets between 


you add work for other 
departments, you get growth 
rate 11.6%. Growth rate 
government building risen from $4.6 million pro- 


FEDERAL 
BUILDINGS 


59-60 60-61 


56-57 57-58 58-59 
(prelim.) 


jected $21.5 million, cumula- 
tive annual 18.6%. This item in- 
cludes costs new planning 


almost twice that GNP, 
3%. (All figures include price 


Road spending shown the unit. 

all for Trans-Canada 

builds extending works, jetties and river 


dredging has moved from $22.7 
million $36.3 million, cumula- 
annual 5.3%. 


through national parks and pays 
built the provinces. 


Road spending has been Office buildings for the fed- 
too consistently cushion government are scheduled 
cessions to show any regularity to spread the work ; during 
growth pattern, But the slumps. These buildings cost 
upward. Average $32.5 million between 
was $16.2 million annually 1951-56, will cost $47.3 million 
tween 1951-56, $56.2 million an- a year between 1956-61. 
nually for the five years after 
that. 


“Administrative and general” 
costs the department 


| 


Building maintenance, $25.7 
million $45.1 million, cumula- 
tive annual 6.4%. 


for federal civil servants the 
far north irregular item 
has fluctuated between 
million and $5.2 million in| 
the last decade. 


Totals 


Salary costs havent contrib- 
greatly Public Works 


Roads———_—_ 

Fiscal Year Ending Harbors, Other 
Mar. 31 Housing Highway Other etc. Ottawa Ex. Ott. Depts. Total | spending. The department now 

Millions employs 7,776 people, pays them 
12.6 22.7 7.7 16.8 10.4 70.5 average $254 monthly 
1.4 14.0 0.4 23.7 6.1 16.5 15.1 77.2 industrial salary $324 mon- 
13.4 0.9 29.4 3.8 25.9 11.9 86.1 

1.8 18.1 1.4 24.6 14.0 28.6 9.4 107.9 

1.4 161 4.5 24.6 7.6 Although has been in- 
49.4 12.6 27.9 16.9 36.4 32.3 178.2 creasing annual 10.9 
51.4 9.9 35.8 22.4 37.5 33.8 196.0 precisely the spending 
2.1 52.0 12.0 35.1 16.0 28.2 43.5 188.9 growth rate salary costs eat 
PRO] acindeses eee 1,1 48.0 9.6 36.3 11.6 22.7 41.6 170.9 | up only 11% of the department’ Ss 


budget. 


Stephens was elected president 
the Canadian Paint Varnish 


dent Stephens Paints Ltd., Win- 
nipeg. 

Vice-presidents: 

Sidney Ling, vice-president and 
general manager, Sherwin-Wil- 
liams Co. Canada, Montreal and 
Inc., Fort Erie, Ont. 
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THE FINANCIAL POST 


Markets, materials, labour availability and trans- 
portation facilities are just few the questions 
considered in. choosing new industrial site. 
can help you find the quickly through 
our Regional Business Development offices and 
network more than 850 branches throughout 
Canada. 

your plans include new plant, you re- 
quire information regarding any phase Cana- 
dian business industry, make your specific 
requirements known the manager your 
nearest Canadian Bank Commerce branch 


write our Business Development Division, 
Head Office, Toronto 


THE CANADIAN 
BANK COMMERCE 


Newly elected directors: Sico Paints Ltd., Quebec; 
Boisvert, vice-president and Farr, vice-president, Canadian 
aging director, Crown Diamon Pittsburgh Industries Ltd., Toron- 


meeting Victoria. presi- fellow, vice- -president, sales, research, Flo- 


dex Products Canada, Paints Ltd.; Nerout- 
McElveny, general president and di- 
Paints Ltd., Ottawa; International Paints (Can- 


Meredith, president, Roxalin of:ada) Ltd., Montreal; Wil- 
Canada Ltd., Toronto. general manager, paints 

Re-elected directors: Arthur division, Canadian Industries Ltd., 
Bedard, assistant general 


get the most CHANGE for your money 


LYM 


When buying new car, get new car... 


something that’s exciting 
full flair and imagination. 
For instance, the new Plymouth will 


give you the most change for your money. 


Test-drive yourself and see. 


] 
uality 
product of 

Chrysler Corporation 
Engineering 


Fury 2-door hardtop 


CP.361A 
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Silver Cloud *suggested retail selling price Montreal: $15,655. 
Price includes automatic transmission, power assisted steering, power brakes, radio, heater and defroster, electrically heated rear window. Price excludes local 


October 1960 


THE FINANCIAL POST 


guide Rolls-Royce comforts and graces 
Continuity styling, Rolls-Royce standards design and 
manufacture, the three year engine and chassis warranty 


make the expenditure $15,655* shrewd investment. 


Rolls-Royce and its fraternal twin, 

the Bentley, are designed for people who 
are determined live well while transit. 
There are few reasonable desires which the 
owner cannot satisfy pressing button, 
pulling lever, flicking switch. 

For example, the road surface not 
your liking, you can, effect, change it. 
switch the steering column lets you adjust 
the shock absorbers suit driving conditions. 
You harden soften the ride will. 


“Rough roads pass almost unnoticed,” 
writes Gordon Wilkins, motoring correspond- 
ent The Observer, “for they neither shock 
the occupants nor assail their ears with 
drumming 

the noise from other cars distresses you, 
you can close the windows and still get fresh 
air through efficient ventilating system. 
Within your Rolls-Royce, 


reigns. You can converse discreet whispers. 


Three walnut picnic tables the 


graces the Rolls-Royce and Bentley. One 


slides out from the dash—an ideal place for 


road map. Two others fold down behind 


the front seats. They make fine work sur- 
faces upon which the children can rest their 
coloring books keep them quietly amused 
long trips. 

The rake the front seats 
adjustable. The driver can sit erect for 


commanding view the road while his 
companion reclines. Each has his own 
arm-rests which adjust suit his fancy. 
The seats are cosy club chairs. You 
nestle into them. They are covered with the 
same English leather used seats the 
British House Commons. Eight hides are 
used enough make 128 pairs shoes. 


There are two illuminated vanity mirrors 
niches the rear quarters the Rolls- 
Royce. Ladies may thus perfect their make- 
privacy before leaving the car. 

Much the interior surfaced 
French walnut which has been hand-polished 
English craftsmen. Notes are made the 
hue and the walnut used each car, 
and are filed under your serial number. 
portion the wood should ever damaged, 


‘can matched flawlessly grain and finish. 


MONTREAL 


Here you see the rear window defroster. 
Or, rather, you not see it. consists 
heating element 1,360 nearly invisible wires 
moulded into the glass—wires finer than 
human hair. the flick switch, mist and 
frost are cleared electrically. 

The gas tank cannot opened without the 
driver’s consent. You unlock electrically 
from button the dash. And you should 
never run out gas. green light the 
instrument panel starts winking when your 
supply dwindles the last three gallons. 

Your luggage rides here carpeted seclu- 
sion. can never soiled the spare 
wheel, which occupies separate compart- 
ment under the luggage. You can test the air 
pressure the spare through special port 
without removing the tire. 


Under hatch the wheel compartment 
you will find assortment cadmium- 
plated tools and replacement bulbs. They 
rest fitted case sponge rubber—further 
evidence Rolls-Royce’s obsession with 
peace and quiet. 


CANADA ITD 


VANCOUVER 


SAULT STE. MARIE 


chromium cadmium every nut, bolt, 
washer and cotter pin. 

dictating machine, Espresso coffee 
maker, electric razor, bed, telephone, 
and water for washing are available op- 
tional extra conveniences. 

The convenience the Rolls-Royce 
is, course, its magnificent riding qualities. 
Even (laws permitting) you 
have feeling sublime safety. Yet the 
4700-pound car delicately maneuverable, 

The power-assisted steering is, according 
Robert Glenton the Sunday Express, 
champagne. The power brakes will halt 
the car squarely from 100 m.p.h. without 


tremor. And there are three 


brake linkages two hydraulic and one 
mechanical. the unlikely event that one 
linkage should fail, the others automatically 
keep the car under perfect control. 

Here you see the only difference between 
the Rolls-Royce and the Bentley—their ra- 


diator design. all other respects they are 
identical motor cars. The Bentley costs $300 
less because its radiator simpler make. 

you more information Rolls- 
Royce and Bentley motor cars, please con- 
tact one the distributors dealers listed 
below. 


NOVA SCOTIA 


HAMILTON 
Southam Sales Service 


QUEBEC 
MONTREAL 


LONDON QUEBEC CITY 


ONTARIO Edward Leavens Imported Cars Hill Sons Lid. Auto Moderne 

r 

TORONTO OTTAWA FREDERICTON 
Budd Dyer (Ontario) Lid. Trading 


ALBERTA 


CALGARY 
Kendall Motors Lid. 


BRITISH COLUMBIA 
VANCOUVER 
Clarke Simpkins 


VICTORIA 
National Motors (Victoria) 


AMHERST 


British Cars (Sault) Ltd. 
Capitol Auto Sales Ltd. 


BRIDGEWATER 
Auto Import Sales 


SYDNEY 
Azar 


NORTH VANCOUVER 
Crowhurst Motors Ltd. 
(authorized service céntre) 


English Motors Lid. 
(authorized service centre) 


> 


a 


6 
= 
4 
= 
/ 
ZA 
YG, 
4, 
= 
| 
| 
= 
C2 = = 
om 
© 
— 
‘ 


+ 


“ 


“We are now perhaps the most critical 


crossroad all, when 
ments and preoccupation with doctrines 
earlier day are pushing down the 
road that leads loss any effective 


power masters our own household 


and ultimate absorption and another...” 


JAMES COYNE 


Governor the Bank Canada 


This the full text Mr. Coyne’s address prepared for 
the Canadian Chamber Commerce annual meeting Cal- 
gary this week. 


This has been entitled, Living Means Ex- 
Panding Our Means Live Better. 


Last year this time the prospects appeared for 
period strongly rising prcduction and employment North 
America. 


Both Canada and the United States, Gross National 
Product was increasing, 2mployment was rising faster than the 
increase the labor force, and unemployment seasonally 
adjusted basis was declining. 


Canada, however, the balance payments deficit, the 
great excess imports over exports (including so-called in- 
visible trade, well visible trade merchandise) was 
increasing, our already very large foreign debt was continuing 
grow near record rate, and foreign domination our 
economic life was the cause increasing concern. 


the first half 1960 economic conditions faiJed main- 
tain the rate progress which had been hoped for earlier. 
Gross National Product rose the first quarter 1960 over 
the fourth quarter 1959, but the rate increase tapered off 
the second quarter the United Canada, 
according preliminary official estimates, the Gross National 
Product declined the second quarter. both countries the 
seasonally adjusted figures for unemployment have been trend- 
ing upward for six months. 


Employment Canada was August 115,000 higher than 
year ago, but the labor force had increased greater 
amount, that the number unemployed also rose com- 
pared with twelve months ago. 


During the past twelve months there has been marked 
change the monetary and financial rapid rise 
bank loans August 1959 was followed period 

ecline, especially the larger loans. 


banks’ capacity for making loans small business, 
farmers and individuals has increased. General loans have 
risen nearly $400 million since the seasonal low point 
mid-February. The banks have had surplus liquidity which 
they have used increase their holdings Treasury Bills 
and Government Bonds the extent $190 million during the 
period. 


Tightness Money 


The total money supply consisting currency circula- 
tion and the deposit liabilities the chartered banks rose 
$280 million during that period and now $150 million higher 
than year ago. This moderate increase and hope 


‘will continue qualify for the description but 


there has been “tightness” the monetary situation for 
many months. Interest rates securities have fallen almost 
continuously Canada since August last year, the case 
longer term issues since Jan, this year and more 
mortgage rates have also declined. There has been ample 
supply funds the capital market provide for the borrow- 
ing requirements Canadian corporations and local govern- 
ments, while the Federal Government has incurred little 
increase its bonded debt except the field Canada Sav- 
ings Bonds. 


Corporate bond issues have been smaller than might have 
been expected, but not because any difficulty raising 
funds. 


While provincial and municipal governments have 
continued add the nation’s foreign debt and their own 
already hazardous foreigu exchange liabilities borrowing 
large sums repayable foreign currency, this too was not for 
any lack funds available them reasonable terms 
Canada. 


Our balance international payments improved somewhat 
the first quarter 1960, but the second quarter recorded 
adverse balance slightly greater than the corresponding 
period year ago and exceeded only the all-time record 
high figure for the second quarter 1957. 


Exports have been relatively strong the last two three 
months and possible that during 1960 whole exports 
merchandise will improve relative impurts three 
hundred million dollars, but the meantime the deficit 
account interest and dividends, services and other so-called 
invisible items our balance payments, which amounted 
$1,050 million for the yéar 1959, has been running ahead 
year ago. 

cannot expect indefinitely buying goods and 
services from abroad amounts greatly excess our 
ports, that is, buying credit scale which requires large 
further increases our foreign debt. 


must therefore face the prospect suffering some 


sons. 


stage major restriction the supply goods and services 
available for consumption and for expansion capital facilities 
Canada, else must set about providing for ourselves 
amount goods and services made Canada through the 
employment Canadians, replacement the supply from 
outside upon which have been heavily dependent for 
the past decade. The sooner can make substantial progress 
this direction, the stronger and more secure will our 
economic future and national integrity. 


Earlier this year, the President the Canadian Council 
the International Chamber Commerce, Mr. Paul Bienvenu, 
delivered important address this province under title 
“Canada the which warned the vul- 
nerability our position through our reliance foreign cap- 
ital, and asked the pointed and very timely question, “Shall 
allow Canada gradually absorbed other and larger 
economic 

Speaking the whole sweep Canadian history and de- 
velopment national culture, Professor Morton his 
presidential address the Canadian Historical Association last 
June said “It accomplishment worthy better end than 
absorption another and alien society, however friendly 
and however strong its own ideals.” 


But are now one more the critical crossroads our 
history, perhaps the most critical all, when economic devel- 
opments and pre-occupation with economic doctrines 
earlier day are pushing down the road that leads loss 
any effective power masters our own household and 
ultimate absorption and another. The fact that the mod- 
integration” does not alter the essential nature the 


Can Live Better 


The importance and urgency dealing with the balance 
payments problem are reinforced the present situation 
large-scale unemployment. “Living within our means” 
rule life can consistent with living better, because can 
increase our means through the putting use presently 
available but unemployed resources. 


For several years total expenditures all economic sectors 
the nation business, government and private consumers 


greatly exceeded our production ard indeed also, 


exceeded the potential our production from our then existing 
quantity productive facilities. This year our total expendi- 
tures may exceeding our actual production almost 
much recent years, shown the deficit our inter- 
national payments, but they are longer seriously excess 
our potential production only the productive facilities now 
unemployed physical plant and equipment well human 
labor could brought into production. The excess our 
internationai payments over our internationa! receipts repre- 
sents about our Gross National Product. Our annual 
average unemployment amounts approximately 
our labor force, and there unutilized productive capacity 
our factories and service industries. 


Overcoming the deficit our balance payments could in- 
crease employment (4% our lebor forces) and 
reduce unemployment low level have knewn 
modern times. 


The provision jobs for those not now employed will, 
however, only result increase exports decrease 
imports sufficient balance our international accounts 
make that our national goal and bend all our efforts that 
end. 


For increased employment have such result, the main 
endeavour, the one with the biggest and chief hope 
success, must the direction replacement imports 
increased production Canada meet our own require- 
ments. 


this connection, there appears practical possi- 
bility quickly increasing employment our export indus- 
tries any substantial extent, certainly not 250,000 per- 
Perhaps such increase could achieved gradually 
over period years, but the’ meantime the number 
persons requiring jobs will increase 125,000 
150,000 year, Even over period years, substantial in- 
oniy possibility; cannot counted having high 
degree probability. 

agriculture, which still the most important employer 
the field export production, the trend employment has 
been downward for years, and with increasing mechanization 
seems likely continue decline. 

Employment other resource industries provide our 
major export products not likely show strong upward 
trend. naturally hope, and with some confidence, that 
resource development throughout Canada will continue grow, 
particularly the less developed areas, and that exports will 
show some degree growth, but should recognize that 


cannot count upon over-all increase employment 
these fields other than the temporary employment pro- 
vided When construction new facilities being carried on— 
and certainly cannot count reaching anything like the 
magnitude required take care our present unemployment 
problem future growth the labor force. 


The number our labor force likely increasing 
rather more rapidly Canada than the rest the western 
world, because immigration and our relatively high rate 
increase population, and because for some years the 
rate participation women our labor force lagged behind 
the comparable rate other industrial countries and now 
evidently tending strongly upward. 


Such increase our lahor force can bring about grati- 
fying increase our total production and consumption, and 
everyone’s standard living, and only suitable kinds 
production and employment are enabled expand. 


Serious progress can made providing work for the 
growing labor force and reducing the number unemployed, 
only through increasing employment the pruduction goods 
and services for Canadian use and consumption. 


Part this would net addition our total volume 
productive facilities well our consumption and standard 
living, but part would substitution Ca- 
nadian products and services for products and services which 
the past decade have been imported, and bor- 
rowing abroad selling off Canadian property and enterprises 
non-residents. 


The point wish make that order live within our 
means, which will forced upon sooner later whether 
like not, not necessary reduce our production 
growth restrict our standard living. can achieve 
our goal while increasing our total production and employment 
altering the relative importance the various production 
eiements within the Canadian economy, that say, fa- 
cilitating change our economic structure. 


relatively high unemployment there are apt 
demands from some quarters for rapid monetary expansion, 
easy credit, more debt and printing press money, and deliberate 
large-scale deficit financing. The idéa pro- 
posals, carried the degree which sometimes advocated, 
must that somehow these measures will enable desirable 
goal achieved without difficulty, effort, cost. 


Such approach part the easy-money, soft-living, 
restricted-working, borrow-from-the-other-fellow kind 
which allowed free rein undermine our 
economic stability and progress and our national independence. 


view our present unemployment cannot cured 
the blunderbuss methods over-all large-scale monetary ex- 
pansion and deficit finance. The approach the problem 
unemployment needs measures which 
pointed directed toward creating employment Canada, 
and stimulating production Canada, rather than merely 
handing out money indiscriminately for possible spending 
further imports, unsound credit practices 
more and more people more and more deeply debt. 

inescapable fact life that unemployment not 
only personal tragedy for those directly concerned but very 
real cost the entire national economy. The unemployed 
are not producing and the nation the worse off reason 
that. Who among should escape his share that loss? 


Share Unemployment Costs 


maintain the incomes the unemployed and must 
burden those who are employed, who cannot help but 
share the national costs unemployment, and likewise the 
costs stimulating increased employment. 


There easy way, trick magic sleight-of-hand 
avoid this issue. Financing public expenditures printing 
new money does not change the magnitude the burden the 
cost, merely alters the method which that cost dis- 
tributed, its effect prices imposes the most unfair, 
the most disruptive all methods cost-sharing some 
members the community. 


Large-scale deliberate government deficits likewise are 
merely one method, and means the most satis:actory 
method, achieving sharing the costs involved. 


The best way, suggest, recognize openly the need for 
sharing the burden the that have made, 
and the need for adhering the method pay-as-you-go 
the maximum degree possible, our fiscal and monetary ar- 
rangements less than our private lives and business 
arrangements. 


There are three main avenues attack the problem 
unemployment. Each can financed straightforward 
basis, each can the excuse for inflationary 
methods finance which obscure the real costs and real 


JAMES COYNE, Karsh 


burdens and the same time ensure that such costs and 
burdens shall impose the greatest sacrifice those least able 
bear them. 


The first point preference the encouragement in- 
creased production the private sector the economy. 
Methods used this field arouse considerable controv- 


ersy, and time required for maximum results achieved 


even from the application agreed methods. 


The second one which usually rely more heavily 
for short-term results, namely, increased employment public 
projects all kinds. 


Thirdly, while plans increase both private and public 
employment are being put.into effect, the costs unemploy- 
ment are shared some form income maintenance pay- 
ments those who any given time are unemployed. 


dealing with unemployment, other economic problems and 
that there reason why sound finance should prevent 
from achieving our goals with respect employment the 
balance payments other matters. 


There financial impediment the achievement our 
economic and social goals. 


Sound finance, based the principle living within our 
means, does not impede any desired distribution those means 
restrict any feasible increase those means. 


Whatever degree assistance the people Canada decide 
provide the unemployed even the point guar- 
anteeing them incomes equal that which they had when 
they were employed, that should the decision the 
community can provided without resort large-scale 
government deficits monetary inflation, 


not done, appropriate methods, must because 
the community whole does not wish achieve the goal 
question cannot make its mind which several 
methods the most desirable from the point view doing 
the most good and the least 


Can Provide Jobs 


Similarly regards the problem providing employment 
for the unemployed direct government projects. There 
financial obstacle governments all levels expanding their 
operations provide useful and productive work for the 
entire number the unemployed, including suitable work for 
the well the unskilled, the clerical and technolog- 
ical well manual workers. 


Naturally most people would prefer see the rise em- 
ployment take place the field private industry producing 
goods and services for consumption the people accordance 
with individual preferences expressed the manner 
purchasing. 


But and the extent that found necessary de- 
sirable provide employment directly through government 
projects, whether national, municipal, suitable 
financial methods can found meet the cost and share the 
burden without resort large-scale deficit financing mone- 
tary inflation. 


And finally, there are many different ways, some which 
have been force for long time, which 
greater production Canadians the field private enter- 
prise and provide incentives for Canadians buy 


_made products and services instead importing those made 


provided elsewhere. 

These various methods may require increase govern- 
ment expenditures decrease the yields from some exist- 
ing kinds taxes existing rates, but this doer not mean that 
they must lead massive increase government deficits. 
Some them would fact bring greater revenues gov- 
ernments. Moreover, there may other government expen- 
ditures, less use promoting production and employment, 
that could decreased, and there are numerous ways 
increasing the revenues governments all levels which 
would render large-scale government deficits and rapid growth 
debt unnecessary they are undesirable. 


adjust our activities such manner increase the 
production goods and services for the Canadian market 
the highest importance, both because offers the greatest hope 
continuing the expansion the Canadian economy and im- 
proving our standard living over the long run, and because 
only this means that serious attack can made 
the heavy deficit our accounts. 


Unless can solve that problem our future must con- 
sidered bleak indeed, both economically and terms main- 
taining national sovereignty and political independence. 


The deficit our international accounts each year 
(Continued page 26) 
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the Coyne Text... 


(CONTINUED FROM PAGE 25) 
part the cause and part the result the great increase 
our foreign debt. 

Until this year, had for six seven years been trying 
carry out vapital program which was larger 
than actual potential capacity provide new 
capital out our own savings, which put too much emphasis 
rather volatile forms economic activity the detriment 
some ‘of our more stable industries. 

This may have been our own fault, may, part 
least, have been forced upon the 
foreign the paft foreign companies and investors 
who they saw golden opportunities undertake vari- 
ous projects Canada buy existing Canadian com- 
panies. Massive imports capita] put the Canadian dollar 
premium and induced massive imports goods 
The entire economy .was put and the structure 
employment and production was distorted way which 
was steady growth and stability. 


The result, opinion, was create not more employ- 


ment but less, when averaged out over the cycle boom and 


recession, and create many difficult problems for the 


which are the bottom much our present 

should, for our own sake, live within cur means and 
increase our means own efforts. 

Large-scale importation capital from abroad may 
useful backward underdeveloped nation striving 
make sudden jump from primitive modern 

But country which hag reached Canada’s stage develop- 
ment can make better progress, and retain more control over 
its own destiny, relying its own savings provide the 
necessary capital. 

advanced nation. want increase our rate savings 
more, and borrow less, and build more secure future 
doing. 


Can’t Inerease Foreign Debt 


But cannot not choose increase our own sav- 
ings, should not look the savings Americans 
English Swiss Belgians, which are proportion 
tional income higher than ours the first place, for 
what will not for ourselves. Let the surplus savings 
the world used help the needy countries Africa, 
Asia and other parts the world. 

Canada will ourselves more lasting good 
stand our own feet this matter savings and investment. 

Some pessimistic observers have suggested that the policy 
relying our own savings for economic development and 
the necessity rectifying our international position 
substituting domestic production for imports would require the 


Canadian pay price much greater than they would 


willing pay. 

point fact, not have the choice. cannot 
increasing our foreign debt the way did the “Fabulous 
Fifties”. will forced one means another cut our 
coat according our cloth, but can increase our own pro- 
duction the cloth substitution for that previously imported 
credit. Moreover, this what should our own 
long run economic and for other reasons main- 
tain our national identity and have reason proud 
our own achievement. 

For part sure that our course Canadians 
today what has always been critical periods our past 
history remain Canadians, stand our own feet and 
manage our own affairs, and provide desirable forms em- 
ployment for our own people regardless purely economic 
considerations mere bookkeeping comparisons with other 
countries. 

must continue import reasonable volume, course, 
just should make all reasonable efforts increase our 
exports, but cannot and should not continue import vastly 
more goods and services than export. cannot import 
unlimited volume various kinds goods and services which 
are beyond our ability pay for merely because they appear 
cheaper than the cost producing comparable goods 
and services 

Throughout our history the narrowly economic approach 
national problems has been qualified important particu- 
lars affecting Canadian development. had been otherwise, 
Canada would never have come into existence, nor could 
Canada have grown and developed any such basis. 

diverse regions, each which, purely coid- 
blooded lowest-cost economic point view had dominated us, 
would have had maintain the most intimate relations with 
other economic regions outside Canada and each our 
parts would have remained primitive frontier area small 
popuation. 

The act federation committed the Canadian people 
their various regions the assertion the paramountcy 
political, cultural and spiritual values over purely economic 
values. Our national pride springs from that decision. 

Nevertheless, have achieved what generally regarded 
the second highest standard living world 
had attained this position long befcre the great increase 
foreign investment Canada during the fifties and there 
reason why cannot continually increase that standard 
living and maintain our relative position the world 
without continuing increase our foreign debt and without 
importing more goods and services than export. 

Throughout our national life are constantly doing things 
which from strictly economic point view would seem 
more expensive than taking the opposite course action. 

One very simple illustration the way which action 
being taken deal with the problem seasonal unemploy- 
ment, that is, the falling off employment certain seasons 
the year, which particularly pronounced 
cause our geographical positicn and the wide 
separation our various economic regions. 

Obviously, the case many industries employment 
winter more than employment summer, yet most 
people agree that desirable maintain employment ‘in 
winter and shoulder certain costs that connection. 

maintain our railroad system order have transport 


communication between the several regions carried 


within Canada, although would certainly cheaper from 
the bookkeeping point view send most our interregional 
travelers and freight southward through the United States 
and eliminate large stretches the trans-Canada railway lines. 

pay substantial sums each year maintain Canadian 
radio and television facilities than rely the cheaper 
and indeed costless services which are offered from the 
United States. 

have always maintained tariffs and regulations designed 
ensure that certain types production for the domestic 
market shall not entirely provided from outside Canada. 

There view further compelling reason, which 
becoming more important every year, why essential for 
the Canadian economy produce the highest possible per- 
centage goods and services within Canada rather than rely 
imports financed increasing our foreign debt. 

The pace technological discovery and 
constantiy accelerating. far most the discovery and de- 
velopment have been taking place outside our borders. Simi- 
larly the process utilization progress, often 
summed the word automation, increasing 


Automation sometimes opposed the short-sighted view 
that creates unemployment those industries which are 
automated. The answer, course, that automation reduces 
and helps raise the standard and that the 
one field offset and more than 
offset other fields and particularly the field producing 
automatic machinery. 

the case Canada, however, not enjoy this 
offsetting advantage unless take steps that end. 


The danger that the progress industry and advanced 
technological techniques outside Canada will result growing 
Canada, while the related increase em- 
ployment the highly-skilled, better-paid trades producing 
machinery and capital goods takes place outside Canada. This 
not theoretical view exercise crying “Wolf” 
has actually been experienced already number Ca- 
nadian industries. 

our population and our employment continue 
grow, must concentrate producing great part all the 
capital goods, the productive machinery, the highly processed 
chemitals and other new materials, that are going use 
this country. 

The recognition these fundamental requirements “a- 
nadian economic progress, and the adoption suitable methods 
meeting these requirements, will not impose intolerable 
burden, and perhaps very little burden all the 
people Canada certainly much less than the deprivation 
will otherwise have result falling behind 
the progress the rest the world. The savings generated 
the Canadian economy each year, and the size dis- 
cretionary income the Canadian people who can choose 


what they want spend are such that can 


build whatever kind economic structure want, and 
provide and maintain the kind way life and national 
satisfactions that Canadians hold dear. 

not raising arguments getting into the argument 
about free trade versus protection, about the virtues inter- 
national specialization, because they are beside the point. 


Just family whose fortunes have prospered may decide 
and usually does decide buy motor car costing more 
than the cheapest economical one the market, 
offers them more benefits and satisfactions than the 
pure low-cost transport persons from one place another, 
modern nation may decide supply itself with wide 
variety modern technical equipment and manufactured 
goods and technical and cultural services from domestic 
sources, pay, other words, for kind domestic industry 
and variety employment opportunities and outlets 
which otherwise would not have. 

conceivable that the average standard living per 
head population would greater Canada had 
never produced anything but fish, furs, wheat, lumber, 
metals, the population would «nly have been small 
fraction what and from generation generation 
there would increasing discontent the lack variety 
outlets for the talents and tastes young men and women 
coming maturity. 

modern kinds job-opportunities for ourselves, let never- 
theless think our children and grandchildren. 

isfying way life the many varieties people within its 
boundaries unless can achieve full diversification its 
economic activities. 

Primitive peoples, backward nations, seriously undeveloped 
modern standards obviously cannot this for 
long time come. Canada can now. 


Better Educational Facilities 
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order for Canada this need, the first place, 
improve our facilities immensely, need 
have more universities and technical institutions and training 
establishments all kinds, many times many students 
and workers training present. 


not good enough that the percentage young people 
receiving advanced education here should twice great 
England, because our percentage less than one-third 
great that the United States, and the English less than 
the Russians and other people are making strong efforts 
themselves catch with the American figure, while the 
turn are striving improve further both 
quantity and quality. 

We. must provide the basic background for all 
our people, laboratories and engineering facilities for 
scientific and technological research and training here Can- 


And must provide jobs every description 
ing and scientific work, many service industries for those 
who are able acquire the necessary training and put 
fruitful use. This not ignore agriculture, which more 
and more becoming industrial occupation requiring and 
ulilizing the most advanced technology. 

Why have got into the serious difficulties which now 
confront us?.-One fundamental reason, believe, that 
were inclined keep our eyes fixed the past, and thought 
could developing profitably and easily without too 
much trouble doing more the same thing had done 
the past, rather than working for new avenues develop- 
ment, new ideas, new projects, line with the trends opening 
for the future the more advanced parts the world. 


doubt this was bottom our own fault, but have also 


doubt that our judgement has been clouded and our initia- 
tive stunted the fact that much the more advanced 


sections Canadian industry controlled and dominated 
foreign enterprises. 

“No other nation highly industrialized Canada has 
such large proportion its industry controlled non- 
resident companies,” quote the restrained language 
Dominion Bureau Statistics publication. prefer put 
understatement behind and suggest that country the 
world with anything like our relative state development has 
ever had such degree foreign domination, even half 
one-quarter the degree foreign domination. 

The record public but still not well known fully com- 

1956 the whole our manufacturing industry was 48% 
foreign-owned and 52% foreign-controlled, and many im- 
portant types manufacturing the foreign predomination runs 
from 75% 100%. 

petroleum and natural gas the percentages for the indus- 
try whole were 65% foreign-owned and 80% foreign- 
controlled. 

mining and smelting, 54% foreign-owned and 58% 
foreign-controlled. 

These figures were much higher 1956 than 1926, and 
judging the frequent reports further Canadian com- 
panies being taken over foreign companies and the great 
inflow capital for direct investment Canada foreign 
companies the past four years, the percentages well 
the absolute amounts must still trending higher. far the 
lion’s share the foreign contro] rests with American com- 
panies, the growing predominance which has been marked 
feature our postwar history. 

The preponderance foreign ownership many industries 
has created great difficulties for the operation monetary 
policy this country. 

(Continued page 27) 
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The price success few cents day 


The success your business judged not the number dollars that 
through your cash register daily, but how much each dollar you retain 


for yourself. 


from each these dollars, over period 
years, you can assured suitable 
cash reward for your time and your busi- 
ness investment. 


reward for your years spent 
business 


The Investors Syndicate plan also offers 


you solid assurance financial return 


This cash reserve will enable you to: 


take advantage opportunities for 
improvement and expansion 


meet any problems business adver- 
sity with security and confidence 


Head Office: Winnipeg 


The 3.8 Sedan (foreground) the remark- 
able sedan that behaves sports car. Seats 
five passengers; famous engine delivers 120 
mph; occasional tables rear seating area; 
cabinet walnut appointments. 


All Jaguar models feature these remarkable advantages! 


Level-ride sus- 
pension balanced 
system maintains 
even weight distribu- 
tion; actually “pulls 
back” ruts and 
bumps hold 
even keel. 


Famous en- 
gine —the power 
plant that’s been 
race-tested the world 
over! Twin overhead 
camshafts, cylinder 
head high tensile 
aluminum alloy. 


Dunlop 4-Wheel 
Disc 
assisted, self adjust- 
first used air- 
craft, then Jaguar 
racing cars. Safe, 
stops under all 
road conditions. 


The XK-150 Coupe (background) perfect 
prescription for fine car fancier with sporis 
fever. Immensely powerful, superbly ma- 
neuverable. Available both coupe 
convertible. 


oF 


Investors 


CANADA, 


your investment time and money. 


Your Investors representative will gladly 
explain how small sums, set aside regu- 
larly, can help you financial 
your business. 


Offices in Principal Cities 


Sports car steer- 
ing quick, respon- 
sive and alive; 
home the twists 
and curves 
mountain road 
well within the 
heavy traffic acity. 


Glove leather up- 
holstery 
British leath- 
er, hand-fitted over 
foam rubber pro- 
vide utmost com- 
fort and for 


See the 1961 Models Now Your Jaguar Dealer 
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Here’s the Coyne Text... 


(CONTINUED FROM PAGE 26) 


Under conditions excessive over-all demand monetary 
restraint needed but must recognized that frequently 
bears more heavily domestically-owned businesses than 
foreign branches subsidiaries which have access financ- 
ing abroad... 


More generally, many observers Canada have spoken 


unfair incidence competition big business against small 
business, which usually means foreign-owned businesses 


against domestic businesses, with smaller Canadian businesses 
under handicap relation technology, supplies 


terials, access markets and finance. 


Unfortunately their suggestions for remedial action often 
take the form asking for easier credit and expansion 
money supply the system. Easy money will 
these problems any more than will solve the related 
problems unemployment and the balance payments, but 
believe that further analysis these problems needed and 
that other methods dealing with them could well explored. 

Ours many important lines branch plant economy. 
One result has been that research has been slow develop 
Canada; research facilities have been provided elsewhere and 
the Canadian industry allowed copy the results achieved 
the parent company, sometimes after time Rarely 
there genuine Canadian participation the introduction 
new ideas the development new products and projects. 
management decisions are for the greater part our 
taken outside Canada foreigners, they 
Americans Europeans, and taken for reasons which have 
little nothing with the outlook aspirations 
Canadians. 

most such companies, Canadians are not encouraged 
have new ideas, cannot put their ideas the test, and cannot 
assume responsibility for proving and carrying out their ideas. 

The Canadian automobile industry has never built Cana- 
dian automobile designed meet special Canadian conditions 
incorporating Canadian ideas whether good bad, but has 
been content turn out copies American automobile, 
planned, designed, engineered and advertised the United 
States accordance with American ideas, and 40% 
its value produced the United States. 


contrast, many European countries, much greater 


domestic participation the automobile business 


has been achieved, the case also Australia which has 
only half our population and somewhat less than our purchas- 
ing power per head population. 

This same picture can repeated over and over again 
comparing Canadian industries with similar industries 
various European countries. 

Yet the high purchasing power the Canadian people 


means that the Canadian market for any product fact 


greater than that almost any European country except 
Britain, France and Germany, and challenges comparison and 
cases exceeds the market even those 


not through lack big enough market for the real- 


numbers swamp the family, charge the house- 
hold, take lion’s share the income and remain indefinitely, 
decade after decade. 


start towards improving the situation would possible 
foreign companies which have large subsidiaries Canada 
particularly those industries which are more than 50% 
controlled foreign companies and which Hav® 
long enough become firmly established would undertake 
matter policy divest themselves their corporate 
ownership the stock their Canadian subsidiaries. 


This could done either distributing its stock the 
Canadian company the shareholders the foreign company, 
even though they may largely entirely foreign investors 
rather than Canadian, better selling such stock 
market. 


either case, once the stock out the hands the 
parent company and the hands the numerous investors, 
available for purchase Canadians. Moreover, once that 
accomplished the management, from the board directors 
the chief executive and down, can much more easily 
Canadianized, and the future financing the company can 
done entirely Canada and responsive conditions 
Canada the same way purely domestic enterprise. 


assume that even those who are content with the present 
degree foreign domination Canadian industry would not 
happy see our banking system entirely even largely 
owned foreigners, our trust companies 


control and management the Canadian Pacific Railway. 


Why then should have different view with regard 
many other important sectors Canadian industry? 


you know, the Bank Canada charter provides that all 
its directors and its senior officers must Canadian citizens 
normally resident Canada. 


Somewhat the same condition, although not strict, applies 
the case the chartered banks. The Air Transport Board 
takes care see that companies licensed carry air trans- 
port Canada must owned and controlled Canadians, 
and similar policy followed greater less degree 
the Board Governors relation radio and 
television stations Canada. 


Why should not all Canadian corporations, least the 
larger and more important ones, have their entire board 
directors chosen from Canadian citizens? The cynics may say 
the directors would merely mouthpieces for foreign owners. 
Iam sure this not true. 


The placing Canadian citizens positions real respon- 
sibility the direction and management Canadian corpora- 
tions, and making them accountable Canadian public opinion, 
particularly where the shareholders were not confined 
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industry sufficient size and sufficiently Canadian the outlook activities those corporations, and make them 
character satisfy our much more responsive the requirements Canadian life. REICHHOLD CHEM ICA (CANADA) Limited 
1955 expressed the hope, which evidently was much There are, course, number fields industrial activity 
too optimistic, that the future would fact see increase where are mainly 1919 WILSON WESTON, ONTARIO 
what called the Canadianization opposed the Conti- ihese are predominantly companies pro Plants and offices WESTON STE. 
nentalization our economy. was ahead over Canadian market competition with imports from the United PORT 
period twenty years, true, but the intervening years States and other countries. 
the trend has been the reverse what would like see. Resins for the Plywood Paint Particle Board Adhesives Reinforced Plastics Paper Foundry and Chemical Industries 
many the most advanced fields secondary industry ana lan cet 
including electronics and all that this may develop into the 
future are dominated and controlled from abroad, with 
production and exports restricted and managerial initiative are told that they cannot progress farther than they 
stunted Canada compared with what they would under have, because the Canadian market not large enough bring 
Canadian-oriented management. about lower costs production, because styles must aps 
Canadians not even know the state affairs most once twice year and these must copied from 
their major industries these are owned foreign corpora- which have already appeared foreign countries, 
tions which not find necessary desirable publish because there lack applied research and technical skills 
statements accounts for their Canadian subsidiaries. Canada which would make new processes available the 
Canadian industries enable compete with new 


Canadians cannot participate the share ownership most 
these industries any more than they participate effectively 
the management technological development. 


The matter applied research industry absolutely 


our economic future. has been estimated that private 


with those governments elsewhere, thanks mainly the 
and expansion the National Research Council and 
Atomic Energy Canada Limited and its forerunners, but 
should not forced rely governments much this 
country compensate for the deficiencies branch plants 
and subsidiaries foreign parent companies. 

Americans and other foreign capital and management have 
doubt given some benefits which would not otherwise 
have obtained the same quantities soon, but rarely 
the benefit 

can see now that would have been better off have 
foregone some temporary easy benefits, they seemed, and 
instead learned manage our affairs best could and 
been content with the result. 

reasonable degree international investment undoubt- 
edly good thing, and should.continue exercise fertilizing 
influence. Some underdeveloped countries, indeed, must have 
more foreign capital assistance than they are now getting. 

the other hand, the United States was, think fortunate 
that foreign capital and particularly foreign management, 
contrary myth which popular some quarters, did not 
play substantial important role American development 
certainly not after the days the main railroad-building 
era, Canada does not need emulate imaginary American 
example. 


developments elsewhere, for some other reason 
character. 

suspect that important sectors Canadian domestic in- 
dustry are often inhibited the feeling that, they try 


other institutions, our life insurance companies. 
few years ago seemed thai life insurance companies 
were indeed going bought and controlled American 
interests, and action was taken prevent this. 

would not favourably regard the development foreign 
expand further branch out into new products adopt the 


search, with more development engineering. and product de- 
Canada, but above all with feeling that there 
was real opportunity for the exercise these talents, without 
running roadblocks frustrating action from abroad, 
for one confident that Canadian industry could hold its 
own with that any part the world. 

Canadian industry were position which could not 
overturned sudden drastic action initiated elsewhere 
while maintaining the test reasonable amount import 
competition check the spirit our productive enter- 
prises would completely transformed, and the results might 
amaze us. 

creative fields are indeed backward and undeveloped, 
partly because have never made sufficient effort, partly 
because has seemed hopeless make the effort with any 
chance success. 

Here, other aspects involved the determination 
live within our own means and stand our own feet, 
once decision has been taken, the effect would not 
restrict our production reduce our standard living but 


activity have never seen this country before. 

feel the time has come when only such effort can save 
us, and entitle share the progress the extraordinary 
modern age which now opening for the world. 


little 


and most advanced techniques, such venturesomeness will run into extra 
ngland. 
countries. 
Government expenditures here are more nearly comparable With more educational facilities, with more applied re- 
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Before you take Avis car, you can sure 
spotlessly cleaned inside and out, the motor has been thoroughly checked. 


Are Blind Domination? Lose More Ground Bid 
The process the growth foreign domination Close Trade Gap 


has gone for long that perhaps have become blind 
it; either take for granted fail realize what From Our Own Correspondent The figures show that, among 
proportions has assumed. other country would, rela- WASHINGTON things, Canadians with 
tion its own affairs, have regarded such economic dependence $685 million the hole in| money invested the 
desirable. And whatever benefits may have conferred with the the 1960 brought back into Canada $71 
the past, the danger now exists that may produce stag- fiscal year. million 
nation and falling back the parade modern progress for This slightly worse than| The Canadian government 
Canada and for the people Canada. the previous year. brought back into Canada $17 
know that more and more Canadians are becoming con- The Commerce Depart- million its investments the 


Renting car this week? ride with greater peace mind Avis 
car: the motor has been checked mechanics, the car’s spotless 
inside and spanking clean outside. These are just some the friendly 
extras that come free with every Avis car. Others, like confirming out-of- 
town reservations while you wait, safety-equipping every car, meeting 
you when say will, Avis car effortless, enjoyable 
experience. Plan ride Avis business calls you out 


galvanize into such new creative and productive 


vinced that there must halt the process foreign reports that Canada sold 
economic penetration Canada, and move the opposite million worth goods to| The figures also show 
direction. Most would agree, paraphrase the wording the year ending last the fiscal year 1960, the 
famous resolution, that the degree foreign domination, and 30. However, spent total $190 mil- 
American domination Canadian economic life imported from the goods military needs Can- little more courtesy 
has increased, increasing, and ought diminished. worth $2,600 million, slightly less than 
express views such this does not involve being anti- Thus Canada falling further the $207 million spent for this 
American unfriendly foreigners. the case most its effort close the previous year. Avis rents all new 
their peoples have unique and valuable contribution make This year the fall was the figures, pur- Deluxe Pontiacs 
towards the variety and richness life the Western world. $23 million worse than only $17 million the} 
terms, visit with him have him guest than those fiscal 1960, and $15 million the The Avis Rent-a-Car System “Serving Canadians Round the World 
fine. But one enjoys having even the most likeable guests years ago when Canada was year before. FOR SAFETY-EQUIPPED, SAFETY-CHECKED CAR, CALL AVIS NOW 


certain corporate enterprise come such about $1,000 million the hole. See Also Page 
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HALLMARK FINE CIGAR 


select Havana tobacco. 


THE ULTIMATE FINE CIGAR 
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Quarterback Club football, Some 2,000 top U.S. filming for these 
fans. ciers attended its premiere special internal one-shot com- 
House Seagram films Packaged Power uses. 

‘Canadian Open golf tournament Aluminium Ltd. pushed use films and film- 
each year and recently sent $40-million bond issue. for training. 

Crawley crew cover Every sort business Fletcher Films Toronto 
Seagram’s the Canadian sponsored film act. makes series strips train 
ment. Dominion Stores distributes Top Tailors’ salesmen. 


| 
Ltd. sponsored Put This Your tions problems. the 
Pipe, costing around $12,000 all kaleidoscope examples 
for the benefit couple here are quick dozen 
dozen potential Canadian alum- 
pipeline customers Canadian Wheat Board film 
Mid-East selling. General Mills series showing 
new Union Carbide How Play Hockey 


ATION for new Cities Service film a.crew from 


Canadian Films Sell 


unique insurance company 


Soup, Steel, Culture 


year will spend about Highways picture (by Motion 
million films whose mes- Centre, Toronto) reach- 
some two-million view- 


stiff 


Canadian companies this 


St. Lawrence Starch Co. owns 
Ashley Crippen skiing films 
and Johnson outboards 
Ken Campbell movie water 
sports. 

films can interesting. 
Council Canada filmed tea 
drinking customs around the 
world and won record circula- 


has 


films food companies through 


its Film Library. 

Visking movie 
housewives new users for wien- 
(Visking makes wiener cas- 


promotional | | ings). William Neilson’ s Harvest | 


Energy, made Meridian, 
over $35,000 and shows the 
process making chocolate. 
special version for schoo] use. 

Company films pass manage- 


film provides one half 


sticky sales interview and 


salesman provides the 
half while his sales man- 
ager checks his style, 

The Freiman depart- 
ment store Ottawa has 
filmed company profile which 
has screened for every new 
ployee years. 


steel 
architects. film Canadian 
equipment work was made 
tender for Aus- 
tralian construction job. And 
manufacturer filmed 


Hudson’s Bay movie 


Services 


mission urging people pay 
premiums Steel 
Company Canada’s Bright 


would not leave his palace. 
Fund-raisers often turn 


... Saskatchewan 


Operatives film the world’s 
co-operatively owned oil 


product pitch study dian General Electric spent $750 Westminster Films ex- messages loud and clear Traders Finance recently had Toronto Transit 
Indian folklore. premiere new film plains brewing’s history and employees Robert Lawrence high speed film- 
firms across Canada who requests for prints for $0 | cotvethyviane greenhouses. Massey-Ferguson last year | *° promote their financing plan, | | ganisation, United Jewish Ap- | | facturers’ Association: film to 
craftsmanship. televised other towns where tourists. Central North American and promotes products United Appeal won O’Keefe 
CGE has strong operation. and Housing credits C-I-L uses same time. American award March and|movie promoting its new 

DEAN WALKER There are other outlets too. dollar realty sale just its annual report for Raleigh Industries teaches now has been bought dozens Centre for the Performing 

Plants throw lunch-hour Crawley employees coast coast. |children cycle safety. The All- and Canadian Arts even before was 

Film flipped its first sessions for employees. Schools about Ajax Township. Seeing more work this type |Island Banana Growers’ As- ity funds. Foundation Co. film 
message when will add Through New Future its way, the Canadian has Crawley film Canada lives its Productions show 
commissioned Thomas Edison films their schedules. Vance, Sanders film industry now illiterate native the home the company’s scope foreign 
special lowcost techniques handle fruit carefully. and every month Cana- ... And Canada 


encourages such kinescoping, com- new Dry film emphasize the firm’s 


make movie new binder even theatrical distribution 
dian companies pioneer 


Some films are made for very 


dian mutual fund, 


1895. available for the right films be- new 
farmers were sold the} cause theatres now need investment Canada. videotape and high audiences. film meet 
costing $1,000 credits but red, white and 
selling soup, flattering em- films carry spon- THE ECONOMICS ADVERTISING 
ployees, training salesmen sors’ messages, but that all 
boosting company images. from they need have common. 
internal film units such budget, style and 
but most will funnel strength and Some are made strictly for 
ally known forte making their public relations value and 
This industry’s 70-odd ith activities 
export trade) because indus- the active 
trials offer the only area sponsor 
public relatians” films, 


invest their film-making energy. 
Canadian companies both 


has paid the shot half 
dozen winners Canadian and 
foreign film awards, spending 


initiate and distribute films and 


will sometimes even lend 
jectors and operators and distribute 
sure they are artistic efforts Newfoundland 


This country has some 300 The Sea 

number prints owned, and return all successful advertising there must message public suggested 

these reflected glory and opening and 

anada’s credit lines. advantage the reader that will promote favorable reaction, 


Other Imperial Oil films, al- 


though they are general Daily newspapers provide interested audience for the lowest 


Anglican Church, B.C, 


always 


Bell Telephone, Cana- 
dian Cancer Society, Canadian 
General Electric, C-I-L, CNR 


British Columbia, Manitoba, 


audiences, Examples: 


Via possibly the best 


interest, are closer company 
activities. One tells the story 


has third group movies 


Bell offers the public 


tising cost any medium, 


interested audience plus low-cost coverage makes daily new spaper advertising the 


CPR, Imperial head office. Others show the 
but Wheat Pool, cheapest and most effective form 
TCA, federal government mechanization. Imperial 


Recently member the CAAA* placed advertisement for large \financial insti- 


readers fill such and send accompanying cheque subscribing 


the securities being advertised, 


Scotia, Ontario and train employees 
ployees. 
sponsor. Its full range 
various getting films to| films would take This specific advertisement contained coupon and invited interested newspaper 


non-theatrical film distribution series, half 
system, carefully nurtured films good telephone 
the National Film Board, Cana- and others electronic advertisement question produced coupons with cheques attached, 

film 418 Dew Line Story with approximate value million, 


depend 


ity libraries, 500 film Sky Watch Fifty-Five 
and 12,000 film-using organiza- Which tell the company’s more 
These groups make Canadians 


stance, has Chetwynd Films University Ave., Toronto Macdonald, General Manager 


Toronto film every season’s Big 
Four football games and makes 
prints freely available coach- 
and teams and weekly 


their most dramatic out- 
let. Via TV, movies special 
interest can seen quickly 
millions Canadians and tele- 
vision’s importance the spon- 
sored film business increases 
with the Board Broadcast 
Governors’ new insistence 
high proportion Canadian 
| content in programing. 


These facts are vouched for the Canadian Association Advertising Agencies 


KENORA MAPS 
Ten aeromagnetic survey maps 
covering sections the Kenora 
district will available from the 


JALTY AUTOMOBILE INSURANCE 
jthan ever may sponsor films Copies, 25c each, are also avail- 
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when tempted 
Ottawa. 
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NOUNCEMENT 


AUSTIN 


BE. A. Thompson, Vice President — Sales, 


Crane Limited,/ has onnounced the ap- 


pointment of J. Borry Austin as Director— | 


Marketing Planning. 

Mr. Austin will be responsible for the 
direction and co-ordination the 
fivities Advertising, Publicity, 
Promotion, Sales Training, Market Re- 
search and the product managers, Plumb- 
Heating and 

Prior to this appointment, Mr. Austin 
wos Manager of the Air Conditioning and 
Refrigeration 


REDEVELOPMENT STUDIES 


Central Mortgage Housing 
Corp., has made two grants total- 
ing $101,250 the City Mont- 
assist two housing and 
urban renewal studies. Grants 
will toward study 
the City Montreal and to- 
ward the study area south 
Lafontaine Park and bounded 
St. Laurent Sherbrooke 
St., Delorimier Ave., and the St. 
Lawrence River, 


ANNOUNCEMENT 


MANNIX COMPANIES 
APPOINT TOP EXECUTIVE 


MR. REGINALD WILLIAMS 


former Generol Manager with Cana- 
dian Westinghouse Company Limited, has | 
been appointed President of loram Ltd. 
ef Calgary, Alberta. Loram itd. is the 
porent company of several subsidiary 
ond associated companies including | 
Mannix Co. Ltd., a nation-wide construc- 


Limited and other coal interests; The 
Diamond Seven Ranch; and Pembina Pipe | 
Line Ltd. As President of Loram Ltd., Mr. | 
Williams will be the top officer in the 
Mannix will remain os Chairman of the | 
Board. 

Mr. Williams wos for a number of 
yeors a manager of various Westinghouse | 
divisions and subsidiary companies. He 
wos with the Canadian Westinghouse | 
firm from 1945. 

Mr. Williams is a 1936 Science gradu- 
ete of McMaster University, Hamilton, 
Prior to joining Westinghouse, Mr, Wil- 
liams had broad experience in 


Steel Company Canada and with 
McKinnon Industries, a Division of Gen- 
eral Motors of Canada. 


LONDON AND MIDLAND 
GENERAL INSURANCE COMPANY 


| 
Joseph Jeffrey, O.B.E., Q.C., Presi- 
dent, has announced the appointment, by | 
the Boord of Directors, of Mr. J, W. 
Medland and Mr, R. H. Campion as Vice | 
Presidents of the Company with offices 
London and 

Mr. Medland will assume the duties | 
Executive Vice President and, join- 
ing the Company, brings with him his | 
Insurance management organization into | 
which the Company's Toronto Branch has 
been merged. 


September 1960. 


1959 some $22 


posts, 


maintains. 


Big Sale 


Among White Men 


The 
tional 
hooded jacket has proved 
big seller for the 
Montreal firm that trans- 
lated the design 
into modern fabrics. 

popular item with 
U.S. tourists Canada, 

some U.S. firms have 
been licensed make them. 
Even the 
them. 


Sales | 


ERIC 


MONTREAL (Staff) 


old Eskimo design, adapt 
modern synthetic fabrics 
you may come with one 
outerwear market. 


That has been the 


Kiddies’ Togs Manufacturing 


Ltd., Montreal children’s dress 


manufacturing firm, which has 
promoted eastern Arctic type 
parka into 
American sportswear fashion. 
Called “Kul-e-tuk” (sounds 
like tuck’’) the garment 


North 


comprises one-piece hood 


jacket, the hood which 
with a,face framing fur 


ESKIMO children model the 
white man’s 


the hood ish’t intended appeal 
the wearer’s vanity. Its pur- 
pose keep cold air out and 


now being produced warm air in. 


men’s and women’s styles and 


tot adult sizes Canada 


the 


the market for just over sponsive ear Terry 
year, demand for Kul-e-tuks president Kiddies’ Togs. 


has been great that producers 
are hard pressed meet it. 


million dollars retail sales. 


far this year, saies have 
already surpassed the 1959 total 
and will likely reach $350,000 
for the full 

further measure success: 
the garment now being manu- 
license. 


5,000 (mill the company designed and put 
price) worth Kul-e-tuks were out line trade marked Kul- 
sold, most them but only 
This represents almost half sizes. 


enough. 


Roberts’ complaints about 
white man’s way 
parkas finally found the re- 


With 
supplied Roberts model, 


| 


Demand soon forced the 
pany increase the size range 
6X. Even this was not} 


Retailers were soon howling 
for junior and adult 

produce them, four other 
Montreal garment makers, Lydia 
Fashions Inc., Markette Inc., Al- 
jec Sportswear and King 


This probably the first Knitting Mills were brought into 


the history the Canadian the project. They produce the 


garment industry S.| line royalty 


Canadian origin. 


makers are paying royalties for basis. 


the textile industry, this 


working group regarded 


long-time Arctic hand, M.| instance number 
tion firm; Alberta Coal Utility Coals Roberts, now resident Montreal firms joining forces provide 


children’s 
Bay Co. 

While stationed various 
Roberts came 
admire the Eskimo way 
and dress. also came the 
conclusion that people better 
understand the principles 
keeping warm. 

leaving the Arctic and 
coming Montreal, 


eskimo’s own kul-e-tuk for 
fort, use and attractiveness,” 


sion the parka often leaves 


The one piece construction 


mere whim Eskimo 


lected for their 


the market last summer, 
tried spread the gospel they made instant hit with 


metallurgical field including periods with manufacturers 
@ consulting metallurgical firm, with the | 


parka, you can’t improve manufacture the parka. 


which owns the Kul-e-tuk trade 
says the white man’s production. 


e-tuks their severest critics 
the hood and back the Eskimo. 


wear that meets the require- 
ments the entire family. 


man’s Kul-e-tuk have been se- 
resemblance 
materials used the eskimo. 
Knitted Orlon pile, for example, 
substitutes for caribou, nylon 
fleece for seal. 

When Kul-e-tuks first appear- 


This influenced produc- 


Kiddies’ Togs has 
subsidiary, Kul-e-Tuk 


have even managed sell Kul- 


actual 


One batch Kul-e-tuks, 


fashion, Roberts points out. This dispatched Frobisher Bay, 


the necessity head 


not the way manufacturers had 


fasteners and permits expected. 


freedom while 


maintaining warmth. 


the same token, the flat- 
tering, face- framing fur ruff, 


FRESH WATER FRESH WATER FOR PRODUCTION 


ANNOUNCEMENT 


ELCO APPOINTMENTS 


JAY EPSTEIN 


ELCO LIMITED, 
lov" 
confirmed by the Board of Directors: 

Jay C. Epstein, 


LAWRENCE BRENZEL 


importers and manufacturers since 1918 of Stockinettes and 
Household Cottons, onnounces the foll 


one of the founders of the compony, moves from President to 


ALEX POSIVY 


“Lindy 
lowing executive appointments have been 


Chairman of the Boord; Lawrence A. Brenzel is the new President and Alex Posivy | 


has been appointed manager charge 
continue to be represented in British Col 


f Production and Sales. The compony will 
umbia by Me!) Maxwell Agencies; in the 
vebec by Fronk Schacter. ®. G. Switzer & 
representatives in the Food field. 


Built 80-in. wheelbase, 


All the women’s models 
which feature more vivid col- 
oring the kul-e-tuk de- 
signed for men were snapped 

Brighter colors plus washabil- 
ity apparently are the lures that 
the white man’s Kul-e-tuk holds 
for the Eskimo. 


Vickers 


Dividend 


MONTREAL (Staff) 
dian Vickers Ltd. has increased 
its quarterly dividend 20c per 
share. Dividend payable Oct. 

Previously, dividends were paid 
the rate 60c per annum, com- 
mencing April 15, 1959. 

Marine division orders hand 
will provide substantial volume 
throughout 1960 and into 1961, 
company reported. 

Last month, company delivered 
the first two 25,700-ton bulk 
carriers built for Misener 
Steamships Ltd. These are the 


JEEP HAS FLEETVAN 
Willys Canada Ltd., Wind- 


van 


Used the Post Office, the 
van will introduced Canada 


Conservatives See 


From Our Own Correspondent 


Budget This Year 


month the year, Janu- 


CHARLOTTETOWN After February and March 
its first year power, Prince cyt the gains, 


Progressive 


The Treasurer said the 


Conservative government op- duction the sales tax has been 
about the smoother than expected. Most 


fiscal situation, 


Said Treasurer Melvin Mac- 


Quaid: 


“For the first time years 
there bank overdraft. Sales 
tax revenue far exceeding our 


expectations” (FP, July 


Major points MacQuaid’s 


summary: 


Sales tax revenue much 


more than expected. Should 


continue the present rate, this 
new tax will pay the interest 
the debenture debt, 
$7,000 day. 


this interest bill covered 


“it hoped more money will 
available for public 
The provinte. has been pay- 
ing its way during the past 
months and result there 
bank overdraft, 

year ago the overdraft was 
$11 million. This amount was 
funded and covered bond 
issues. 


roughly 


the difficulties are technical 
ones, said. 

Nearly 1,200 firms had filed 
for July. 400 
make returns. 

cted. 

Delays are due the prob- 
small retailers face fill- 
ing out forms. The department’s 
inspector will the field, 
helping much possible with 
details. 

Across the picture there was 
but one shadow the heavy 
financial burden facing the gov- 
ernment result forest 
fires, 

this point the government 
does not know what relief, new 
equipment, and payment for 
special services will cost, 

All are agreed will high. 
But, even the face this, 
MacQuaid believes can meet 
his promise balanced budget 


impending bond issue the current fiscal year. 


$2.3 million will used re- 
finance other segments the 
provincial debt. 


McQuaid did not disclose the 
through 


raised 
points 


amount 


the out 


NEW BANK 
designated “Dundas St. 
Highway Branch”, new 
|office the Bank Montreal 
opened this week 5561 
Dundas St. W., Islington, Ont. 


that July the highest Moise will the manager. 


All controls are the mike. Four clearly 
marked buttons control the whole dictating pro- 
cedure. couldn’t simpler. Nothing distracts. 
Since it’s virtually automatic, you concentrate 
what you say. You get more work done less 


time with less effort. 
TIME-MASTER desig 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION... 


Dictaphone 


CORPORATION LIMITED 


Dictaphone, TIME-MASTER ond registered trademarks 
Dictaphone Corporation, 


And that’s precisely what 
ned for. 


Dictabe 


place 


OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION 


The you can see. The heart the 
Dictaphone TIME-MASTER the exclusive 
‘It. Unlike invisible recording media, this 
ingenious dictating medium lets you see your 
-play dictation back seconds. You can’t 
accidentally. And the inexpensive, single- 
use Dictabelt provides unmistakable clarity. 
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DOLLARS and 
SENSE 
Business 
Flying 


Where the firm with enough com- 
pany today solving its top man shortage using its 
present decision makers more. How? Just adding 
Beechcraft instead another executive. Result: another 
top decision maker for each one you now have putting 
them all more places more often. time lost train- 
ing. More results immediately. P&L’s show the wisdom 
Beechcraft ownership. you can lease. popular 
Beechcrafts choose from. Why not investigate further? 


Write for free brochure, ‘'The 
Dollars and Sense of Business 
Flying,"’ and facts obout low- 
cost financing and leasing 
plons on Beechcroft. Write to- 
doy to Public Relations Dept. 


Beechcrafts are the air fleet Canadian business 


FIELD AVIATION COMPANY LTD. AVIATION LIMITED 


Toronto International Airport BU. 6-3651 Montreal Airport a 
Also Municipal Airport, Calgary CR. 7-0126 Montreal 33, Que. ME. 1-5501 


CARIBOO AIR CHARTER LTD., Kelowna, B.C. 


COMMERCIAL AVIATION LTD., Saskatoon, Sask, 


Marks corrections electrically. you want 
re-phrase sentence, press button the 
mike. The exact-position your correction 
marked for your secretary. See for yourself how 
much time you and your secretary can save with 
the TIME-MASTER. Today, call your nearest 
Dictaphone office for demonstration. 


Dictaphone Corporation Limited, Dept. FP-8010 

204 Eglinton Ave. East, Toronto 12, Ontario. 

would like try the all new Dictaphone TIME-MASTER dictating machine 
without obligation, 
would like have your free booklet “Writing Out Loud” with its 
hints todictators and alsoa copy your free booklet for secretary. 

Dictaphone Corporstion Limited, 204 Eglinton Ave. Eost, Toronto 12. in U.S.A. write Dictophone Corporation, 730 Third Ave., q 
New York 17, New York. in England, Dictophone Corporation Limited, 17-19 Stratford Place, London W.1. : 
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Ottawa May Taxes 
Profit-Share 


Next session Parliament 
will likely some important 
amendments the Income Tax 
Act provide for néw class 


profit sharing plans which 
pension experts met with’ Curran, Newfoundland- 


would eligible for smaller 
government tax bite. 

The proposed amendment 
Bill C-84 was introduced 
into the House for first reading 
July 15, Its main intent 
extend profit sharing plans 
the tax deferment now allowed 
under Sec. the act for 
registered retirement savings 
plans. 

would permit allocations 
profit sharing 
plans taxed only the 
time withdrawal. 

with registered pension 
plans, would provide con- 
siderable tax savings em- 
Ployee going into retirement 


reduced income. 


The bill was purposely -omit- 
ted from further readings the 
last session order that inter- 


ANNOUNCEMENT 


NAMED GENERAL SALES MANAGER 


GENE KASCH 


The appointment Gene Kasch made. 


general sales manager of J. Hungerford 
Smith Co. Lid. has been announced by 
Howard C. Baker, vice president and gen- 
eral manager of the company. J. Hunger- 
ford Smith Ltd. largest 
exclusive manufacturer in Canada of soda 
fountain and ice cream fruits and flavors 
for the ice cream manufacturing and 
soda fountain trades. 


Will manager. 


From Our Own Correspondent 


opportunity study shipping officials will 
make recommendations for its make “very careful examina- 
amendment. tion” the freight potential be- 

Toronto this week, fore continuing another season. 


companies Canada Steamships freight 


employ about 90% agent says: 


taxpayers who would “If could convinced 


under the provisions there future would carry 


proposed bill. on. 

The one-day conference This year’s season has been 
Its purpose was debate From good start June 
bill and establish freight Goose Bay have 
satisfactory and desirable progressively less. 
separate briefs for submission the run the early summer 
the Minister Finance. 1959 using the 40-ton capa- 
suggested Atlantic Provinces Eco- 
meeting was the Council promoted Mari- 
that the bill now trade flying 
failed make clear enough| into the north via 
and profit sharing. talk over the possibilities with 
was recommended with authorities there. 
reference pension 1959, tonnage went 
fixing the season continued. 1960 
deductible account the trend was reversed. 
employer contributions under year’s first trip was done 
deferred profit sharing plan 
deleted. 

The bill now allows $1,500 Patent Institute 
the maximum limit for combin- Re-elects Medealf 
contributions both pur- 

Eric Medcalf, bar- 


poses. 
was also suggested that rister and patent attorney, was re- 
elected president the Patent 
provision made allow and Trademark Instituté Can- 
benefits man withdrawing ada last week’s annua] meet- 
from the plan with lump sum. ing Honey Harbor, Ont. 
Otherwise, was felt that an| Roussin, Montreal, 
employee would back away from| was named vice-president; Har- 
plan which part his vey Marshall, Ottawa, honorary 
ings were irrevocably tied treasurer. 
until reached the Councillors elected: Hamer 
age. and Hayhurst, Toronto; 
The fixing the time Gage, Montreal. 
which plan accepted Dunton, president 
registration becomes Carleton University, Ottawa, 
first day year following| and former chairman the Cana- 
year which application was|dian Broadcasting was 
made was felt too re-| chief speaker. 
strictive. Meeting suggested The three-day gathering also in- 


cluded discussion, under chair- 
plans become operative manship Christopher Robinson, 


year which application was Ottawa, the report the 
Royal Commission suggesting 
some radical changes the Cana- 

new branch the Bank Professional papers patent 
Montreal will opened Oct. trademark topics were read 
3169 Dufferin St., Toronto Hill, Ottawa; Rob- 


Celt Ave. Branch. Ottawa; and Gage, tained. 


real. 


Northern Market Slipping 
For Canadian Businesses 


employers might have ments Labrador from Halifax 


found the Fauvette was 
small handle the load. She 
made the trip Goose Bay with 
full load. 

Bedford was also used 
the second trip from 
St, John’s and Goose Bay during 
which fair cargo” was carried 
although the run was “not re- 
munerative financially”. 

Fauvette made the third trip 
ran described “more dis-| 
one. 

With the final sailing 
uled the Fauvette 
leave Halifax with 
more reduced cargo. 


“This one,” says Curran, 


established definitely lower 
trend, almost reversal last 
year’s trend.” 

one case last year Fauvette 
put into Prince Edward Island 
port pick one automobile. 
This year, said Curran, 
notified shippers would have 
from any safe P.E.I. port before 
would consider entering and 
loading. 

Chief cargo has been 
quantity beer. 
Curran: 

“In spite the job APEC did, 
perhaps the Maritimes got 
this northern trade 
too late.” 

The Halifax route not 
sidized any way and, many 
cases, credit has been 
shippers for year more. 

says Curran, “some organization 
body should take the 
under its wing.” 

Guidance needed. 

Example: 

Potatoes must shipped 
box rather than bag. 
one instance the seller said he! 
would either sell the bag 
not all. didn’t sell. 

direct shippers what 


| 


Additional Issue 
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Argus Corporation Limited 


dated November 1960 


Principal and half-yearly interest 


Secured Notes Series 


mature November 1975 


(May and November and redemption any, are payable 


lawful money Canada any branch Canada the Company’s bankers, the holder’s option. The 
Secured Notes Series are issued coupon Notes registrable principal only denominations $500 
and $1,000 and fully registered Notes without coupons denominations $1,000 and authorized multiples 


The Company will covenant that 514% Secured Notes Series shall redeemed the Company prior 
November 1970 connection with refunding operation the application, directly indirectly, borrowed 


funds bearing stated interest rate less than 514% per annum. 


Trustee: National Trust Company, Limited 


the opinion counsel, these 514% Secured Notes Series will investment which the Canadian and 


British Insurance Companies Act 


(Canada) states that companies registered under Part III thereof may, without 


availing themselves for that purpose the provisions subsection (4) Section such Act, invest their funds. 


We, principals, offer these 514% Secured Notes Series subject prior sale and change price, if, and 


when issued the Company and 


accepted and subject the approval all legal matters behalf the 


Company Messrs. Fraser, Beatty, Tucker, McIntosh Stewart, Toronto, and our behalf Messrs. Miller, 
Thomson, Hicks Sedgewick, Toronto. 


PRICE: 97.50 yield 5.75% 


Subscriptions will received subject rejection allotment whole part and the right reserved 
close the subscription books any time without notice. expected that Secured Notes Series 


definitive form will available for delivery about November 1960. 


copy the prospectus will furnished upon request. 


Wood, Gundy Company 
Limited 


Dominion Securities Corpn. 
Limited 


Pitfield Company, Limited 


Nesbitt, Thomson and Company, 
Limited 


Greenshields Co. Inc. 


Midland Securities Corpn. 
Limited 


Burns Bros. Denton 
Limited 


and how could help there just isn’t much going Frobisher 
situation. Also, northern sales| north. Construction, says, Goose Bay 


are direct the consumer practically petered out and 
close contact must main-/ not too much indicated. “It’s 
down maintenance proposi- 
APEC’s products promotion’ tion right now.” 


Today’s aircraft carry cargo thousand miles less time than you 
might need drive the cottage. you are airline man, this 
probably means that constantly searching for customers 
keep aircraft busy. you’re another business, means that there 


may money-saving possibilities air transport. With its experience 


LONDON 


NEW YORK 


CHICAGO JAMAICA 


> 


CUBA 


PUERTO RICO 


DOMINICAN REPUBLIC 


Two years ago appeared| picture has changed 


are expensive. 


concluded: 
might radically. Today Gander you| “Certainly we’ll break into 


swing elephant maintenance supply mare 
kets but what need 


low ir- i i | 
Now, modern long-range air tail and not hit anyone. These like mineral discovery 
craft can pass and drop-ins bases have become emergency which would change the 


stops,” said Fitzrandolph. picture.” 


airborne enterprises, the BNS can helpful bringing airlines 
and potential customers together. chat with the manager 
nearest branch the BNS can both interesting and profitable. 


THE BANK NOVA SCOTIA 


BAHAMAS TRINIDAD BARBADOS 
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About the New 


PENSION PLANS 


trading blocs Western Europe 


SUITE 203, 749 YONGE ering conven iona rac 
WA. tween. and the includ- 
ing Canada. The process change has just 
begun and may take new and surprising turns... 
Qe ANNOUNCEMENT 
INDUSTRIAL RELATIONS Creation the European Free Trade Area notably newsprint, Canadian 
COUNSELORS SERVICE means that, time, Canada will have 
(European Free Trade Area) established here the last five years less. sold, because they know the growth, prosperity and potential 
compete and others will find the market more share its duty-free entry into Lethbridge rivals any other city Canada, Here rich agricultural economy ripe for complementary industry en- 
difficult. Others may displaced expanding dowed with all the resources and facilities make industry prosper. invite you investigate Lethbridge now. sold! 
Newsprint, how ever, ill be un- Austrians, providing very simi- Complete information, including planned, serviced industrial land of 
a e lar goods. sites ore yours on request. Contact: Earle Macleod, F | 2 2, & J 
which the does not belong, means Canadian may consequence unable 
goods will have surmount higher duties their quota, then there nothing quotas but make ‘them which would permit growth sales perfectly 
most important continental markets. Canada can Yet the Asian exporters can all Asian exporters from Asia line feasible. 
retain its hold only where produces some highly U.K. ithe growth European and China, well as|sumption. some vulnerable products 
specialized item. however, which their sales. India, Hong Kong and Pakistan these circumstances, Asian treatment the 
the Intelligence Unit, exports manufactures, tures Europe are already held European exporters also. |manufactures the Six certain raw materials and 
The major market and, they which now check quantitative restric- present Hong Kong, steadily increase their sales, de- foodstuffs would 


and India the tariff changes. Trade could preserved 
the U.K. are limited Pakistan, though rather remains seen what tariff-free quotas, For other 
primarily ported the Commonwealth The creation the “Voluntary” agreement extent, generally the Six will adopt, but goods medium low common 
materials and food into two fairly well- defined tariff the EEC (Common the Asian industries and liberal quota obviously important the tariff and liberal 
Inc., Toronto and New York, announces | In 1956 they amounted to | volves heavy investment and A eg will have to surmount)! | have not hitherto felt the weight |{°CUnS with them t ey would | > e amount o xs mg oe let =e : n . Bsa 
the James less than of|high degree technical skill| higher duti because Chinese prices;which would wiped out free entry into the U.K. 
nwe exports, markets, the but they, too, lower, while Japanese small, less than £10 million exporters were concerned. 


( opyright for Canada 
The Financial Post) hope, an ever- expanding one. | tr ee from all sources will be un- 


COMMONWEALTH The industrial products 


tions. Sales unbleached cloth British colony, 


Emeritus Professor and former Head, De- 
partment Industrial Relations, this the took Paper, chemicals, iron Sales are likely suffer are beginning restrict imports but the potential market Canada’s position would 
os ao member of conciliation boards, as | | | an an aKklStan saies 
But manufactures are grow category. Other and more important mon commercial policy the jute textiles. with which China| Should the join the manufactured goods ex- 
before the National Wor Labour Board, ing rapidly, much more rapidly Goods the opposite which have little EEC, could intensify their re- not character the common| ported Canada are kind 
end impartial umpire other than sales other items. manufactures*such with European |strictions, thereby harmed but les commercial policy would meet increasing com- 

wealth countries which must production little capital but lot depress Canadian sales wealth sales Europe. might contract.|affect much bigger slice producers. 


ment of Labour. 
Canadian prices 


| 
future depend increasingly labor required. ture. There seem three pos-| The third alternative that trade. 


possible. 


first category, providing placed European supplies. 

80% total European imports} Canada can only retain They might give more gen liberal quota policy policy openings 


PRESSES 


Rhodesia, exporting ferrous recent years Can- 
products Europe, also belong ada’s other major manufactured 
this class but their sales the continent, are also 
Most Canadian aircraft 
Europe have been manu- 
factured under license from 
that, future, they will license 

European rather than Canadian 


for delivery Europe. 
The prospects for increasing 

the and Continental 


Europe are not 


are working against 

Tariff changes associated with 

current plans for European eco- 

hemical and process 

difficult situation more difficult. 

Newsprint and some less 

portant products which enter 

the U.K. market duty-free 
should retain and sales 


industries 


the more specialized Canadian 


their share expanding 


market. 

lysts, investment houses, economists taking each industry sector rota- European import 
and others with deep interest tion during the month. manufactures likely con- 
Canada’s fast-growing chemical and tract. 

stries summary the most recent The low labor-cost products ASK THE 
technological breakthroughs and Europe chiefly MAN WHO 
Canadian Chemical Processing their application the Canadian India, Hong Kong and Pakistan 

jointly publishing weekly interpre- True, they will have 
tation important industry trends. running commentary market entry into. 
This newsletter brings its readers’ shifts for the myriad products producers the 
desks salient details vital happtn- made the processing industries. there little direct competition 
between their exports and those 


the Seven, all whom, save 


ings within hours the fact. 
Portugal and Austria, are bur-| 


up-to-date briefing from Ot- 


WEEKLY NEW SLETTER, here's business. Of particular concern: the Competition in certain lines | 
what you can expect every Thursday impending Tariff Board hearings may increase. 
morning: chemicals. The Hong Kong clothing in- 


not affect their share the mar 
The Boyal Bank Canada has operated its own branches South 
same true grey cloth, America for over years. Officers the bank speak the language, know COLLECTIONS AND 
Please send sample copy PROCESS goods, cheap the people and their ways doing business. They can open doors for REMITTANCES 
tic products Asian manufac- Should you wish explore trade and business possibilities South BUSINESS 
Canadian Chemical Processing and Petro Process Engineering 1450 Don Mills Road, Don Mills, Ontario, true also the EEC.: Ice anada, 
Canada changes, themselves, are un- For copy our booklet 
OVER 1000 BRANCHES CANADA, THE CARIBBEAN AND SOUTH AMERICA. OFFICES NEW YORK, LONDON AND PARIS 
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U.S. Investment 
Canada Rises 


$800 


Earnings Canadian 
subsidiaries and branches 
U.S. firms 1959 were 
record $700 million. 

firms added another 
$800 million their total 
Canadian investment. 

The U.S. subsidiaries 
and branches gave jobs 
670,000 Canadians, paid 
$500 million million 
income taxes. 


From Our Own Correspondent ; 
WASHINGTON U.S. 
paniés are making more money 
than ever from their Canadian 
investments. 

The U.S, Commerce Depart- 
ment reports that figures just 
show earnings 
Canadian subsidiaries and 
branches U.S. firms 
than $700 million. 

this money, nearly $400 
million was re-invested Can- 
ada. Sixty percent this total 
went into manufacturing plants. 

During 1959, firms added 
another $800 million 
Canadian investments. 

was about evenly divided 
between new capital coming 
and re-invested earnings. The 
new capital coming wds about 
the same 1958. 

sharp drop petroleum in- 
vestments the U.S. was bal- 
anced increased investments 
mining and manufacturing. 

The U.S, Commerce Depart- 
ment report paints rosy picture 
benefits for Canada because 
this heavy U.S. investment, 
but sidesteps the question 
Canadian concern over U.S. 
domination the 
economy. 

The report notes that U.S. 
subsidiaries and 
Canada 
Canadians. 

also notes that 
taxes paid these firms 
Canada totaled between $500 
million-$600 million last year. 

“U.S. direct investments 
Canada have contributed exten- 
sively that country’s 
trial development and 
expansion its international 
trade,” the Commerce 
ment says. 

The sales value commodi- 
ties and utility services furnish- 
the companies exceeded 
$11,000 million 1957. 

Export sales amounted $2,- 
000 million, about 60% which 
was manufactures and 30% was 
metals and minerals other than 


U.S. Newspapers Comment 


Canadian 


é From Our Own Correspondent 

news- 
papers are starting take no- 
tice again Canadian worries 
over being economically swal- 

Newspapers the Midwest, 
the East the South have 
editorially warned recently that 
Canada unhappy. 


The Cincinnati Enquirer says 
Canadian sensibilities should 
seriously considered. 


“It inconceivable that 
Canadians would ever act the 
Cubans have done,” the paper 
editorializes. “But 
growing resentment, and 
could take the form adverse 
legislation policy. The chief 
cause atti- 
tudes Canada the simple 
fact that more than half all 
Canadian industry owned 
the United States. That 
affront Canadian pride. 
also leads the fear that Can- 
ada may lose control its own 
economy. 

second underlying factor 
the growing alarm Cana- 
dians respect foreign pol- 
icy. Canada has real 
choice, defence and foreign 
policy, but conform Amer- 
decisions major matters. 
But its people resent the fact 
that they are consulted rare- 
and their wishes taken into 
account still more rarely 

“There one Canadian griev- 
ance that could straightened 
out easily—the complaint that 
Canadians cannot buy shares 
the 
prises their own soil, with 
few exceptions. 

“If, however, the trend con- 
tinues, and steadily larger 
majority Canadian industries 
are owned Americans, 
may well reconcile ourselves 
punitive remedial action 
Ottawa. 

“It just isn’t normal for na- 
tion hard-working, skillful 
and energetic people sat- 


the 


policies and quotes 
editorial 


Two thirds these 
exports from Canada went the 
U.S. 

“Production the firms 
Canada immediately affects the 
balance payments that 
country reducing imports 
certain goods and augmenting 
exports. 

The Commerce Department 
also notes that the employees 
subsidiaries and branches 
U.S. firms Canada earned 
$2, 600 million last year. 

Adding the taxes paid 
U.S. companies’ branches 
and subsidiaries Canada, the 
report says these amounted 
about 16% over-all Canadian 


government revenues 1957. 


adds that the 
companies paid about 50% 
the corporate income taxes col- 
lected Canada 1957. 

Manufacturing remains 
leading industry for U.S. 
vestments Canada, with $635 


the 
in- 


added 1958-59, Ex- 


tures, 
Mercury tradition. More—in the form new 
system that leads quality and lasting value. 
TODAY YOU CAN ENJOY FINER RIDE 
—because Mercury’s now roll back from road 
shocks, cushion them better than ever before possible. 


pansion U.S. investment was 
largest 
equipment, chemicals and pri- 
mary metals categories. 

U.S; petroleum investments 
Canada are restrained cur- 
rently marketing troubles, 
the Commerce Department says, 
but mining there con- 
tinuation sizable investments, 
especially further develop- 
ment ore reserves. 

During 1959, U.S. firms put 
about $150 million new 
money into Canadian mining 
operations. 

chart showing the value 
U.S. direct investments 
Canada, shown that total 
investments 1950 were $3,579 


million; 1957, $8,637 million; 


1958, $9,338 million; and 
1959, $10,171 million. 

The profits these invest- 
ments have been increasing. 
the earnings were $653 
million; 1958, $569 million; 
1959, $713 million. 

The earnings have broken 
down this way for 1959; manu- 
facturing, $438 million; petrole- 


um, $74 million; mining and 
smelting, "$67 million; other, 
$134 million. 

The value U.S. invest- 


ments Canada 1959 esti- 
ment breakdown follows: 
manufacturing, $4,588 million; 
petroleum, $2,465 million; min- 
ing and smelting, $1,090 
public utilities, $636 
trade, $564 million; other, $858 
million; for total $10,171 
million. 


Grievances 


isfied with foreign ownership 


ize, power, room, quality 


the way you've always wanted them 


nore interior spaciousness, more performance the 


WARRANTED FOR 


TOMORROW YOUR MERCURY-METEOR- COMET DEALER 
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One car sti 


30,000 miles. Oil changes? 4,000 miles between 
them! Every possible advance improve the /asting qualities 
your Mercury standard 
ment every model. Years from 
now you'll find your investment 
still paying off. Today, you can 
enjoy all—in the distinguished 
1961 Mercury. Visit your Mercury- 
Meteor-Comet dealer and discover the. size, the power, the 
room.and the quality you've always wanted, yours 
Mercury for 1961—the better car every satisfying way. 


CAN STEP INTO FINERY MORE COMFORT- 
ABLY. For 1961, front doors are eight inches 
wider. Rear doors, four inches wider. Head, leg, hip, and shoulder 
room make even greatet provision for comfort a// passengers. 
YOU CAN STAY Mercury’s Marauder 
V-8 power, 300 hp. Also, for 1961 you have the con- 


venience famous Merc-O-Matic 
automatic transmission standard 


equipment all models. YOU 
THE 


CAN FORGET MOST 
BETTER 


MAINTENANCE. Brakes 
CAR 


Mercury’s designers have done 
again. Brought you everything im- 
aginable create the better 
the car always wanted. Styled 
with new the 1961 


Mercury provides more smart fea- 


are self-adjusting. Gone are con- 


Mercury Monterey 4-door sedan—one Ford fine cars built Canada. 


UNPRECEDENTED 12,000 MILES ONE FULL COMES FIRSTI 


Certain features illustrated mentioned are standard some models, optional extra cost others 


The Miami Herald notes “ser- thinks Canada 


ious disquiet” Canada about “It true that many the 
industries are 
through individuals and 
groups outside the 
ion,” the paper says. 


suggestion 
that Canadians might just 
Canada the Cubans have 
although 
that Canadians are not 
volatile the Cubans and thus 


sary capital over the years 
bring about rapid development 
Canada’s 
heard the such finances there 
“Many Canadian leaders,” the question that many them 
Miami Herald says, “feel that| would still untouched 
are big and cool neighbors; 
indifferent their welfare.” 


Canada’s sprawling mining, 


The Watertown (N.Y.) paper industries are pansion would not possible. 


SEE YOUR TRAVEL AGENT, 
ony 


Canadian Pacific 


4 


> 


“It these persons, however, 
have furnished the neces- 


“The economic possibilities opment. 


Watertown paper continued. use. assessment and tax roll will 


Canada can handle such Manitoba Data Provincial assessors will produced for each municipal- 


financial problems without out- up-to-date information 


capital, all well and good. assessment branch The municipal staff merely 
the role individuals This will automatically|the taxes, and sends out the 
iw ho wish tc swallow up Can- | From Our Own Correspondent | assessment and tax rolls. transcribed to cards from which | notices. 3 
economy Canada needs WINNIPEG 150 Starting this fall rolls will assessment rolls listing every The city Winnipeg, its sub- 


The United States not try- are being relieved the man- 

ing make economic satel- ual work ince, using its central electron- will turned out Flin Flon and The Pas, 

out the Dominion. data-processing bureau. speed printers. which handle their own assess- 

groups and “Canada should grateful will shared completed they will rolls, will continue 

the recognize the big having citizens nearby province and municipalities. the municipalities 

Canada’s devel- furnish the necessary The bureau, arm still have their own re- will other municipalities 
treasury branch, operates vision courts. The rolls will checked provincial 


its economy ad- service hasis, each department returned These brought 
which the final within two years. 


government paying basis changes after 


“Without this capital such ex- nation, 


vances.’ 


FROM MONTREAL AND QUEBEC 
GREENOCK AND LIVERPOOL 


OCT. EMPRESS ENGLAND EMPRESS BRITAIN 
OCT. EMPRESS FRANCE EMPRESS ENGLAND 
OCT. 25..... EMPRESS BRITAIN EMPRESS FRANCE 


FROM MONTREAL 
SOUTHAMPTON AND AND LIVERPOOL 


..... EMPRESS FRANCE 


* Does not call at Greenock. + Sails at daybreak, passengers embarking evening previous. 


Wide choice accommodations available. 
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The result, hopes, will set 
insured. are very attractive to|and municipal officials concern-| chief 
will and planner. 


Trust services? 


course 
got the booklet 
from 
Com 


88 Eglinton Ave. E. 


—— 


15 King St. W. 


EMpire -2-1431 


HUdson 7-1571 


ANNOUNCEMENT 


APPOINTED DIRECTOR 
HUMPHREYS GLASGOW 


New NHA Cash 


Perks Housing 


attractive and put 
some pep housing starts 
least for the rest the 
year. 

But there are still many 
soft spots in.demand, and 
builders are approaching 
the situation cautiously. 

It’s too early tell 
whether this new interest 
will develop into real up- 
surge. 


FORBES GILBERTSON 

new substantial splurge 
NHA money 
lenders expected give 
housebuilding big boost the 
next few weeks, with the sig- 
nificant jump showing 
October starts figures. 

Availability fresh. NHA 
money still new, one im- 
portant lender FP, that it’s 
too early say just what 
will mean the final figure for 
1960 starts. 

It’s certainly going help 
this year’s starts, dragging over 


lenders now. 

Apartment building, with 
single loans for large amounts 
presenting far less administra- 
tive troubles than comparable 
amount for number in- 
dividual homes, lot 
the initial NHA money com- 
ing back into the market. 

One Toronto lender, out the 


poses al] year, has already 
mitted about $400,000 for apart- 
ment building. But apartment 
proposals are getting tougher- 
than-ever screening. 

Lenders don’t seem concerned 
over the possibility any 
apartment glut metro areas 
like Toronto, but they are pick- 
ing and choosing sites carefully 
avoiding any area where 
they feel there’s any remote 
possibility glut developing. 

Lenders’ feelings about the 
extent NHA lending this fall 
range from cautiously optimis- 
“better than has been” 
mortgage manager who re- 
ported that “pent demand 
has been terrific right across 


‘park, playground. 


CMHC Contest May 


Ideal Housing Development 


OTTAWA (Staff) Frank Ayers, director 
Mortgage and Housing Corp. has| planning and works, Ottawa. 
announced $20,000 contest James Louden, Montreal, 


design complete president the Canadian Asso- 
environment. ciation Estate Boards. 


The competition for com- When the competition over 


prehensive residential develop- and plan selected, the land will 


owned land along the Smyth who will required develop 
Road Ottawa—houses, apart- the site accordance with the 
ments, shops, churches, design. 


First prize $15,000, second Reappraisal 
$3,000 and third $2,000. 
announcing the competi- Housing Plans 


Soules, president, Cana- 
dian Construction Association, 
this week called for reappraisal 
Canada’s housing program and 
policies. 

This needed, said, 
achieve the minimum goal 
125,000 starts believed necessary 
maintain adequate housing 
inventory. 

Addressing construction men 
Charlottetown, Soules said the 
housing program predicted ex- 
perts the beginning 1960 
would not carried out, despite 
recent weeks. 

Soules’ recommendations pep 
the program: 
Requirement builders 
must presell homes get direct 
loans has put.a distinct crimp 
size winter’s -program. Direct 


Bates said the Smyth Road de- 
cupied middle income fami- 
lies. 

“Its development should 
provide housing which eco- 
nomically designed and modest 
character.” 

added the that the 
housing types and imaginative 
layout, will contribute not only 
the Capital’s housing needs, 
but also produce first-class 
solution terms architecture 
and community planning.” 

The competition open only 
Canadian 

Dr. Eric Arthur Toronto; 
adviser for the city hall 


Call your 
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The only pen 


quantity discounts 


THE FINANCIAL POST 


guaranteed 

writing 
perform 
365 DAYS 


(and look the price) 


(Suggested retail) 


The Venus 365 like 
like pen... with the 
world's largest replaceable ink 
cartridge. guaranteed write 
365 days (or you get new refill 
free). Ball point jewel-set, writes 
any normal surface ... glossy 
photos included. Choice 
medium fine ball point, Blue, 
Red, Green Black ink, 


stationer for 


write: 


VENUS PENCIL COMPANY LTD. 
Toronto 14, Ontario 


loans builders without this 
stipulation would effective 
this winter’s volume 
housebuilding and employment 
areas where effective demand 


Any such policy would own homes. U.S. enabling trade-in transactions Other aids: 


adopted once enable has more attractive reduced rates. Exemption building materi- 
McGill school builders plan and start proj- provisions concerning down pay- urban areas, there will from provincial sales taxes; 
architecture. ects. ments and carrying charges. increasing-stress placed federal financing feeder water- 

Canadian national Opportunities for home owner- ple-unit projects. NHA should mains and trunk sewers for low- 
Prof. Anthony Adamson, still contains good would increased that financing of|cost housing projects; develop- 
deal scope for further expan- houses could bought under rental projects are made more at-|ment additional sources 
sion help more Canadians own the National Housing Act, there- investors. housing mortgage funds. 


architectural competition, ad- 

vising CMHC its competition. 
Entries will judged 

jury comprising: 

Louis Kahn, Philadelphia 

architect international repute. 

Prof. John Bland, director 


30% behind last year’s total Canada for me.” 
date. firm has had ease off 
may help push them catch with paper work. 
few ago, there were firm 
this increasing its NHA lending sub- 
the appointment Leslie the NHA picture until 
Thomas, P.Eng., Director are preparing jump 
Mr. Thomas graduate with substantial funds. 
nology, University of London (England), ‘ ne of them has just = 
and has been associated with his present mitted some $12 million for 
Company since it was incorporated over | single-family dwellings — or 
three years ago. He was appointed Ex- about 35 houses. 


ecutive Vice-President in October, 1958. : a 
Humphreys & Glasgow (Canada) Ltd., Others are gingerly entering 


LESLIE THOMAS 


stantially this fall, feels that any 
large splurge starts between 
now and the end the year 
might already- 
slow sales picture for new 
houses places like Toronto. 
Balancing the prospects 
much better starts program this 
are house sales generally 
slow, good like Ed- 


vice-chairman the National 
Capital Commission, Ottawa. 


market intents and tion, CMHC President 


Canadian and steel mills soon will 


consulting engineers and engineering the market who have had 
cale, and specialize work for the| far this year. 
Process industries (gas, chemicals, petro- With traditional There are lots unsold houses high-grade iron ore the result 
chemicals, foed, pulp and paper, etc.). 72/0 but, again, some areas are very - b ‘ *¥~ 
ore beneficiation project initiated last year 


between NHA and con- 
healthy. 


the softer areas, feeling 
that lot builders try 


COMMERCIAL INSURANCE ANNOUNCEMENT start enough work going before 
their key working forces busy. 

The situation has reversed 
from last spring, where every 
builder was screaming that 
could build and sell houses 
only the money was there, 
one where money now in- 
creasingly available but many 
builders are more cautious about 
going after it. 

But any lending firm putting 
out more NHA money now 
being doubly cautious year 
when they have been more cau- 
tious than ever before. 

The rules selection 
sound builder, good location, 
price are stricter than ever 
but even more important the 
builder’s record for good mer- 
chandising. 

There’s definitely going 


the Wabush and Carol Lake area, 200 miles 
north the Seven Islands, Labrador. 


— 


When completed 1962, the beneficiation 
plant have capacity produce 
million tons high-grade iron ore 


Bechtel experience helps produce... 


concentrates annually. 


addition the concentration plant, for 
which Bechtel furnishing design engineering 
and construction supervision after designing 


MORE IRON ORE 
FOR CANADA 


pilot plant, the project involves 


construction town for 4,000 resident 
employees and their families, miles 
railroad, modern airport and expanded 


W. E. FORGIE 
Mr. W. E. Forgie has been appointed Vice-President and Mr. P, E. Reeve has been 


e@ppointed General Manager of Commercial Insurance Agency Limited. 
Mr. Forgie, who has been engaged the insurance business since 1930, more NHA money around 


Toronto Office from 1944 1958, and for the past two but sudden 
years has served Eastern Manager. Vice-President Mr. Forgie will continue 
offset this. 


Reeve, who began his career the insurance business 1946, has been There’s far less demand for 
conventional mortgage money. 


Commercial’s Western Manager since 1955. As General Manager, Mr, Reeve will be 
Being more expensive homes, 


located the Home office Winnipeg. 
they’re selling far more slowly, 
some areas least. 

Another month should show 
much clearer pattern for the 
final 1960 housing picture, but 
greatly-improved starts fig- 
ure for the rest the year 
seems assured. 

The year could end real 
upsurge this new easing 
NHA money could peter out 
builders become more concerned 
about sales. 

This could mean that real 


shipping facilities Seven Islands. 


REEVE 


The Carol Project adds substantially 
iron ore production Northeastern Canada, 
which began years ago Knob Lake 


near the Quebec-Labrador border. First 
ore was shipped 1954 and since that time 
total more than million tons have 

been shipped Canadian and mills. 


serves Canada 


Lewis Bros. Omits 


Dividend 


MONTREAL (Staff) Current 
earnings Lewis Bros Ltd. are 
not sufficient cover the third 
quarterly dividend, company 
official told FP. 

Dividend normally pay- 
Oct. has been omitted. 
the rate 60c per annum from 
31, 1951 July 29, 1960. 

Sales this year have increased, 
company says, but higher operat- 
ing expenses are reducing net 


> 


boost housebuilding, compar- 
until next spring. 
|better outlook for this winter’s 
they can apply for direct loans, 
quickly. 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications the supervision 
construction. 

Specialized services are available for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION CANADA 
ENGINEERING CORPORATION 


LIMITED 
Net profit 1959 amounted 


lower than $263,281 $1.75 per 
the previous year. (Recent 
price: 
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ister Nationa preceding.the year the Brassard because was the first certified 8-year- 
which was tried were deductible old Canadian whisky the mark 
was taxed real estate pro- The Exchequer Court held for that fine, full flavour that only comes with age. 


Diamonds preciously 


loftily 


any 


For full details 


hina carefully 


world-wide cargo services, 


YOUR 


Author Got Land 
But Shows His 


MEMBERS the 
Tax Appeal Board are 
complimented upon their 
current program giving 
prompt decisions tax 


The cause justice, ac- 
cording the old saying, 
best -served when judgment 
certain and swift. Most 
importantly, must swift. 

the field taxation, the 
courts have traditionally been 
slow down deci- 
sions, The Board’s efforts 
give speedy judgment thus 
tribute its usefulness 
well the diligence its 
members, 


fits derived from land deal 
carried out his father, 
Abraham Heaps, MP, because 
the cash proceeds the land 


JOHN McDONALD, LL.M. 


McCarthy McCarthy, Toronto 


allowed the Department 
National Revenue was 
carry over business losses 
incurred 1954 and 1955 for 
the purpose computing 
taxable income for 1956, 


The company had sub- 
stantial income 1956 from 
the operation different 
garage business different 
town which had acquired 
purchase from its new 
controlling shareholder, 
Henri Brassard. 


The company’s claim 
carry over the earlier losses 
was based upon section 
(1)(e) the Income Tax Act 


the Brassard case that be- 
cause the former business 
the company had been dis- 
continued, the business car- 


comment the trends per- 
sonal 


Deal Cash 


year) computing taxable 
income from the business 
which the losses were sus- 
tained and computing 
taxable income from any 
other business, 

exception this rule 
then provided section 
27(5) the Act. This dis- 
allows the deduction loss 
carryover carryback 
more than 50% the shares 
the corporation have be- 
come the property new 
the corpo- 
ration was not, during the 
year which the deduction 
claimed, carrying the 


the business which the 
losses were sustained 
longer being carried the 
year which the deduction 
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CERTIFIED CANADIAN WHISKY 


Can adian because made for Canadians and 


Canadians whisky truly outstanding quality. CANADIAN 


hearing that the father owed losses were not deductible. there has been discontinu- 


the taxpayer and his brother 
$35,000. The payment into 
the taxpayer’s bank account 
was made part repay 
the $35,000. The balance was 
subsequently repaid 
bank for the account the 
taxpayer’s father. 

The appeal was therefore 
allowed. 


Fill, Gravel 
Part Building? 


Legal expenses are not al- 
ways deductible comput- 
ing for tax purposes. 

they are referable the 
acquisition capital assets, 
they are 
expenditure, 

This rule was affirmed re- 
cently the case Lauren- 
tide Motels Ltd, vs. Minister 
National Revenue. 

this case, legal fees 
charged connection with 
the organization com- 
pany, the borrowing cor- 
porate funds, and the acqui- 
sition land were held 

The Laurentide Motels ap- 
peal also dealt with the ques- 
tion depreciation allow- 
ances available for “surface 
construction” under Class 
Schedule the Income 
Tax Regulations. 

The taxpayer had claimed 
the full cost building its 
roadways and parking areas, 
including the cost subsur- 
face fill and gravel, while the 
Department allowed only the 
cost surface paving. 

The Board held that the 
taxpayer was right, because 
the subsurface costs were 
integral part the “surface 


Tax Loss Purchase 


Didn’t Save Taxes 


the recent case 
Garage Henri Brassard Ltée 
the Exchequer 
firmed the judgment the 
Tax Appeal Board No. 638 
vs. Minister National Rev- 
enue (FP, Aug. 15, 1959). 

The case involved the sale 
all the issued shares the 
taxpayer company 1956 
after the company had dis- 
continued its business and 
sold its assets late 1954. 

The taxpayer’s claim—dis- 


The loss carryover rule 
section 27(1)(e) was changed 
1958 permit the deduc- 
tion losses carried over for 
period five years 
(and carried back for one 


ance the earlier business, 
the 
business the year which 
the deduction claimed 
closely similar the former 
business. 


“Distillers of Certified Aged Whiskies” 


ORDER OF MERIT, AGED 12 YEARS « RESERVE, AGED 6 YEARS + GOLDEN WEODING, AGED 5S YEARS 


Many Lines make Light Work 


Northern’s manufacturing their speed mastering job essentials rests 
their exacting quality-controlled methods progress Northern. 
making complex communication equipment, Northern 
Canada over, for its leadership. 


Northern Electric, product development never advances are 
forever being made the field communications. 


are strategically located across Canada serve your needs, 


aint John Depo 


Nears Completion 


From Our Own Correspondent 


SAINT JOHN million- 
plus Department Transport de- 
pot the East Side Saint John 
harbor has moved into its final 
construction stage. 


Construction Co., 
Montreal, will build four-story 
administration building the 
wharf cost $516,000. Atlas 
marine repair shop the dock. 


The big wharf was built 
Foundation (Maritime) Ltd., 
Halifax, for $1,276,000. 


Dredging carried out earlier 
Porter Co. Montreal cost 
$698,000. 


The job started July, 1957. 


British Overseas Airways Corporation 


Northern 


COMPANY LIMITED 
SERVES YOU 


with offices Montreal, 


Toronto, Winnipeg and 
6660-20 


AU KG WA - 


All over the world 


takes good care cargo 
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1960 Exports Break All 


First Quarter 30000 varter July-August 


effects the U.S. business dol- 
drums. Again, 1960 over 1959: 

First quarter 17%. Second 
quarter down 10%, July-August 
down 1%. total 
higher than 1959. 

The explanation, seen here: 

Business prosperity the 
U.S. and Europe brought the 


ful, yours enjoy. Now you can take unchallenged command 
the road while enviably seated the lap luxury. You can whis- 
per away the miles and turn heads and hearts wherever you drive, 
See your local Chrysler dealer soon and drive the new 1961 
Chrysler. The car that was built put you command. 


Exports the Rise, 


Business buoyancy the 
U.K. and the Common 
Market has pushed Cana- 
export 
same two months last year. 

tors for the Common Mar- 
ket countries and the 


ANNOUNCEMENT 


VIGOR OIL 


| 


yrey. has jened Vigor Oil | 


8. Sales Manager, | 


mpany of/Oshawa 
has 

his Pronto. been em- 
ployed the petroleum business since 
1944. for pe Past seven years he has | 
been sith “pertest Petroleum Corpora- 
tion Ymite’» most recently as Direct Sales | 
Monae’ of the Toronto areo. 

uty, Mrs. Lowrey, and their two 

Dovid, age 5, and Scott, 3, will | 
ave soon to Oshawa from Don Mills, 
Jntario. 

Vigor Oil Company, which distributes | 
Petroleum products in the Oshawa-Toron- | 
fo area, is o part of the marketing opera- 
tions of Murphy Corporation of El Dorado, 
Arkansas. An integrated oil company, 
Murphy also participates in crude oil 
@nd natural gas production in Canada 
through Canadian based subsidiaries. 


barring drop-off U.S. de- 


are running 10% 
above last year. 

Exports 
could help offset some soft 
spots the economy and 
give second-half GNP 
bigger than the first. 


LESLIE WILSON 


sprinted ahead Ju4y and Aug- 
ust raising hopes here that 
will keep rising through the 
second half 1960, rather 
|coytinue the April-May-June 
break (FP, 1). 

The upswing g—which pushed 
above levels for the 
based almost entire- 
ancy the and Common 
Market 

The market, which takes 
well over half all Canadian 
currently below 
levels. 

Most production indicators for 
the Common Market 
and U.K. are running 
10% above last year, although 
those for the U.K. now 
some signs flattening out. 

business continues prosper- 


ous Europe, Canadian second, 13% higher the 
ports. could stay high through first two months the third. 


the third and fourth quarters— 


Even with the second 


fall-off, Canadian exports 


for first eight months are 9.5% 
higher than year ago. 

Some observers here believe 
that exports for the year may| 


Exports this level 


partially offset such 
soft spots the drops hous-| 
ing, business capital investment 
and corporation profits and give 
second-half GNP greater 
than the first. 


MAGNIFIED QUARTE SPECIMEN (FRACTURE 


SiO. 


July-August, practically 


13%. 


first time that European pros- 
perity has exerted 
strong sustaining influence 
the Canadian economy the 
face business hesitation 
the U.S; But the behavior 
exports far this year suggests 
that this could the case, 

What’s been happening this 
year? nutshell: 

exports have 
all the rules. 

Normally, January-February- 
March slow season for ex-| 
ports. They begin rise 
second quarter, reaching peak 
May, stay plateau in| 
July-August. They start 
the fall, reach another peak 
October-November. 

the table shows, this 
the pattern for 1959 exports. 
the first quarter, they 
3.4% lower than 1958. the 
second quarter, higher 


changed. 

The table also shows that the 
1960 pattern far has 
precisely the opposite 
usually is. 

Taking 1960 exports 
1959, find them higher 
the first quarter, lower in| 


over | 


see why the pattern re-| 


where the exports went. 

Here’s what happened 
shipments the U.K., 
1959: 

First quarter 20%. Second 
July-August 
37%, for an_ eight-month 
total higher than 

Exports the Common Mar- 
ket show even more 
Here they are, 1960 
over 1959: 

First quarter, 36%. Second 
quarter 19%. July-August 
49%. Eight-month total 34% 
higher than 1959. 

Exports the 


show 


ROYAL ONTARIO MUSEUM, ~ 


and Imperial Bank 


the geologist, silicon dioxide—the chemical name for quartz. 


Imperial Bank, the mineral from which the great Canadian Mining Industry 
wrests our nation’s wealth gold. 


Since the days Cobalt, Imperial Bank has worked closely with the Mining 
Industry. much that have earned the title Mining 
title which are proud, for shows that are partners developing 
our nation’s strength through our mineral resources. 


the increased wood products 


extraordinary upward surge 
Canadian exports which began 
last October and continued, 
most groups, 
through March (FP, March 
19). 

Demands the U.S. 
basically soundly based 
Europe, and had good deal 
with shortages caused the 
steel strike. 

U.S. business readjustments 


ing import demand March. 


European boom continued 
unchecked, but first quarter 
reduced the intensity 
European demands little. 

Higher exports the U.K 
and Europe partially offset the 
10% second-quarter drop ex- 
ports the U.S., producing 

drop export totals. 

demands 
the U.S. picked little, and 
European demand returned 
first-quarter levels. 

Only fragmentary country 
commodity breakdowns for 
August are far available here. 
But these changes show up: 


August export total $480 mil- 


lion, 17% last year. 
Wood, wood products and 


paper, $153 million, 28%. 


metals, $109 


million, 24%. 


28%. 
Iron and iron products, $69 


million, 


Agricultural 
products, $49 down 
32%. 

Shipments the wood group 
lumber, pulp and paper 
have been holding well for 
months. The took about 
50% the increased shipments 
August. 

The U.K. took about sixth 


shipments, about half the iron 
and third the non-ferrous 
metals. Three quarters the 
drop-off farm shipments was 
the result weakness 
demand. 


Tire 


Stock Offered 


secondary offering 
Canadian Tire Corp. 
Class shares being made 
Fry Co, 

Offering price related the 
market price,-currently about 
$34. 

stock split Sept. 
each old npv common share 
was split into three npv Class 
non-voting shares, and two 
npv common shares. Indicated 
dividend rate Class 70c 
per share annually. 

Price range this year (adjust- 
for split): $3934-$34. 

Although Canadian Tire has 
grown from single Toronto 
store opened 1922 giant 
retailing chain with 179 associ- 
ated stores throughout Ontario 
and Eastern Canada, re- 
mains the Billes family. 

Current head, Billes, 57, 
succeeded the presidency fol- 
lowing his brother’s death four 
nephew, Billes, 31, vice- 
president and secretary. 

The 179 stores are 
owned operated local 


businessmen, 
from Canadian Tire. 
Including 


owned stores, there are CTC 
stores Metropolitan Toronto, 
117 elsewhere Ontario, 
Quebec and the Maritimes. 

Six large new 
stores are opened 

feature CTC’s merchan- 
dising methods the use 
IBM computer for inventory 
control, delivery merchan- 
dise the shopper, and billing. 

Net profit has shown year- 
by-year increase since 1952. 
Last year’s net $1,622,470 was 
higher than 1958’s $1,555,- 
969. Dividends 1959 totaled 
$132,285. 


NORTH AMERICAN LIFE 
SURANCE CO., Toronto, will 
erect new million head office 
building downtown Toronto 
Adelaide St. W., 
company’s pres sent premises 
which will become available for 
sale long-term lease. The 10- 
story structure, scheduled for 
completion May, 1962, will have 
indoor parking and provide com- 
pany with more than twice its 
present office space. 


product of 
Chrysler Corporation 
Engineering 


WINDSOR 


SARATOGA 


SEE YOUR LOCAL CHRYSLER 


ASK YOUR DEALER ABOUT THE CERTIFIED CAR CARE 


SEWAGE 
SYSTEMS 


NEW YORKER 


PUMPING... 


*contact the company that gives you Far 


multiple installation single unit whether it’s for pumping millions gallons 
day continuous operation few now and then... you will get exactly 
the type and capacity pumping equipment you need from Fairbanks-Morse. 
also get practical engineering service the design and assembly your installation. 
And you get service facilities from coast coast. 


call Fairbanks-Morse. 


THE: FAIRBANKS-MORSE ‘COMPANY LIMITED 


Sixteen branches Canada serve you 


solve your pumping 
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Chartered Accountants 
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Incorporating 
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MIDDLETON, HOPE CO. 
Chartered Accountants 
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Chartered Accountants 


Windsor 
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Chartered Accountants 
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Chartered Accountants 


OTTAWA 
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CHARTERED ACCOUNTANTS 


620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 
WILLIAMSON, SHIACH, SALES, GIBSON MIDDLETON 


Chartered Accountants 


Chatham Vancouver 


Montreal Toronto Calgary 
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Chartered Accountants 


R. Douglas Hill 
F. J. Routery 


EMpire 3-2381 
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Bruce 8. Philip J. G. Kane 


TORONTO 


Holland Pettit, Jr. 
T. D. Wardiow Donald D. Hill 


181 BAY ST. 


Gaviller, Ward 
CHARTERED ACCOUNTANTS 


Owen Sound Walkerton 


\ 


Collingwood 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 
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EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 
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CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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e- 


the coming weeks Canadian Pacific Railway 
threatened national railway Algoma Central and Hudson 
strike will much the news.| Bay Railway 

Both the companies Ontario Northland Railway 
unions representing some 111,-| Toronto, Hamilton and Buf- 
000 non-operating Railway 
have made their stands clear. Midland Railway Co. Man- 

The dispute really itoba 
tension long-standing dis- Fifteen railway Unions are in- 
agreement. volved the demands: 

Since World War II, Brotherhood Maintenance 
have been frequent pay increas- Way Employees. 
for the non-ops, coupled with| Brotherhood Railway and 
improvements conditions Steamship Clerks, Freight Han- 
work, These have cost the rail-| dlers, Express and Station Em- 


ways heavily and most of| ployees. 
that cost has been passed Association 
the public. Machinists. 


International Brotherhood 
Boilermakers, Iron Ship Build- 
ers, Blacksmiths, Forgers, and 
Helpers America. 


But now, say the railways, 
they are near the end. that 
road. They 
rates much more without 
ing business away rival Brotherhood Railway Carmen 
portation systems. America. 

The outcome promises International Brotherhood 
important for the whole Firemen and Oilers, Steam Plant 
omy. Employees, Roundhouse and 

The press bureaus Railway Shop Laborers. 
dian Pacific Railway and Brotherhood 
produced detailed fact sheet 
and reviewing and Pipefitting Indus- 


since 1946. 
Although mainly intend- try the and 


background guide International Moulders 
newspapers, provides full and| Foundry Workers’ Union 
important information against| North America. 
which the issues can Sheet Metal 
the report: Commercial Telegraphers’ 
Union. 
New wage demands Brotherhood Railroad Sig- 
Nov. 1959. The Order Railroad Tele- 
The companies: graphers. 
Canadian National Railways Canadian 


Brotherhood 


x 


Union Benefits, 
reight Rates 


Here are wage increases and other benefits granted non-operating 


railway employees since 1945 and freight rate increases over the 
period: 


Freight Rate History: 


9—Railways ask for 30% 
increase freight rates. 

freight rates made effective 
order the Board Transport 
Commissioners. 


Wage History: 


1946—June 1—Wage increase 
hr. 


1948—Jan. 1—Increased vaca- 
tions awarded hourly-rated 


employees. 
1948—Mar. 1—Wage increase 1948—July 27—Railways ask for 20% 
hr. increase rates. 


1949—Oct. 11—Interim increase 
made effective board order. 
1950—Mar. 23—Increase 16% 
lieu above made effective. 
1950—June 16—Final increase 
20% in lieu of 16% above 
made effective. 


1950—Aug. increase 


hr. 1950—Dec. 21—Railways ask for 


immediate increase. 
1951—Apr. 23—Railways ask for 
further 14% increase. 


1951—June 1—Work week 
reduced from hr. hr. 


1951—July order makes 
12% interim increase effective. 
1951—Oct. 29—Railways ask for 17% 
increase instead 14% above. 
11—Final increase 
17% made board order. 


1952—Sept. 1—Wage increase 


28—Railways 
plus hr. ways ask for 


increase. 

1953—Jan. 1—Increase made 
effective board order. 

20—Railways ask for 
further increase. 

effective board order. 


| 


1—Five paid statutory 
holidays awarded hourly and 
daily-rated employeés: 
vacations given 
employees. 


1956—Jan. increase 
3%. Additional paid statutory 
holidays given hourly and 
daily-rated employees. 


1956—May 15—Railways ask for 
15% increase, 

1956—July 3—Interim increase 
7% ordered by board. 


1956—Apr. 1—Wage increase 
3%. 


1956—Nov. increase 
2%. 


1957—Jan. 1—Introduction 
health and welfare plan. 
Additional paid statutory 
holiday given hourly and 
daily-rated employees. 


in lieu of 7% above ordered by 
board. 


1957—June 1—Wage increase 30—Railways ask for 
3%. 10% increase lieu pending. 
1958—Jan. 15—Final increase 
15% made effective board order, 
but suspended order-in-council 
pending appeal. 
.1958—Apr. 29—Federal government 
makes 11% interim increase 
Jan. 1957 final, but rescinds 
3.6% added order 


Jan. 15, 1958. 
1958—Jn. 1—Wage increase 
hr. 
1958—Sept. increase 16—Railways ask for 
3%. 19% interim increase freight 


rates solely to cover cost of 
recommended non-ops wage 
increase 
1—Increase 17% made 
effective by board order. 
1—Four 
vacation after years. 


1959—Apr. 10—Railways apply for 
12% plus unspecified 
increase freight rates and 
immediately request board defer 
action light government 
increases. 


1—Wage increase 


of| 


Here are the Facts Now 


Wage Dispute Our Railways 


ister Labor establish board conciliation 


ment Justice Milvain, Trial Division, 
Supreme Court Alberta, chairman the 


The Dispute Far 


Non-operating unions railways free give 
120 days’ notice for changes the existing col- 


Unions serve notice six 


Negotiations start between the companies and 
the unions Montreal, Railways ask for ex- 


for new wage and other 


CNR president Donald Gordon and CPR 
dent Crump appear before the unions 


committee present ex- 
immediate problems confront- 


after seven meetings. The 
their intention ask the 


Labor announces the appoint- 


ation, Other members the 


board are Philip Vineberg, company nominee, 


Hearings begin before the board conciliation 


Unions accept recommendations report con- 


gned the chairman and con- 


curred the union nominee. 


Crump and Donald Gordon 


Minister Labor rejecting recommendations 


1959 
Sept. 
lective 
Nov. 
outlining deman 
benefits. 
Nov. 25— 
tension existing contract for one year, 
1960 
Jan, 
joint negotiating 
planation of. the 
ing the railroad industry. 
Jan. 22— Negotiations cea 
unions announce 
and investigation. 
March 31— The Minister 
board concili 
and David Lewis, union nominee. 
May 
Montreal. 
Aug. Conciliation board reports made public. 
Aug. 
ciliation board 
Sept. 14— Letter from 
conciliation board. 
Sept. 15— Unions announc 


vote. 


| 


Brotherhood Sleeping Car 
Porters, Train, Chair Car, Coach 
Porters and Attendants. 

the past, wage increases 
and benefits granted organiz- 
employees had 
extended some 52,000 
other railway workers (running 
trades, unorganized non-operat- 
ing personnel, etc.) much the| 
same basis. 

Majority and minority 
the conciliation board 
dealt with the dispute between 
the non-operating unions and 
the railways were made 


Aug. 24. 

The majority report 
union representative made} 


these recommendations: 
retroactive Jan. 1960. 
effective Sept. 1960. 

tive May 1,-1961, calculated 
wage rates effect Dec. 31, 
1959. (Total three-stage 
crease, 14c hr.) 
time for four weeks’ vacation 
Rejection railway re-| 
quest for union payment 
per deduction per month for 
the payroll deduction 
dues. 

The minority report signed 
the railway nominee: 
wages the present time. 
Concurred with the majority 
report the remaining issues. 

The last wage increase receiv- 
was Apr. 1959 (the last 
the increase provided for in| 
the last negotiations 
3%, making the 


increase paid out the rail- 
ways since Jan. 1956. 

that same period they 
obtained health and 
plan, increase the 
paid statutory holidays 
four weeks’ vacation with pay. 

Members the conciliation 
board were unanimous re-| 
jecting the union plea that 
gap between the earnings 
durable goods employees 
non-operating employees should 
closed. 

The majority report based 
recommendations for wage in- 
creases the assumption that 
durable goods earnings would 
rise the rate 6/10c per 
month during the two years 
the end 1961. fact, over 
the first six months 1960 there 
has actually been 
the average hourly earnings 
durable goods. 

Wage increases the 
recommended the 
report would add approximately 
$34 million year the costs 
Canadian National and Canadian 
Pacific for organized non-oper- 
ating employees and ‘total 
over $50 million year equiv- 
alent increases were extended 
all-other employees has been 
the practice the past. 

Present railway costs, 
exclusive pensions and 
fringe benefits, account for 54% 
gross revenues, about two- 
that payroll costs bear 


Railway, Transport and all manufacturing 
Workers. 


non-operating rail- 


while freight rates have 


the actual effective in- 


| 
the wage increases 


intention conduct strike 


dustries Canada. 

Current Financial Picture: 

For the first seven months 
1960 combined revenues the 
major roads are $33 mil- 
below the same period 
1959. 
Wages and Freight Rates: 

rates would off- 
set wage increase over $50 
and the added cost 
extended vacations the scale 
recommended the majority 
report the conciliation board. 

This would still leave the rail- 
ways far short the permissive 
level earnings authorized 
the’ Board Transport 
missioners. 

Since 1945 average hourly 


way have 


During the same per- 
creased cumulative total 


crease revenue yield the 
railways only about 70%. 
This due inability ap- 
tible competition and 
fact that rates for the movement 
grain and grain products 
held low level statute. 
The Royal, Commission: 
19, 1958, two days| 
after the Board Transport 
Commissioners had granted the 
railways 17% increase 
freight rates cover the cost 


from the recommendations 
conciliation board, eight Can- 
ada’s provinces appealed 
the cabinet rescind the order. 

The cabinet heard the appeal 
and upheld the decision the 
board. 

However, from that appeal 
came new aspect 
ment policy. Acting Prime Min- 
ister Howard Green, Dec. 
announced that the 
was investigation 
into freight rate problems gen- 

His statement said part: 

“The intention the 
ment provide both im-| 
mediate alleviation discrim-| 
ination where exists and 
long-term solution the broad- 
problems.” 

The government subsequently 
introduced bill Parliament 
rolling back the freight rate 
increase and providing $20 
million subsidy alleviate the 
effects the 17% increase 
shippers. 

The subsidy was good for 
year and has since been extend- 
last until Apr. 30, 1961. 

the same time, government 


rates. This, too, 
extended. 


the meantime, the 
ment has set the Royal 
mission Railway Transporta- 
tion with special emphasis 


placed inequities the 
freight rate structure under 


which the railways are required 
operate. 

The Royal Commission was 
generally expected report 
within the year the year 
the freight rate freeze was 
effect. 

still sitting Ottawa and 
hearings have tentatively 


October 1960 
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Serving Canadian Business since 1900 


Richmond Street West 
TORONTO 


LTD 1260 University Street 


MONTREAL 


Actuaries and Consultants 


TOWERS, PERRIN, FORSTER CROSBY 
(CANADA), LTD. 
Bank Nova Scotia 
44 King St. W. 


International Aviation Bidg. 
1080 University St. 
Montreal! 
6-5721 


Patent Attorneys 


Fetherstonhaugh Kent 


(Fred Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 
PATENT ATTORNEYS & TRADE MARK AGENTS 


SMITH PAPER MILLS’ 

net profit will probably within 
5%-10% last year’s $1.3 million, 
understands. 

With “good luck and the right sales 
mix,” maintain last 
year’s level. 

Some improvement sales evident 
now, following “very 
second quarter. 

Market for fine paper relatively 
good. price rise 50c 75c per 100 
lb. mid year (FP, June 11, 25) 
helping financial 

major fine paper producer, com- 
pany also turns out wide variety 
other pulp and paper items. 

new 40,000-ton-per-year fine paper 
machine Cornwall, Ont., was brought 
into operation last January, This 
brought the number paper ma- 
chines operation. 

Howard Smith’s policy one 
growth which requires high capital ex- 
penditures. Last year capital outlay 
topped $16 million. expected re- 
high for some years. 

Company reports that the market for 
kraft paper weak while the news- 
print market just about “holding its 
Market for unbleached kraft pulp 
also weak. general upswing 
anticipated the near future. 

mid year, wholly owned subsidiary 
Arborite Co. purchased the assets 
Continental-Diamond Fibre Co, Can- 
ada. Continental produces and distri- 
butes industrial laminates plant 
Toronto. This acquisition and big new 
press started this spring make Ar- 
borite one the 
producers and the most completely in- 
tegrated maker plastic laminates 
Canada. 

addition the manufacturing 
operations Continental, company 
maintains extensive research and 
velopment department provide 
manufacturers with technical assistance 


PRICE RANGE 


PER SHARE 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 
PRICE RANGE: The annual high, 
| iow and mean price. Monthly ranges 
for the current year 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
| 
| 


c. R. S. HENDERSON, 
Sherbrooke & Victoria, Westmount, to be 
accountant, Queen Mary & Decarie, Mont- 
real. 

F E DIXON, 


accountant, Moncton, | w 


Bleury, Montreal. 

D. E. W. CORCORAN, assistant account- 
ant, Wellington & Pinhey, Ottawa, to be 
accountant, Goose Bay, Airport. 
| D E. PETERS, accountant, Cote des 

Neiges & Van Horne, Montreal, to be ac- 
countant, Pee) & Sherbrooke, Montreal | 


Amherst & St. Catherine, Montreal, to be | 


| accountant, Beauharnois, Que. j A. F. 

G. E. ROSENFELD, accountant, Mani- 
tou, to be accountant, Sargent & Sher- | J. G. G. 
brook, Winnipeg 

A. K. FLETT, assistant accountant, 
Beausejour, Man., to be accountant, Mani- | F 


tou, Man 
D. L. FROST-HUNT, assistant account- 

ant, Portage & Arlington, Winnipeg, to be 

accountant, Morden, Man. 

to be 


& 49th, Vancouver, 


Haney, B.C. 
J. G. MACPHERSON, A.G.M.'s Dept., | Sask., to be manager, Melfort, Sask. 
Toronto, to be accountant, Sarnia, Ont | 


Thorold, Ont., to be accountant, Trenton,| C. 
Ont. 
D. H. HURRELL, assistant accountant, | N.B. 
Upper Lonsdale, North Vancouver, to be 


SELECTED GROWTH 


Howard Smith Net Should 
Near 1959’s $3.12 Per Share 


Paper firm’s sales improve; markets mixed 
Stelco sales up, net down first half 


HOWARD SMITH PAPER MILLS, LTD. 


1950 1951 1952 1953 1954 1955 1956 19571958 1959 1960 


by the narrow horizontal! lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimatirg 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Royal Bank Promotions 


accountant, | accountant, North Surrey, Whalley, B.C. 

J, R. GIBEAULT, assistant accountant, 
1980 Sherbrooke St. W., Montreal, to be 
accountant, 1415 Mountain St., Montreal. 
BALE, 
N.B., to be accountant, St, Catherine &| Prince Albert, Sask., to be accountant, 
Oxbow, Sask. 

H, L. GUMMER, accountant, North Sur- 
rey, Whalley, to be accountant, Kingsway 
& Walker, Burnaby, B.C. 

J A. J. G. DESCHESNES, appointed 
accountant, Hull, Que. 

G F,. DAWSON, accountant, 1415 Moun- 
J. M. J. PETHEL,. assistant accountant, | tain St., Montreal, to be accountant, St. 
Catherine & St_ Matthew, Montreal. 
GRADY, appointed accountant, 
Cote des Neiges & Van Horne, Montreal. 
PARENT, accountant, Hull, 
| Que, to be accountant, Shawinigan, Que. 

J. J. DOREY, Foam Lake, Sask., retired. 
C ROBERTSON, manager, Melfort, 
| Sask., died July 29. ° 
D. M. MILLER, manager, Lipton, Sask., 
to be manager, Moosomin, Sask 
| _E. W. SALKELD, accountant, Pillette & 
A. SPYKER, assistant accountant, Fraser | Wyandotte, Windsor, Ont., to be manager, 
accountant, | Sydenham, Ont. 
J WATTS, 


T. B. DOWNEY, accountant, lith & Ot- K, 
G. R, BENNETT, assistant accountant, | tawa, Regina, to be manager, Harris, Sask. 
S. ROBERTSON, accountant 
| ericton, N.B.; to be manager, St, Stephen, 


E. R. WYCHE, accountant, Broadway & 


This exclusive series Selected Growth Stocks chosen 
one the most prominent and successful invest- 


This series 


NESTOR 


applying industrial laminates their 
production problems. 
Arborite’s sales are expected top 
last year’s. However, due the fall off 
the building trade, the percentage in- 
crease will not high previous 
years. 

Arborite exports some countries. 

recent market price $36, com- 
mon stock 20% above level ($30), 
could rise 81% before reaching level 
($65). Price 11.5 times 1959 earnings 
$3.12 per share, Yield 3.33% 
indicated annual dividend $1.20 per 
share. Price this year has ranged be- 


* * * 


TEEL CO. results 

for the full year will depend largely 
the trend business conditions 
the next few months. Demand for steel 
picked soon after mid-year and the 
improvement can maintained for 
balance 1960, production could well 
higher level than the second 
quarter. 

However, seems fairly certain that 
earnings will fall short 1959’s record 
$32.9 million ($7.58 per 

Company turned better first half 
for sales compared with year ago, 
but profits were down quite sharply 
from first six months 1959. 

Improvement sales ($156.2 million 
vs. $154.3 million last year) was achiev- 
despite marked downturn de- 
mand during the second quarter. High 
operating level the early months 
the year was big factor lifting over- 
all volume. 

Demand for steel understood 
holding well, The steel industry has 
been operating above 80% 
capacity for several weeks (latest re- 
ported week: 85%). Stelco operating 
rate tends run above the industry 
average. 

First half net earnings amounted 


ta 


«= 
a 


PER SHARE. 
PER SHARE 


1950 1951 1952 1 


How Read Nestor’s Special Stock Charts 


to make 
Without these UV or OV 


given year. 


Snow Lake, Man. 


assistant accountant, 


Comeau, Que. 


Que, 


F. W. LINDSAY, 


Head, Sask. 


Regina. 
ed accountant, Corner Brook 


Roch, Que., to be accountan 
Jean Talon, Montreal. 


manager, Mcosomin, 


Fred- | tant, Hamilton. 


L. P. L. MARCHAND, 


Shopping Centre, Que. 


investment quality will also enter into 
the comparison an investor will want 


current quotation of, say 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


Smith, Winnipeg, to be acting manager, 6. & 


N, C. JELFS, assistant accountant, Por- 
tage & Edmonton, Winnipeg, to be accoun- 
tant, Broadway & Smith, Winnipeg. 

W, E. REYNOLDS, Albert & 8th, Re- 
gina, appointed accountant, Wilkie, Sask. 

J, L. D, ARNOLD, assistant accountant, ton, B.C. } A h 
Limoilou, Quebec, accountant, HORNCASTLE St, Stephen, Architects and Engineers 

G. B. BROSSEAU, accountant, Shaw- 
j inigan, Que., to be accountant, Lachine, | 


accountant, 
Head, Sask., to be accountant, Estevan, 
Sask. 
J. R. SCHLOSSER, assistant accountant, 
Rosetown, Sask., to be accountant, Indian : 
annual report parent com- 


Regina, to be accountant, llth & Ottawa, 30 


L. O. HENNEBURY, St. John's, appoint- | 
. Nfid. | 
J. C. OUIMET, assistant accountant, st. 


these two plants forecast for 
the current year. Standard Prod- 
ucts had net profit $464,223 


° accountant, Cae ers 
Sorel, Que., to be accountant, St. Martin, (61c per share) in latest fiscal | 


A R. LAVIGNE, assistant accountant, 
Chicoutimi, to be accountant, Sorel, Que. 
<. G. WHITE, assistant general mana- 
ger's dept., Toronto, appointed accoun- 


ment advisers. Each company will reviewed here quarterly. 


not constitute recommendation buy 


$11.5 million ($2.66 per share), down 
26% from $15.7 million ($3.61) year 
earlier. The decline reflected increased 
raw material, wage and other and 
heavier charges for depreciation, Presi- 
dent Scully said. 

supplement domestic business, 
has obtained some orders from 
abroad. While this has provided more 
jobs than would otherwise have been 
the case, Mr. Scully said, export busi- 
ness has not been very remunerative. 

Higher depreciation charges this year 
reflect plant additions. These are pro- 
gressing schedule. Already com- 
pleted $10 million continuous weld 
pipe mill near, Montreal. Under con- 
struction are second continuous gal- 
vanizing line, new open hearth furnace 
and addition the Parkdale Works 
Hamilton. 

Company also installing equipment 
for open coil annealing which will en- 
able supply special cold rolled coils 
not previously available from Canadian 
sources. One use for this type steel 
appliances. 

The two pipe which Stelco 
has half interest Welland Tubes Ltd, 
and Camrose Tubes Ltd. (Page-Hersey 
Tubes has the other 50% interest 
both firms) are awaiting firm orders 
for large-diameter pipe from the pipe- 
line firms, expected that these mills 
will rolling shortly. 

Steel production the first half 
this year totaled 1,221,877 tons ingots 
(1,199,303 tons year earlier). Including 
purchased steel, company rolled 1,304,- 
440 tons (1,287,050). Total ingot produc- 
tion 1959 was 2.4 million tons. 

recent market price com- 
mon stock 23% above level 
could rise before reaching level 
($102). Price 8.4 times 1959 earnings 
$7.58 per share. Yield 3.76% 
indicated annual dividend rate $2.40 
per share. Price this year has ranged 


STEEL CO. CANADA, LTD. 


OER OF G@rRowrn 


PRICE RANGE 


$ PER SHARE 


953 1958 1955 1956 19571958 1959 1960 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 


levels a 


New Staff Changes 


GOODWIN, 
Halifax, 
Whitney Pier, N.S. 


N.B., has retired. 


STANDARD PRODUCTS 


Indian 


MARSHAK, assistant for fiscal year ended June 
1960, Plants are 
and Georgetown, Ont. Canadian 
sales represent sig 


year. 


} supervisor's dept., | 
appointed accountant, Sydney, | 


SWITZER, assistant accountant, 
Saskatoon, to be accountant, Moose Jaw. 
D. J. STEWART, assistant accountant, 
Burnaby, B.C., to be accountant, Pentic- 


Canadian operations Stand- 
Products Co., Cleveland, O., 
enjoyed profitable year, states 


e 


PROFESSIONAL DIRECTORY 


Manacement Consultants 


STEVENSON KELLOGG, LTD. 


Consultant Management Engineering 


Organization Planning 

Operctions Research 

Appraisal 

@ Plant Location & Layout 

@ Procedures & Dato Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bldg. 810 Royal Bonk Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Marketing Economic Studies 
Standard Costs—Flexible Budgets 
@ Wage & Salary Administration 
Production Planning Control 
@ Work Meaturement & Incentives 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations’and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL 


. E, DUFRESNE 

. G. DAIGNAULT 
R. McLAGAN 

. N. DUFRESNE 

©. CHARRON 


PAYNE-ROSS 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burtard Building, MUtuel 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., EMPIRE 8-8001 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Spadina Rd. Montreal: 640-Cathcart St. 
WA. 4-3381 UN, 6-2477 


McColl-Frontenac 
Montreal, AV. 8-3223 


MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 


Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


8 King St. East 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


1030 W. Georgia St. 
Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


15 Wellington St. West 
Toronto, Ont. 


Member of Association of Consulting Management Engineers, Inc. 


PERSONNEL 


JOHN FLEURY AND ASSOCIATES LTD. 


Professional Personnel Service the WEST 
Employee Appraisals 
Selective Search and Placement 
708 475 HOWE STREET, VANCOUVER B.C. 


Management Consulfantg 


550 SHERBROOKE ST. WEST, MONTREAL 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 
EMpire 3-9748 ‘ 


312 Dominion Square Building 
MONTREAL 
UNiversity 6-8359 


MANAGEMENT CONSULTANTS 


111 Richmond St. West, Toronto, Canada 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL -—~ 250 MADISON AVE., TORONTO 7 


Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations Economic 
376 ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


GORDON ADAMSON ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
ST. CLAIR AVE. TORONTO WA. 5-4556 


KYLES KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 

INSTITUTIONAL 
247 JOHN ST. S., HAMILTON, ONT. 
DOWNIE ST., STRATFORD, ONT, 


. 
KCS 
GLOVER (CANADA) LTD. Management Consultants 
| 
| 
° 200 
3 
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Officials Frown 


Sale “nickel” accident 
insurance circulation- 
builder for Canadian daily 
described 
“undesirable” the report 
the federal Superinten- 
dent Insurance. says 
the prestige the insur- 
ance business more likely 
suffer than enhanced 
the practice. 


SUYDAM 


Ottawa’s insurance watchdog, 
Kenneth MacGregor, has 
come out strongly against use 
“nickel” accident insurance 
Canadian newspapers stimu- 
late circulation. 


his annual report the 
Minister Finance, recently re- 
leased, MacGregor, federal 
Superintendent Insurance, 
says his department has con- 
sistently advised. newspapers 
and insurance companies re- 
frain from ar- 
rangements this 


“The Department 
pressed the opinion that ‘it 
undesirable that insurance com- 
panies should encourage the use 
newspaper insurance policies 
means stimulating news- 
paper circulation and likewise 
that undesirable that news- 
papers and.their delivery boys 
should utilized agents 
sell insurance requiring care- 
ful for proper 
understanding the contract,” 
MacGregor says. 


large proportion the 
complaints received the de- 
partment concerning personal 
accident 
the failure the policyholder 
understand the benefits offered 
his policy, the superintendent 


“It seems obvious that neither 
newspapers nor their delivery 


insurance stem 


boys are position give 
proper explanation any time.” 


Earlier this year, home- 
delivery subscribers Toronto’s 
two afternoon dailies The 
Telegram and Daily Star 
were offered accident insurance 
coverage-for little per 
person week with maximum 
death dismemberment bene- 
fits ranging $18,000 (FP, 
May 7). 

Premiums are collected 


delivery boy along with his 
collection. 


“The prestige the business 
insurance more likely 
suffer than enhanced 
marketing personal accident in- 
surance this Mac- 
says. 


Although the Department 
Insurance may not favor 
policies which the prem- 
ium paid small weekly 
installments newspaper 


Similar policies have been 
available for years the larger 
cities the U.S., and some 
extent the K., but new 
Canada. 
Two Vancouver dailies, the 
Sun and sponsored ac- 
cident insurance plans for sub- 
scribers some years ago, but 
with the premiums paid 
yearly basis and not collected 
the carriers. 

Both Toronto papers report 
encouraging reception their 
plans, but neither will indicate 
have 
signed up. 

The insurance privilege 
originally limited home- 


delivery subscribers has been 
paper anywhere Canada 
basis. 

Claims have been coming 


~ 


Canadians Squeeze Cups 
rom One Pound Coffee 


MONTREAL (Staff) The 
average Canadian 
the world and her 
own husband injustice, ac- 
cording Jorge Canavati, com- 
mercial attache Mexico 
Canada. 
told delegates the 13th 
convention the Tea 
and Coffee Association the 
Seigniory Club, Montebello, 
Que., this week that husbands 
hold out for “an old 
Ten years ago, said, 
average housewife got 
cups per pound coffee and 
today she gets cups. 

The average yield Canada 
cups per pound. 

Squeezing extra cups out 
pound coffee keeping the 
producing countries from sell- 
ing additiona] 300,000 bags 

addition, while drop 
per lb, the price coffee 
Canada means annual sav- 
ing only 33c average 
family, can mean the loss 


ducing 

Six out Latin American 
countries receive between 50% 
and 80% their export 
earnings from an- 
other five countries, coffee ex- 
ports earn from 10% 34% 
export income. 

The one-year extension the 
Internationa] Coffee Agreement 
which becomes effective Oct, 
should the world coffee 
supply and demand situation, 
helped check the down- 
trend coffee prices over the 
last years (FP, May 28), 

The ICA, set Washing- 
1959, comprises most 
coffee producing regions 
Africa and all the coffee-pro- 


the rate “several every 
day.” 

One claimant received several 
dollars after paying 
only 60c. 


make the next years the best years your planning 
and Whatever your hopes and desires may be—a 
new education for your children—new leisure enjoy, 
Savings Bonds can help you realize them. 


CANADA SAVINGS BONDS are cashable any time full face 
value, plus interest. They are really like dollars with interest 
coupons attached. 


THEY PAY INTEREST ANNUALLY—with average yield 
4.71 per cent per year for ten years. 


THEY ARE AVAILABLE units ranging from $50 $5,000. 
The limit the new series $10,000 per person. 


CANADA SAVINGS BONDS are simple buy—for cash 
systematically out current income. 


NEW 


make the 60’s the best years your life... 


BUY THE 


YOUR BANK, AUTHORIZED INVESTMENT DEALER, 
STOCK BROKER, TRUST LOAN COMPANY, THROUGH 
YOUR PAYROLL SAVINGS PLAN. 


ducing countries Latin Amer- 
ica, The ICA assigns quotas 
each member based their 
historical position the world 
coffee 

The Mexican commercial 
attache warned that any fur- 
ther drop coffee prices could 
have serious economic, social 
and political consequences 
many Latin American countries. 

$7.5 million campaign 
the S., Canada and Europe 
expected increase the demand 
for coffee. 

the same time the Tea 
Council Canada trying 
create more active demand for 
tea. 

World tea production -this 
year estimated 1,700 mil- 
lion increase 34% over 
the past years. 

However, 
Brooke Bond and Co., Lon- 
don, Eng., said demand for top- 
grade tea may outstrip produc- 
tion. 

really good cup tea,” 
says, “may harder come 
assured his audience, there 


prohibition against the practice dollars the pro-| “no bad being made today. 


‘Increased world 
brought about partly China, 
which making strenuous ef- 
forts manufacture tea 
manner more 
western tastes, “expected 
keep pace with the increase 
consumption during the next 
years. 

Part the consumption in- 
crease expected come from 
the producing countries them- 
selves. 

India and Pakistan consume 
2/3 tea per head 
year, about the same the 
|U. S., while they produce 2/3 


other hand, drink about quar- 
ter all the world’s tea—near- 
lb. per person each year. 

Gray commented that 
consumption reaching the 
saturation point, better stand- 
ard living India and 
should increase consump- 
tea those countries. 

Canadians drank 12,000 mil- 
lion cups tea last year, This 
amounted 1/3 lb. per per- 


son. 

Tea bags accounted for 69% 
Canadian consumption com- 
pared with only the 


Mining 

CAMPBELL CHIBOUGAMAU 
MINES reports profits for year end- 
ing June more than four times 
the previous year, 39% increase 
gold and copper revenue helped 
boost the net from $433,209 (12.2c 
per share) $1,855,601, per 
share. 

Also adding the company’s bet- 
ter profit return: 11% 
in average copper price, 29.5c (26.8c 
the year before); better grade con- 
centrate, up to 26.09% average 
(24.25%); lower production costs, 
down per (23.06c). 

President Charles Clark states 
proven reserves were increased 
2,437,609 (2,062,791) tons grading 
2.52% (2.37%) copper and 0.52 (.075) 
oz. gold. Most additional ore was 
proven from the Henderson and 
Kokko Creek mines. 

Company developing the Hender- 
son mine with exploration depth. 
Work also continuing the Cedar 
Bay mine where reserves are now 
estimated 964,925 tons, 31,823 
higher than last year. 

the Main mine, which deliv- 
ered 49.3% of the mill feed, com- 
pany reports a major new ore zone 
has been located underground 
drilling. internal shaft has been 
started to assess the zone. 

Production development ore 
from Henderson mine expected 
steadily increase toward planned | 
target 1,200 tons per day early 


1961. 
CONDENSED BALANCE SHEET 


As at June 30: 1960 1959 | 
COO 008000 268,635  $294,19% 
Short-term invest, ... 25,100 50,000 
Accts, rec, 790,152 784,234 
Concentrates .... 3,351,742 2,280,177 
Inventories ... 717,819 547,582 
Prepaid exps. . 112,041 147,673 

Total curr. as 5,265,489 4,103,865 
Invest. in assoc. cos. . 1,570,011 1,400,489 
Outside, explor, ...... 62,296 73,032 
Def dev. & preprod. 

5,917,782 5,241,086 


11,499,996 10,895,159 
304,704 512,407 
24,620,278 22,225,998 


Fixed assetse 
Other assets ... 
Total assets .....+-. 


Bank loan ....... 375,000 375,000 
Accts., etc., pay. 2,180,750 1,553,026 
Inc. taxes pay. ... 62,742 95,443 
Debt due in 1 yr. 42,114 60,978 
Total curr, Habs. 2,460,606 2.084,447 
Long-term debt ...... 5,517,970 5,576,650 
Capital stock 7,547,035 7,525,835 
Earned surplus 8,894,667 7,039,066 
*After w/o of ..se6+ 5,718,104 4,709,115 
sAfter depr. of ..... 3,132,630 2,796,067 
Working capital ..... 2,604,883 2,019,418 
OPERATING STATISTICS 
1960 1959 
Tons milled .......+++ 735,637 682,518 
Average recovery .. $14.67 $11.37 
Ore reserves, tons .... 9,806,030 10,191,134 
Grade: Copper, % .. 2.44 2.50 
Gold, 07. «....+ ove 0.067 0.068 


FIRMS MERGE 

Stockholders Wright Line, 
Inc., Worcester, Mass., and Barry 
Controls Inc., Mass., 
voted merge. New com- 
pany will Barry Wright Corp., 
Ltd., Don Mills, Ont., subsidiary 
Wright Line Inc., will become 
wholly-owned subsidiary the 
new corporation. George Powell, 
vice-president and general man- 
ager, will continue head the 
Canadian firm. 
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AIR EXPRESS DELIVERED THE PLANS 


The Sperry Gyroscope Company makes these 
wiring harnesses for missile guidance sys- 
tems their Montreal factory. The plans 
which the wiring done come from drawing 
office thousands miles away. Distance, 
however, doesn’t mean delay, for Sperry relies 
Air Express. 

Fast, dependable Air Express gets the plans 


When comes life insurance coverage, always 
good flying weather for pilots and navigators 
Canadian Pacific Airlines, Vancouver, 
regularly between five continents. 

For the Canadian Pacific Airlines protects these 
employees with advantageous Group Life insur- 
ance program, custom-planned New York Life 


provide essential coverage with sound economy. 


there time, the shortest time. very 
important factor keeping vital work mov- 
ing smoothly, and saving production costs. 
Your TCA Air Express office ready 
pick your urgent consignments now. 
phone right away, and sure that not 
moment will lost getting your shipment 
where needed, 


VISIBILITY CLEAR! 


Canadian Pacific Airlines one many thousands 
the flexibility, simple administration and economy 
New York Life Group Insurance Programs have 
proved tangible assets management and em- 
ployees. you would like your company benefit 
this broad background experience, invite 
you call New York Life. 


A . 


NEW YORK LIFE INSURANCE COMPANY Serving Canadians since 1858 


CANADIAN HEADQUARTERS 


443 UNIVERSITY AVENUE 


TORONTO EM. 


LIFE INSURANCE GROUP INSURANCE ACCIDENT SICKNESS MAJOR MEDICAL 


‘ 


- 
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THE FINANCIAL POST 


Aid Up. Stocks Drift 


were not for the inflow funds 
Cost Can adians LONDON—With little the response high in- 
news encourage buyers, stock 


terest rates, the reserves would 
About $3.88 
tors has been added the threat War Loan. 


markets have remained 
and uncertain, Most the pop- 
$22 million over national rail strike Oct.| Here are Canadian prices 
period for the Indus Basin De- 17, over pay the securities: 


ular indexes have eased to| latest levels, the av- 
lower levels. dividend yielc on.leading 

velopment India-Pakistan. railway workshops, But there 

$10.5 million over the great desire sell, 


Finance Minister Flem- 
ing has listed new 
Canadian foreign aid com- 


(Supplied by Wisener, Mackellor & Co., 
Toronto) 


three years for the new shares moved brisk- Aug 

ana or increasin m™m, in O- not change the dollar rice of | Howker Siddeley «sss. ” ve 

ssed delegate f ther | Exports the key eco- 5% 6% 5% 6% 


When noted that Canada takes the view that exports ace 


will cost each Canadian abou 
3.60 3.95 3.60 3.50 


year nations, Prime Minister Diefen- 
The price tag for Canada’s baker indicated the that 
share this burden. Sale Robinson Cotton Mills portion Robinson’s Wood- 


named these three The “burden” may, the end, 


commitments which Canada has much $200 million, 
made reeent months: among the United 


bridge plant, carry the 
business. 
About half the plant 


Ltd., Woodbridge, Ont., its 
two plastics subsidiaries takes, 
company completely out 


too, and helps keep his heating and air 
conditioning costs low! And George Forbush has 
storms put wash. That’s the part George 


George Forbush man who likes comfort George 
Forbush insisted insulating windows 
throughout when his home was built. You see, George 


$38 million the new Inter- members. manufacturing and leased Hamilton Cot- 

national Development question and rental business. ton Co. which bought Robin- Forbush knows that acts like built-in storm Forbush likes best! 
the tremendous Proved sale tHe plastics firms, glass separated imprisoned layer dry, non- They cost morc install than ordinary 
Robinson Moulded Products and circulating air. Keeps out cold and draughts winter. and storms standard sizes. For 


benefits obtained, 
ELECTED DIRECTOR this money 
CANADIAN PREMIER LIFE Canada for supplies 


and on. Therefore, lot closed. 
staying right home our Shareholders also approved 


demption par all its 174,- 
199 
shares outstanding. 
300,000 preference shares (125,- 


Robinson Foams, Monsanto 


complete details contact your local Canadian 


Keeps out heat summer. Clear, undistorted visibility 
Pittsburgh branch. Registered Trademark 


provided all year George Forbush likes save 


Twindow sold exclusively Canada 


CANADIAN 
INDUSTRIES LIMITED 


Modern miracles glass made 


DUPLATE CANADA LIMITED 


*T.M. REG'O 


Coming Events 


for brighter safer living! branches coast coast 


During the World Bank deemed) stock dividend 
Fund meetings the International two 
Development Association was held 
created. $1,000 million who received 
bank to make so-called American Foundrymen's Society meet- th tock di ‘id th 
| real, Oct, 27-28. 
lower interest rates than the Advertisers tained their preference shares 
World Bank for night, Oct. 19, Canadian Room, have received $10 for each com- 
ank grants Royal York Hotel, share owned the time 
bank account, IDA empower-| York Hotel, rom Aug. 1946, Since then has traded Company now owns 291,- Ltd., Toronto, and Ceylon, and for the 
contributions, such the local Park, rate per share per market: houses and some acres the Tea Council Canada the Canada. 
that are stuck away foreign Edward Sheraton Hotel, dividends had been the has office and warehouse Club, Montebello, Que. Chakravarty, High Commis- 
between high $5, building Toronto which will Lipptrott now becomes for India Canada, first 


Point-of-Purchase Advertising Institute | tained at the 40c annual rate 
| ’ 


The Canadian Premier first that pouring this 
Company of Winnipeg announces the | money into IDA might stimu- 


election of Dr. Lennox G. Bell to its board | 4 Z 
of directors. Dr. Bell is physician-in-chief |late more Washington cut-rate 


dinner meetings eyery second Tuesday, | 1 
October to mid-March. Theme: The Cana- | $3.80 per share. 
dian Approach to Selling in the Sixties, | The common stock, which 


Territories Room, Royal York Hotel, To- | , 
between $16 and $814 


ped from $282,195 1950 the common stock will $400,000 textile inventory re- vice-chairman: 
paid out earnings from leased maining, which should liqui- 


net loss 1951, 
Company had net losses 


and rented 


banks. | (division of Packaging Association of Can- r ; 
DR. LENNOX BELL There was deep Oct, 21, Royal York Hotel, disbursements from February, $1. either rented sold. vice-chairman; His Excellency 
Sales Research Club of Toronto series of | 1951 to date would have totaled Robinson’s net earnings drop- It is expected that dividends Robinson also has about | Vellupillai Coomaraswamy, High 


Commissioner for Ceylon, second 
and Donald 
Smith, Morse Co., Hali- 
fax, treasurer. 


of the Winnipeg General Hospital and | surplus disposal deals. | 
dean medicine the University One problem the disposal 
Monitobo. program has been what 
Or. Bell wes born and educated in ith the ] 
Winnipeg, graduating medicine currencies gen- 

the University Manitoba 1928, erated the deals. 
training wos taken London, compromise was worked 
England, where he attained membership out to Ottawa’s general, but not 
entire, satisfaction under which 


in the Royol College of Physicians. He 
was elected o fellow of the Canadian . : 
all such voluntary contributions 


Royal College Physicians 1943 ond 


— 


of the Royol College of Physicions of | would first have to be approved " 


whose currency was in- 
volved and the use the money 
would also subject their 
approval. 


Wing Commander with the and 
wos made a Member of the British Em- 
pire. He became deon of medicine at the 
University of Maniloba in 1949. 


(Advertisement) 


The Beaver Club sold its 
Wall Street Journal 


class shares John Wood 
Industries Ltd. Oct. the fund 

Experience 

After years unsatisfactory 


manager reports. Price received 


was $24 share. 
The sale was made provide 
few dollars here and losing 


cash redeem the shares 
try new tactics. decided 


retiring member the invest- 
ment club. Further details and 
broaden outlook—to find the transaction will 
more about what goes the| contained the fund man- 
business world—to learn ager’s regular monthly report 
new inventions, new next week’s FP. 
new ways doing business. The Beaver Club invest- 
One thing did was sub-| ment club whose operations are 
scribe The Wall Street Journal. covered regularly FP. 
Believe me, has paid The 
reports The Journal come 
daily. get the fastest pos- Offer irst Course 
sible warning any new 
affecting business Truck Driving 
sonal income. get the facts 
seize quickly new profit-making driving offered Cana- 
opportunity. Last year earned dian secondary school opened Oct. 
$5,000 more previous Central Secondary School, 
year. Why didn’t subscribe to| 
The Journal two sooner?| Included the night school 
was wrong not to. was the course will con- 
$10.000 mistake. tinue for sessions, includes 
This experience not unusual. fundamentals driving, mainte- 


o 


THIS THE 


ROSCO STEEL FLOOR DECK being used exclusively 


throughout its stories. 


ROSCO STEEL FLOOR DECK provides structural values the 

building well raceways for electrical and 

other services. ROSCO STEEL FLOOR DECK adapts 

the freshest thinking modern architecture unsurpassed 

strength and lifetime flexibility 
can installed with remarkable speed any 

over years experience metals your assurance 

that Rosco can meet your specification requirements time. 


va 


First training course truck 


The Journal valuable efficient operation 
ers of small businesses. It is a equipment, and the importance of ROSCO METAL & ROOFING PRODUCTS LTD. - 
wonderful aid men courtesy and good TORONTO MONTREAL OTTAWA LONDON QUEBEC 

The ‘Wall Street Journal the company and manufac- Owner: 
complete business DAILY. turing personnel well the Holdings Ltd. 
ness and finance. The only busi- Owings Associates 
ness paper served all three STANROCK URANIUM 
big press associations. Uranium Mines, re- Project Manager: 
Trial Subscription $958,401 during August, the The Royal Trust Company 


months for $7. Just tear out Trust Co. reports. Pay- 


dress: The Wall Street available debt retire- 
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10- Month. Dividends 


PRINTER 


Although October this month are $3,-, Company: Date 

those for October, 1959, the 42.2% from $5,944,773 paid on| 


SA 


1960’s first months total Mines (now Denison Mines), Pac. Coast Term. 
; ; 'age-Hersey Tubes .. 22iq 1 31,959 


paid the first| Was responsible for over half| 2nd pfd. 


paid October, 1959, 333 


issues. 


1 
1 
1 
1 
2 


Industrials and public utilities| British American Oil Co. ac- 


5 Sher. Williams pfd. .. 1.75q 1 60,550 


oils, and mines—were all down. group total $4,802,131 is-| Smith, 


+e 10q 15 23,400 
10Q 15 10,600 


Declarations and payments sues, drop 13.6% from $5,- 


Carrier Gives Command Performance the 


William MacVicar, 30, has been nomed this month total tober, last year. 
controller Clevite Limited, St. Thomas, 788. This 3.5% higher than the Here list payments Standard Radio 43,000 
Ontario. Th mpany is Canada's larg- j j y ‘Stedman Bros. ....... .30q_ 1 122,150 
bushings and powdered metal parts. higher pay records available Sept. 30: Tip Top Canners 
Mr. MacVicar is a graduate of the | +) | Toronto Iron 1 14,212 4 
pr eevee 336, 1 118,125 A 
Chartered Accountants erformance 70,997,316 66,891,725 white Hdwre ist that would help create vast and unique theatre 
lives with his wife and two sons St. 43,274,234 Willson 3,100 for the presentation international talent. 
industrials and Utilities Woodward Sts, 20s 31 373.979 ment of ma agnificent magnitude. Craftsmansh ip of 44 
the highest order has been lavished upon every 
Abitibi P. & P. .... 42iq 1 1,769,368 Jetail: sult ina fi 
NAVIGATOR, EXPLORER detail; imag native architecture has resu 
Cassiar Asb. .... . + 4.05 x 
Surging forward Anthes-Imp. Mines 1,746,442 ditioning has been chosen for this great building. 
Breton, N.S. the year 1497 selection for the 
i i , tlantic Whole. A ... .25 x n Husky pfd. 3,5: 
Bell Telephone ....,.. .55q 15 11,681,661 | Royalite pfd. .328125q 1 53,830 
ili i -25Q 15 0,0 Superior Propane pfd. .35q , i 
Consult Catalytic today! Brazilian Tr. pfd. 5,901 
3 B.C. Electric 4% pfd. 1 120,000 Financial 
REFINING INDUSTRIES ‘Do 6% pid. 1 15,000 = 
Do i% fd. 44q 1 144,000 | 
on Brock id P 1 Du Pont of Can. Sec. .10q 28 725,657 
| 1 East. Can. Sav, & Loan .25q 1 37,500 
Equip. Fin. pfd. ...... .liq 15 1,54 
c da Bread B pfd. . 62} 1 | Guaranty Trust ........ .20q 1: 
Imp. Invest. 61% pfd. .31iq 31 12,828 
Do B Laurentide Accept. A .liq 31 
15 22176 | Ont. Loan & Deb, .... .25q 3 62,500 
Cd 77. Premier Trust .. ... 2.00q 23,058 
‘ “dn. Gen. Electric .. 2.00q 3 377,690 St. Lawr. Cred. 6% p. .18q 15 2625 
14 a Sterling Trusts . 50q 3 23,505 
. Third Can. Gen, Inv, . .10 14 183,719 
Traders Finance A .. .60q 3 616,993 
40q 14 2,367,112 Do B 3 144/000 
Consumers’ Gas ...... .10q_ 1 650,291 Do 41% ‘pid. 7 3 39.375 
Do 54% pfd. ser. A 1.37iq 1 68,750 Do pfd 3 35,836 
Crown Zell. (Can.) .. .25q 1 90,301 Do 6° fa 5°330 
15 23,279 D 1 14°423 #3 
: Dom Forge a 3 25,000 | Un. Fuel Inv, 6% p A iq 1 67,500 
Dom. Foundries , 1 1,232,811 Western Assur. ...... .80q 1 123,200 
Texte”. ¢¢—Stk. Div. of 2 shs. for ea. 18 shs. ee ave ume 
ow TOW. q — Firs ou, -ftor- Sik. it. 
E. Bak’s. . 50 15 15,000 . shs. f 100 shs. 
os Enam. & Heat, A ..- 124 31 14,750 §—Fo: 3 months ended Aug. 1/60. 


Fraser Cos, -30Q 24 667,831 4—Participating. 

Gatineau Pwr. 40Q 1 664,992 s—Semiannually. aq—Quarterly. 
Do 54% pfd. . 1.37q 1 47,950 es—On arrears 


Before the Courts 


Hayes The reasons are simple: 


F. W. 7, | 
We > Sean From Our Own Correspondent 


Hughes-Owens A ..., .20q 15 9,989 SAINT JOHN — The Teamsters 


P TARGET Greening Wire ...... .05q 1 
Growers Wine A ..... 10q 29 13,762 


Group Life Insurance Plan 


engineering delays because Butler buildings are 


5.4% pfd. ..... 40q involved two New re-engineered conform all code requirements. 
Ingram Bell come before the Supreme Court shipping delays because Butler’s broad inventory 
nerous Amounts for Key Personnel. rigid frame, clear-span structurals and superior wall 
am 4 c e Ce .. 3,369 
Insurability. Jockey Club One case stems from the New because mass production in- 
Loeb Ltd. ........ 10s Relations Board should have in- ler building 
Mailman Corp. pf. and Prince Edward Island completely enclosed long before conventional struc- 


Man. Sugar 6% pfd. . 3.00s 1 45,000 
when held vote among em- turals would providing cover much sooner 


your building investment when you build Butler 


sell the best Group Life, Sickness and Maple Leaf Mill, ployees Eastern Bakeries Ltd. 
Accident, and Pension Plans. The labor board claims has 
outside New Why wait until spring? Build now with Butler and 
business this winter. find the finest, fastest, lowest- 
Pwr. subject the second case. cost way build well. Gall write your Butler er. 
appeal court upheld the Yellow Pages under “Buildings, Metal” 
| Morrow Screw 4% 1.00q 1 56 time) Ltd 
Mt. Roya’ Dair. fistk. div. 15 
HEAD OFFICE: WATERLOO, ONTARIO er Royal _. Bere 31 ry At the time, the Teamsters and MADE BY CANADIANS WITH CANADIAN MATERIAL 
} Do 5% Jun. pfd. 3 750 
National Grocers ...... 44,378 erating Engineers were attempt- PANY CANADA LTD 
YOUR EMPLOYEES’ SECURITY OUR BUSINESS win certification for the BUTLER MANUFACTURING CON 
on Neon | company's em ployees. | 3435 QUEEN ELIZABETH WAY, BURLINGTON, ONTARIO 
Nor Mach ‘Wks. pid. ian i * vase | 2 assessed damages of $12,508. They | Manufacturers of Meta! Buildings * Plastic Panels * Equipment for Farming, Bulk Storage, Transportation, Outdoor Advertising * Contract Manufacturing 


Businessmen Head Charity 


CHARLES CARROLL DUNN, 
chairman the Federation 
Catholic Charities 
Montreal, was born Wash- 
ington, D.C. was trans- 
ferred Canada 1951 
vice-president, sales, 
Texaco Canada Ltd. grad- 
from the Naval 
Academy Annapolis 
1926 with enginecring de- 
gree. resigned from active 
duty the navy two years 
later and joined Valiant 
Co. Baltimore, joined 
the Texaco Co, Washing- 


ROLAND LARIVIERE 
campaign chairman the 
appeal the Fédération Des 
Oeuvres Charité Val- 
leyfield, Que, partner 
the bakery firm Monette 
Lariviere Inc, was born 
Valleyfield and graduated 
Arts from the University 
Montreal, djstrict gov- 
ernor the Societé Riche- 
lieu, vice-president 
Bakers Associa- 
tion Quebec, director 
Progressive Bakers Que- 
bec, Inc, and member the 


4 

ALPHONSE PROTEAU, 
well known businessman 
Quebec City, chair the 
Fédération des Oeuvres 
Québec’s 15th annual cam- 
paign. was educated 
Charlesbourg and Collége 
Lévis. insurance brok- 
er, Mr. Proteau, the presi- 
dent Lesage Proteau 
Ltée. Former president 
the Quebec Chamber 
Commerce, Mr. Proteau the 
head Solidarité, life 
insurance company; director 
the Gare Centrale 
bus and Quebec Travel 


HOWARD ROSS, general 
chairman Montreal’s 1960 
Red Feather Appeal, na- 
tive Montrealer and grad- 
uate McGill and Oxford. 
che Co., chartered accoun- 
tants and president Payne 
Ross Ltd., management con- 
the executive the Canadian 
Institute Chartered Ac- 
countants, governor Mc- 
Gill University, Sir George 
Williams University and the 
United Theological College, 
past president the McGill 


rives 


ARTHUR PASCAL 
chairman Montreal’s 1960 
Joint Campaign for Combin- 


Jewish Appeal, United 
and the Rescue 
and Survival Fund. Mr. Pas- 
cal vice-president the 
Pascal Hardware Co. 
past president Neigh- 
bourhood House, member 
the executive committee 
the Federation Jewish 
Community Services 
and vice-chair- 
man the Board Trustees 
the Jewish General Hospi- 
tal. Mr, Pascal also past 


Bank Notes 
Stock Certificates 


MONTREAL OFFICE 
360 St. Jomes Street West 


Here are regional directors 
1960 Canada Savings Bond 
campaign, payroll savings divi- 
sion: 


British Columbia: George 


Sherwood, Vancouver. 
lop, Winnipeg. 


Ontario: Clifford Beatty, To- 
ronto. 


October 1960 


LIMITED 


Postage and Revenue Stamps 
Cheques and all monetary documents 


Labels 


STOCK EXCHANGES 


HEAD OFFICE OTTAWA 
145 Richmond Road 


THE FINANCIAL POST 


CANADIAN BANK NOTE 


STEEL PLATE ENGRAVERS and PRINTERS 


Bonds 


SECURITIES ENGRAVED FOR LISTING 


Name Directors Bond 


TORONTO OFFICE 
King Street West 


Debentures 


Bonds 
Oct, 4, 1960 
Bid ask. 


New Brunswick: N. B. Anglin, | Halifax ..... 4% ‘71 90 92 .25 


Saint John. 


Nova Scotia: Wood, Hali- 


Newfoundland: Macgilli- 
vray, St. John’s. 


Last year, 221,089 
bought $78.7 million Canada Sav- 
through payroll sav- 
ings. 

Mr. Beatty described the mar- 
ket “more receptive this year 


Hamilton ... 6 "79 104% 106% 5.45 
Metro. Tor, . 5% "80 102% 104% 5.36 
Montreal 6 "79 102% 104% 5.59 
Ottawa ..... 5% ‘79 101 103 5.25 
Regina ...... 5% "82 98 #100 
Vancouver .. 6 "BO 104% 5.60 
Winnipeg ... 5% "77 «96% 98% 5.39 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 


Co,, Toronto. 


Canadian kilo bars of gold approxi- 
| mately 32 oz. each. 


Oct. 1960 


ton 1932, served with Knights Columbus, 
the navy again from 1942 married the former Lucie Bureau, treasurer the As- Graduates Society and the Master Lodge The Quebec: Gerard Gingras, Mont- ever 
1945 and returned the Monette and they have five sociation Institute Chartered Covenant No, 108, and real. Average annual interest yield per 
Texaco Co, d’Autobus Province Accountants. A.M., and past president Senior organizers the the bonds when held matur- Latest week $34.20 

Québec, the Club. tic Provinces are: ity 4.71%. 


Dividend Changes 
Jamaican 5 8 


k 2 3 
(By Brokers Dealers Assoc, of Ont.) 1050 1100 


Unlisted Mines and Oils 
: Ov. a otal pa or payable to date Kamlac 9 11 uejo 
Abeta 2} 34 Cn Fred 17 20 Lrndona 1 nd Ma is 
CANADIAN VICKERS Common, 20c 7 Laronge 1 2  Redcon 5, 6} 
payable Oct. 15 to holders of record Oct. “2 Larum 4 5 Redruth 1 3 
payable to date in 1960, 65c; total paid 4 d Richer 3 3 % 
> 59, H paid in R Tint 90 95 
1959, 70c. Recent price: $14 Alexand 6 7 Crackst 33.C«<‘ Lk Renzy 2 34 nto > ig 
959, 70c. P Am Krk 2 3  Craibee °22 24 Lunecho *17 18 RobRL, 21 24 
12'ec both payable Dec, 1 to holders of Anamaq 1 2 Derlac 33 4 Main Ok 55 65 Rugged 1h 2 f 
total paid to same date in 1959, 40c; total Barima 11 13 Dom Ex 19 22 Marchnt 27 30 Sheldon 9 10 
paid 1959, 40c. Recent price: class A,| Beacon Dumont Mar Bird 
LOBLAW GROCETERIAS—Second pref- B Grass ~Echo Ind McCuaig 3 Sn Drft 1 
erence and common, 59¢ both payable Bour C 2 3 Ego 7 9 McFinley 4 6 SMarysx 4 5 a 
Dec, 1 to holders of record Nov. 2; ex- Bracema 7 8 El Bonan oe Miles RL 2 3. Starlight 1 2 4 
dividend Oct, 31. Total paid or payable Bramin 7 ) Evenide 4 6 Mindus 160 170 Sunbear 1 2 : i. 
© date in 1960, $2.21; total paid to same Bright 1 2 Exp All Ye) | Montco 1 3  Thornert 1 3 2 ee 
date in 1959, $2.16; total paid in 1959, Brilund 3 5 Farcroft 1 3 Mirado 73 #8 #$=‘Tower 1 3 : ono 
$2.16. Recent price: Second preference B McDde 6 8 Forty F 66 «672 Mt Keno 1 2 Tresdor 3h. O44 ¢ ————S 
$50; common $115. Bruce P 7 9 GanCop 2 3 Murk F 10 
Brunnett 34 5S Gateway 2) Murmac 2 ngava 
35c Camdeck 4 5 Glenburk 44 5 Nasco 1, 2) U Prin 185 190 
payable Nov. holders of record Oct. Camlaren 2) 3 Glencona Nat Nw 28 30 Viking 18. 17 
14; ex-dividend Oct, 12. Total payable ten NewAug 3 4 £Wadge 4 7 
to same date in 1959, 50c; total paid in C Al Met 1) 2) GrdLabel j 1i Nw Met 5 6 Wesley 4 44 
1959, 50c. Recent price: $1842. Cn Fer +104 110 Goldmaq 2 3 N Redwd 2i 4 Westfld 10) 613 
OCEAN FISHERIES—Common, Sc pay- Caral 3 5 Goldyke 1 3 N Walco 34 
able Oct. 17 to holders of record Sept. Cstlbar 7 9 Gov Gold 2 3 Nicoba 2 3 W Wasa 5 ; } 
27'ec; total paid to same date in 1959,| Cent Hill 4 6 Hot Min 3 4 Nipiron 8 10 OILS 
30¢; total paid in 1959, 30c. : Chellew 5 7 Hornfit 65 8 N Offsets 5 6 BC Oil 1050 1200 
: Clinger 2 3 Hubert L #3 5 Normar 1k 3 Do rts 500 700 7 
15c_ payable Dec. 1 to holders of record Columbr 1 2 Hud Ung 3 5 Oklend 3 5 GSGrs #10 12 et 
Nov. 9; ex-dividend Nov, 7. Total paid Comstock” 2) 4 Independ § 8 Orofino ‘*18 19 Harvest 18 22 oa 
or payable to date in 1960, 25c; total paid Con Cop 9 10 Ind Mt 9 26 Pacemak 1 3 WN Surp 70 680 ‘- 
Pax New Paige P 
Pelangio 1 2 P Dover — 12 
Penelop *30 40 Phoenix 31 «(34 
Pickering #5 6 
Corporation Bonds 
(Supplied by Investment Dealers’ e ® 
Association of Canada) 
October 4, 1960 
Int. Prev most experienced communi 
Issues: Due Bid Bid cations team Canadian National 
Soweter Pwr, . 33 °80 831 coe 80} h bl 
raz. Traction solving the co z 
Electric . oe i i 
small. two businesses are alike. 
Consumers’ Gas 5 ‘78 95) «es 96 
Gatineau Pr. Each demands special communications 
Gt. Lakes Pr. 52°77 100) eee 100 kill d d 
Maciaren-Quebec 1 a 
exicanL.& P 5 "75 82 82 
Que. Nat. Gas . 53 ‘85 83) e 
Shaw W. & Pr. 43 ‘76 943 94 
Tr Can. P L S85 ‘a2 96) 952 For expert, specialized information 
W'coast T. Deb. 54 ‘88 83) 82) d ‘ 
and service on your communications 


Industrial Issues: 


problems, call your nearest Canadian 
National Canadian Pacific Com- 
munications Office. 


Alum. of Can, . 
Bathurst & P 
Bicroft-Uranium 
Can. Bread .... 
Can. Cement .. 
Can Steamship 
Cdn. Brew 
Cdn Canners . 
Cdn. Celanese .. 
Cdn Chem Co, 
Cdn industries 
(1954) Ltd. .. 3 
Cdn, Dyno ,.... 
Cdn, Oil 
CPR .. 


problems 


Industry conquers new frontiers 


teletype 
telex 
data processing 


Today multimillion dollar industrial projects are 
being established the sources raw materials... 
often remote places the world, the midst 
virgin forests and rugged terrain. 


. 
Protecting the owners, architects and contractors 


Cockshutt F, E, 
Cons. Denison . 
Dom. Fdrs. & 
Dom, Stores .. 

Dryden Paper . 
T Eaton Accept. 
T Eaton Realty 


Loblaw Groc. .. 


this type venture through professional application 
‘ alls Co. . 
qualified insurance technicians and engineers. our facsimile 
job help safeguard these huge investments, maintain 
continuity operation and minimize insurance costs. telemetering 


Lorado Uran. .. 


The ability serve new and better ways 
Marsh McLennan. Our services North Cdn, 


reflect not only long time stability 


is at stake Ont Jockey Club 


Simpsons Ltd, .. 42 ‘7 O44 95 
Traders Finance 42 ‘71 96 934 
Accept. . 51 ‘68 eee 92 
n. Grain Gr, . 3i °70 8 eee &5 
LIMITED CONVERTIBLE ISSUES 
Cdn. Petrofina 4 °72 OF 
TORONTO, 44 King Street West VANCOUVER, Standard Buil'ing | 
MONTREAL, 507 Place d’Armes CALGARY, 140Sixth AvenueS | Westcoast T 8) 


Havana, Cuba,, Caracas, Venezu ane £ S'wood Dairies Si ‘72. 971... 


Trans Emp. Oils5 ‘66 95 ... 95 


‘ 
| 
i 90 eee 90 
2 
ae 


October 1960 FINANCIAL 


Grain Prices Record Financing Mutual Funds 
| Dominion Governments, Offerings o entures, due ct. 1, 1961-80, $350,000. 
High ‘Low Week Week Oct. 3| High Low Week Week Oct. 3 RATINGS OF COMMON STOCKS—Wat | Due Dec. 23, 1960, and March 24, 1961,! debentures, due Oct. 1, 1961-75, $782,500, Assoc. Investors 25.5(33%2) = ht v1 
Oste— Wheat— Watt: st —Watt | $120,000,000, Issued Sept, 23, 1960. Sold at | Issued Sept, 19, 1960. Sold at $97.50. to Can, Invest. Fund =~ 
79% Dec. .... .798 "19 | 1- Si Mar, .... 1.994- 98 993 |" Co., 1 Wall St., New York 5. N.Y 1.99%. Ruel & Cie, Inc., Oscar Dube & Cie, Inc., | 
q 7 Ma 8 972) “4 C'wealth Inter. 32129) 7.61 8.36 
998 973 Dec. ....° .99 98% | GLOBE ENVELOPES LTD, — Dominion | of Markham, Ont. — 6%% debentures, | Veillet, Langlois & Courtemanche, Inc. Diversified Inc. B we 
' 1.085 1.07) 1.074 1.075 2 , ,| TRADERS FINANCE CORP. — McLeod, | Sept. 9, 1960. Bought privately by Nesbitt, | of Sawyerville, Que, — 5% and 5% de-| Grouped Inc 15.45(23.7) 323 3.33 
Mar..... 694 703 Options on Stock Township of Edwardsburg, Ont. — 5% | Gouinlock & Co, Ltd, 
2191 2.203 5% debentures, due Sept, 1, 1961-80, City of Halifax, N.S, — 5% 1-20 year | Executive (1956) 30.22 ... 
High Low High Low current market prices Issued Sept, 13, 1960. Sold $96.09 debentures, $1,500,000. Issued Sept. Executive (1957) 
For Week Fuly Het 2.2345 2.243 | Abitibi One > weed N to Credit Interprovincial, Ltee. 1960. Sold at $98.003 to Wood, Gundy & Sup’vised Executive (1958) 5.46 5.52 
Algoma Steel 300 Irish Copp ee 1g | Dentures, due Oct. 1, 1961-80, $1,269,000. Sup’vised Inc. Fund 12(17) 3.82 3.86 
y 86 85 | Aluminium 245 Jacobus 19 Issued Sept. 14, 1960. Sold at CORPORATE T.V. Electr’s 
Barley— For Week ; Barnat Mines 35 Madsen R L 32 School Commission for Mun, of Town of | rants), due Aug. 1, 1966, $500,000. Issued Do, B 94.4191.1) = 4 ui . . ‘ 
. 1.004 97) 97) 974 Corn— Campbell Chib 65 Massey-Ferg 90 | Oct. 1, 1961-70, $33,000. Issued Sept, 14, | Maison Bienvenu Ltee. United Accum. Fund 16(24) 1S01] } a Ing 
1104 1.074 1.074 1.078 | 2 ¥elt 1.12) 1.12) 1.174 1.123 Conade Tungsten 25 Merrill Island 1961. Sold at $97.449 to Belanger, Inc. tIncluding $000, 5 
Rye— | Jats— Sanadian Delhi 65 Murray Mn 16 5 Ont. — 6% deben- e..sinkin un onds, series “G,” to «Paid or payable in ota a 
OC. W. 1075 1.068 = 1.068 Cdn Export Gas 30 Nor Cldstrm 20 Sept. 15, 1960. Sold at $97.60 to Equitable 1960. Offered at $98.50 and accrued in- #Of which 62% (U.S.) cap, gains dist. in $ 50 
Cdn Sup Oil 100 Pacific Pete 125 2 IP Co, Inc., Credit Interprovincial Ltee and| 4sOf which 8c U.S.) was paid following 
Central Del Rio Provo Gas Town Dartmouth, Pitfield Co, Ltd 2-for-1 stock split. 
se Cons Discovery 50 Quebec Nat Gas 100 tures, due Oct, 1, 1961-80, $750,000. Issued ‘ P ; 
120 Sherritt Gordon 35 Village of ar Oommen ground up for dictation by Edison Voicewriter, the 
Week Same Year Year % Giant Yk 130 Teck-Hughes 28 | Issued Sept. 15, 1960. Sold at $98.759 to ‘ experts In business recording. : 
Ending Pipe What stocks and bonds are doing The new Envoy includes features that will help you 
§ Cc m n for un, of St, 
1959 190 debentures, due Aug. and what prominent observers say whip through paperwork faster than you'd ever have 
General Motors: Unlisted Mines and Oils Stock markets both the has been given backed Edison Voicewriter and its nationwide 
Buick 258 363 6,768 7,257 trom School Commission Canada remained recent approval for ex- organization. 
October 1960 $98.50 Placements Kennebec, Inc, this month. stronger trend United States, profits from the business for full days without charge. Call today. 
Tord ..seeesseceeeees 696 500 42,931 et Assce Devp 3 H Natl Mal? 2 33 Noon Value in Canada There was a aaical of interest | Any possibility of -up-grading A product ot Thomas A. Edison Industries 
Sea teste 90 60 3,484 3,868 Black Hk 18 23 Oklend 3 5 U.S.$ U.K.£ lan inerease in price of the metal sideration at this time and any 32 Front Street West, Toronto, Ontario 
4 6,226 _ Cdn J 7 7 : t 04 1 Thurs. . ee 97 27/32 2.74 15/16 ly high grade issues. Surplus cash 
toward lower stock prices the The current intermediate de- reversed their 
TRUCKS immediate future. This these columns June cline has been rapid and substan- downtrends. 
Motors Government Bonds has been brought about writer cast doubt good-sized technical rally| strong have been 
Ford 14,073 Oct. 1960 (Supplied Investment Dealers’ Canada) extent the recent decline ability the market rise can expected any time. natural gas, trust company, 
143 4,303 5,082 Bid New York market which highs and suggested prove nothing for the bulls and food chain issues, 
224 255 turn placed certain over-pri the last group, the George Wes- 
Internationa 40 55.462 | Govt. of Canada Bonds: | Int. Bank of Reconstruct, New Brunswick: | f press P Cc ket ton : i t Lob 
1,183 56,7 Development 1968/71, pressure Canadian markets. and employing the funds primar- One bright spot: the Canadian companies 
299,613 298,197 ... 1965 Oct. The fact that there are many ily where yields and values pipeline, gas utilities and gas pro- law’s, Loblaw Inc.) still sell 
yeor, Comet 1961 model yeor; Plymouth includes May 1970 Jan. cause alarm, acts depressing (July) and subsequent york market. When the pressure The future course the stock 
ANNOUNCEMENT Unlisted Industrials Manitoba: areas, say nothing the recent advance. the industry. doubt that only sustained recov- 
LANCER POOLS (CANADA) Alexander Bldg 16.00 Quebec Hydro and uncertainty. not constructive enough sup- the New York Market sank oil policy and attacking 
Do. Jan. July 1978/80. July 1978/80. borne mind that although the!the early 1960 record highs. treated sympathy but has opportunities. 
Do 6% Pid. ee 104.00 ass 54 Dec, 1964 ... 105) 1064 
British Newfoundland ... 1.75 2.25 5) Aug, 1979/81. 102 103 | 54 Feb. 1977/79. 4 
Calgary Power 4% pid. .... 75.00 
Cdn Admiral Corp. 15.50 
Cdn. Canners B ........ 11.75 
Cdn, Corp, Management 8.00 8.75 >..: . . 
Clairtone Sound Equip, 4.05 4.15 EARNINGS INDEX MONTH YEAR 
Copp Clark 6% pfd. ...... 81.00 teas $53.47 $730.13 15.31 15.32 16.44 19.59 
Debentures & Sec's pfd. ... 80.00 
Doliar Land Corp units .. 162.00 166.00 A Yi ] | 
($100 7% deb. & 6 common) | , a0 - 
Dom, Linseed Oil Units .. 3.25 verage 
Packers pfd, ...... (COMPILED MOSS, LAWSON CO.) 
Do. common coos 3.00 
a3 Goderich Elevator .., 17.50 18.50 | WEEK MONTH YEAR 
14.00 14.75} ocr.3 AGO PREVIOUS AGO 
| Grt. Britain Can. Inv, 85.00 88.00 % % 
| 16.00 ‘ 114A St k Yi id 479 4.73 4.66 4.34 
| Hart Battery (1957) Units 3.25 verage oc .. 
udson’s Bay Co. 1.73 22.25 
Humberstone Shoe 650 Preferred and Stocks 5.08 5.10 5.08 5.09 
JAMES GRIEVE Jenkins $9.00 Mining 5.60 5.45 5.62 5.26 
: Lake Ont, Port. Cem, com. 1.75 2.15 | 
Jomes R. Grieve hos been appointed Do, pfd. ... 288 
i i -ordinat f Do, wis. 60 1.00 
Paols (Canada) Ltd., it was announced | 425 
today by Benjamin Tessler, president. Meadowvale Development . 3.25 3.50 Toronto Montreal 
Grieve will be responsible for fran- | Mindustrial Corp. ......... 1.60 1.75 Ended Chanee Ups Chenge 
les and merchandising for Can- Mutual Finance Corp. 
chise soles e g : Nova Scotia L. & P. 4% pfd. 175.00 coos | Aug. 26 seecee 382 287 184 148 72 125 
Four Oaks Family Pools (Toronto), Inter- Pacific Western Airlines .. 1.50 1.75 5 ay 9 err 291 359 155 87 117 119 
national Swimming Pool Corp., and Swift Park Lawn Cemetery ...... 2,00 
Pembroke Electric Light .. 105.00 sss: | 16 200 399 164 84 
Canadian Company Limited. Phillips Electrical 205 454 168 162 135 
A native of Galt, Ontarie, Grieve wos | Philips Lamp ........... eee 159.00 169.00 30 di 234 319 303 56 154 160 
graduated from the University of Toronto. | Srust Sept. 
tries, Inc., the largest manufacturer of | Teleflex Limited Sept. 30 207,700 2,068,000 48,485 101,067 3,370,000 1,210,000 
quarters in Trans-Can Freezers warr.. 15 5 7 16 3,170,000 1,100,000 4 
common and preferrad stock ore traded | Toronto Medical Arts Bldg. 58.00 B oo | Sept. 27 «444+ 226,600 2,179,000 35,180 5,0 ° 
Triarch Corp, 112.00 15.00 
| U sal ler 6% pfd,. 53.00 58.00 
aterloo Mfg 5 ee ach. ul j and In- Total ; 
ie} Westcoast Transmission ... 15.00 15.50 allied Bever- Bidg. utili- Total 4 
INSURANCE COMPANIES No. of equip paper ing Oils ing prod. ages mater rials Banks ties co’s ; 
NATIONAL LIFE APPOINTMENT British America Assce. .. 102.00 105.00 | Securities 10 10 4 4 7 ? 8 14 72 7 14 93 ; 
Cdn General Insce. 1935 date: 
Commercial Life 20% paid High 947.5 1238.1 252.0 2855 410.5 304.8 7244 5905 315.9 297.8 
Crown Life Insce. ........ 200.00 eooe | LOW 685 516 597 409 777 72.4 79.3 647 56.1 68.4 645 60.6 
Dom. Can, Gen. Ins, ,,.,... 45.00 sees 1960 
Dom. Life Assce. 185.00 se+ | Monthly ‘Figures: 
Excelsior Life Jan 741.9 1156.8 204.2 180.2 56.0 518.0 267.6 332.8 191.0 
Great-West Life 713.0 1080.0 194.0 173.8 34.6 488.7 257.9 316.3 186.8 
Do. 70% paid 682.2 173.2 256 469.2 256.7 309.1 188.2 2488 
Aug 614.3 1093.0 183.0 159.0 179.8 233.8 623.6 410.4 244.9 311.9 187.2 
National Life Aug 649.5 1121.3 188.2 172.1 6427 253.9 190.9 247.5 
Sovereign Life 170.00 185.00 Aug 664.8 180 241 259.4 329.7 192.5 253.0 
| | Sep 80. 2 2 252. 
MPANIES Sept 654.9 1138.3 202.5 174.7 184.7 247.8 649.2 428.0 256.2 328.8 250.3 
£048 | Sept. 635 9 1113.1 202.0 170.0 185.2 2427 641.2 419.1 2486 3262 190.5 2443 
British Trust Sept 612.7 1089.1 198.2 168.7 174.9 240.4 629.1 411.8 243.6 318.7 187,2 Ryder full 
fastern Trust ........ 28.5 , 
Halton & Pee) Trust ..,... 12.00 *High and low for year fiom 1935 to date inclusive are based on weekly figures y 6" ull service truc oamng ets you pay for use only not costly ov er Decide now to see your nearby Ryderman, or write 
used the Dominion Bureau Statistics. ship. The money and the time you expend owning and maintaining for our bookiet for to: 
*Original pledged. $Third pledged 
TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX offers you something else: DER TRUCK RENTAL 
} 2 5 0 x x 
ritish Sept. 483.56 85.91 151.53 Sept, 140.4 260.6 2205 411.7 71.06 
Canadian Delhi Sept. 1396 2198 4077 Get the exact trucks for the job Get more out your trucks 
The Life Assurance Compony East Month Ago 81.91 158.48 Mon. Ago LABOR DAY fleet meet your specific transporta- nance 
Canede announces the oppointment of | Great Britain & Canada... 16.00 18.00 | yea, ‘Ago... 511.31 86.94 163.26 100.73|-Year Ago 145.5 2043 244.7 417.9 85.22 ti 4 Se pecific port ae — your trucks at top perform 
| Maritime Tel. & Te 00 | SURES was 7 f 
end sales the National Quebec Telephone Month Ago 609.87 135.84 93.12 202.98 enced, uniform truck service ment. you project one accurate, 
business in Canado. | Stanfield “A” and “B”.... 11.00... a 124.06 90.85 190.43 1960 High ... 685.47 160.43 96.45 222.42 y easy-t udget cost, DIVISION OF RYDER SYSTEM 
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: High Low Divid Sales ; D 
WEEK ENDED SEPT. 30, 1960 ($) High Montreal exchanges press time High Low Dividend High Low Close ividends eciarec 

ig w Divi i > 80 33 High.-Bell *. 5 45 ‘1 

29.87%4 19.50 24+" 21... 5630 20.50 20.75 19.75 20.25 ales High Low Close D, E, F | Mont. Trust ...... 35 Oct. 14 Sep. 30) ‘Do C4. 
Ad Attra... 08 51.75 4300 Hud. Bay 300 3771.45.75 45.75 4450 4550 = «+» 11068 .28 .25 .26 1.04 46 Dev Palmer. 17311 AT 46% | Mt Royal Rice ... .25 Oct Oct | 

Aumacho «.. 4450 .06 07 06 07 10% .06 Kirk. Town. . 10500 . .08 09 08% 08% 2000 06 06 11.75 690 Do.B...... 4978 8.00 8.15 7.55 2.10 Provincial Bk. . 30 25 Nov. 2 Oct. 14) H. Walker-Gooderham 

“94 10 B'tie-Duq.... 7400° ii 14 ‘09 ‘04 Lencourt .... 1000 06 05 05 05 Ta- . 12000 2 .10 101% M, N Salada-Shirriff-Hor. .06 Oec. 15 Nov. 24| §§—Participating. 
04 ‘02 Lexindin 5500 ‘0344 03 ‘OF 53 12300 18 20 18 on a 3 Scarfe & Co. A... .20 Nov. 1 Oct. 15} ¢—Less Britisr inc. tax. 
Bethle’m .... 7250 .61 60 +50 "52 .09 03'2Louvicourt .. 2500 05 05 05 05 0l'2 .00%4Utica .... 1 1.06 1.05 1.06 14 2000 10 _Do B 15 Jan, 2 Nov. 30, com. shs. for ea, 100 com. shs. 
“15% (05%4Bibis-Yuk. §2000 07% 107 05% ‘06 15 06 Lynx Yk, ... 5500 .07 0742 .06'2 Vv WwW 9600 32 30 32 Do pf .. 53 Oct. 14 Sep. 23 we—Stk. div. of 2 shs. for ea, 13 shs. 

22 1.30 Can Tung . 20100 1.40 1.45 1.31 1.38 | 07 07 06'2 07 09'2 +» 2000 .05'2 .06'2 06% B3 A3 Gross profit margin rose slightly, | 20.008 

‘10% Cdn, N. Inca 72200 12% 13% 12 13 12.6212 10.37%Mgn Corp. *.25 1785 11.25 11.62% 11.25 11.50 a 55 Yukon-Confe 20734 .58 .60 57 57 45 ps 275046 46 45 45 mestic d | Earnings per Share an Dividend Record: 
07 03 Canalask .... 03% Molyb’nite .. 3500 .55 5 5¢ 30 80 “70 1.50 1.60 > ins 1.20 
96 "33 Murray M. 146400 33 102% Albedens 1000 ‘02% 05 Oi] D. . 18000 .02 0244.02 02% | ye s. 1e past few months | *Maximum available in the year tinder 
‘Captain nil... B07 A07% 07% | a 10500 025— 025% Ranchman's O, 20 .08 t.04 +.04 +.04 to meet demand for high speed, tool, | 30: 
04'2 .04'2 60 5.0 

09'2 Chess ....... 15000 .03'2 03 | 7 11500 10 8.00 4.85 Bailey-Sel. A 4280 5.35 5.30 5.00 5.20 47.00 33.00 debs. 33°30 33 33°00 33/00 | fiscal year. “We find it difficult to | Total assets 1,029,990 
23 Chib 13090 a 12% ‘10% North nil... 20.75 - 16.50 1.43% .... 1015 19.37% 19.00 18.62% 18.62% 4.65 3.25 Security ..... 5000 3.65 3.60 345 3.60 near future but feel that we will Total curr, liabs. 289,967 309,738 
| .09 . G’dvue .. nil 01 Bashew ..... nil B03 A03% 03! 04% 02 Silver City .. nil. B.02% .... 03 creasing share.” sav Chair | Capital stock .... 10,000 19,000 

Const Cos 0 0 47 B13 Al6 15 .23% So. Union... 7800 10 wll .09%4 10 The mino al ex rking capital ..... 621,736 412,370 

t.30 Coleman A.’ nil... SN nib... ritalta ..... 00 2.10 2.05 2.00 2.05 04 Sturgeon ..,. 7000 04% 04% .04 04% | €Quipment to improve quality con- 
06'2 .024aC, C. Cad. .. A04 +02 ‘90 ‘te 75 Can. So. Oil 18 10 Turner V.... B.07 40 | Years Ended June 30: reached $463,931 compared with the 

3.85 2.95 C, Disc’'y .24, 31995 3.40 3.70 3.30 3.35 .72 26 Nickel M&S 6235 ° (3844 5 95 on c warr. 6 1100.20 16 10 10 1.25 .74 Un, Canso v.t. 1500 1.00 1.00 91 91 | Net earnings ......... $250,745 j Previous year’s net of $163,119. 

0 . Gillies ... 2 062 0 06! 4 Nipissing .... ) 78 7 200.04 04) Bond interes ‘00 any 4 

= 1.09 90 94 48.75 36.00 Noranda 2.00. 6804 39.00 40 16 Cdn. H A.02% 02 13 06 Wayne ...... 5500 07% 06 06 «Loss or deficit. = D. Batement says company awaits a 
‘ >. Mogul 0 8 83 Norbeau ..... 15519 .49 105 60 21% .21 12) Wespac A13 13 ‘Que. inc. tax only; no provision 

C. Morrison . 11500 13% .14 12 14 19 Norlartic .... 53500 (22 465 128 AS 5.40 5.15 5.25 18 49 W’burne .... 3000 50 51 ‘52. Carry-forward from prior years for further financing. 

Norsym e ... 2000 .05 ston on 1.55 72 W, Decalta . 16750 91 93 91 92 None paid. entered a program for 17 wells, ex- 
ols 07 C, Pershcourt 1000)  .10'2 .10'g | 1.30 N. Coldstream 9775 1.09 6.70 4.00 Rio 09% Warner .. 500 04 03% 30,2 $0,200 Ten development wells in the Dods- 

| 5 Sommioi! .... r 59. +Extra paid in 1959, st yn | 4nventories ... 5 lands Nas no urnishe 2S S. 

2 Smelt. | 81 -20 walt cee 6200.35 40 36 .38 2.65 2.10 P --. Bl 30 1.15 for record purposes only, does not ‘necessarily apply to 1960 | Prepaid exps 1,596,967 , results 

ria ‘63 1042.10" 15'2 08 Norvalie 13500 09 08 08 ‘08 45 East tDividend action deferred. *Stock dividend. +#Dividend | Fixed assets 1,838,606 pen | agreements which are to be farmed 
Sont. C. M. , 2 23 2 .25 Nudulama .. 5 $$$ |} Bank loan .. "400 95% “ti 

: 2 | Accts,, ete 234,795 22 
3 | 7 Due parent cc 95 087 | 
15 Copper Corp. 2700 .17 18 16 16 ki ew igh & L Bo Tots ; 

1.80 98 Cop Rand 27942 1.13 117 10 04 Obaska 5000 06% .06'4 | | Bonds Issues: Rate Year Call Price | Funded debt .... + 1,000,000 1,000,000 | ; 3 i 

8.25 Opemiska 6.00 6.00 5 80 600. |ed on Canadian stock exchanges Melyb'nite Sand River | Working capital ..... 645,293 496,607 ands interests tota net 
26 Osisko ...... 2500 26 ern oils had ws. West Oct. 11—New Spring Coulee Oil . Caigary | Machinery ane tapped wells 
033 -18'4D’Aragon 68100 -20 19% =.20 05 Paramaque . 1173500 07 06 .05 ‘06! NEW LOWS — 1960 Oct. 14—Queoec Copper ..... Montreal | seal, Ret for the year ended | ges wells and oll wells dur- 
ee idge ... 4 er, Leduc Oct, 18—Silver-M | 33,0 i evi wells wer ret 

0.25 8.55 Denison *1.00 16994 9.00 940 §6$8.50 9.40 2.85 2.37 Pato Cons. 20 2200 2.40 2.60 2.48 255 Do. 2nd pref. Imp. Invest. $1.40 Can. Oi! Lands warr. Stanwell Oct. 27—Thorncliffe Park Ltd. Sales, which increased by 8%, 

Cc.. A.10 55 11 Paudash .... 16500 .15 14 ‘ll ‘13 Lumber ‘A‘ ser. ps Leaside, Ont.| Were a record CONDENSED CONS. BALANCE SHEET 
2 ni 0 0 .33 15 P 372 pfd. » Cdn. O. Oct. 28—S ity 30: 

Donalda 05 07 0644 3.15 2.30 P, Oreille 400 280 285 B.C. Elec. 4% pid. $2.50 — | reorganization in the Toronto-Ham- & deposits... 
10 05 East Amph.. 7000 .06% .07 06 ‘06. «(1.02 “63 Pickle Crai. 25011 73 ‘a9 «| «Can. Machine n ustrial ‘Stocks was sold; rented premises in To- Total curr. assets 220,207 489,442 

16 09 Fab Met. ... 3000.08 10 ‘10 35 Pros nects 14527: 4 | Globe Env. ‘A’ Traders Fin. pf etter customer | Accts, > 29,278 90,161 

‘93 Fano | Q, R 2501" us Eap 100 450 450 450 450 = Capital surplus ....... 2,268,073 2,268,073 

00's 00'%4Flin Flon ... 29 14 Que. Chib. ee 3350 17 Cdn. Chem. worr, Molybdenum 10 ..|Westeel 1015 10%, 10% 10 10% Q uotations sExcess li abs. 
55 0 Forty-Four . 166 t.70 1.70 +70 08% 07 -08 Drawn. Sti. pref. Peoples Cr. Jr. 30 4.6 West. Can. Steel 60 6'2 6'4 6'2 6% Corporation Ltd., Vancouver in the ny 
"08 04 Francoeur ... 2000 .05 05 05 08 | oat on ue. Lab... 300 03 0342 03 03 dn. Hydrocorb, Price Bros od --|West Copper .... 25 200 200 2.00 2.00 | Sept. 30, 1960 and net exp) on a ~ 

= af 09 05 | 18 45 Que Met. ... 45230 (70 ‘70 68 “68 Cons. Sekeries Rebertsen, | 24% 11.40 5.3} Do. Pref. ...... 50 27 26% 26 B. C, Sugar .... 31.00 31.75 year ended April 30, 1960, such expendi- 
ind coc. . 05 05 17 63 Que. Smelt... 750 110 ht “10 Consumers Ges Ruby Feo's Ent. 130,7 00 6 l|West Koot, Pref, nil +118 | Centennial Mortgage ..... 1.65 1.95 | res were $216,640 after deducting net 

G H 16 10 Queenston C. 20897 12% 14 12% . 12 Corbys Vet. Salado-Shir.-Hor. 10° |.70-+-¢.10 |West Plywood B. 105 i! 16% 10 10 | Kitimat Hotel os 1.25 1.50 | Production income of $463,931 
| 11.87% 7.90 Quemont 80. 2270 810. 8.20 8.05 810 | Croig Bit. 31% 70+*10 Westminster P. .. 200 3514 35 2 35 National Forest Products , 1.25 1.50 | Shares o/s at Apr. 8@ . 3,468,816 3.468.816 

23.00 17.50 Gaspe Cop... 1400 1850 18.25 18.25 18.25 -38 16 Rainville .... 1000 16 16 16 16 | Crush Int. Sportan Air 28%%4|.70 19 Do. (B) 1 38 38 37 36" Johnson Terminals ...+.++ 8.25 8.75 

19.25 15.00 Geco 1870 17.25 17.25 17.00 17.25 68 45 Rayrock 20700 1 51 "49" "49% | Dom. Oilcloth Sup. Pete ord. 82 450 5.0] Do. 4%% Pref. 50 90% 91 91 91 Vectoll Investments 20 23 

75 G by .. 65 7 | 26 25 - Magnet : ., Woodford es | Midland Pete . 07 ressor ulidin subco 
1.49 1.00 “Granduc .... 2800 1.20 129 110 120 06 Roche M. 200100 ‘14% Newnorth 35 |Woods Mfg Ax 35 | Mt. Washington Copper , 41 45 ay as awarcace to 
Vine lis . 05 ‘on ‘09! xplor. a arr. ..... 345 00 00 7 15 05 10 4 
Ur. nil eee B08 A.07 50 07 331447 2 08 08 =| Cons. Mosher Prospectors | 8'2'.60 Wool Combtar nil | Pegl Resources ..... eee 23 | Drainage & Metal Products of 
re nil 2 | YANOT 39 48 | 2.75 York Knitting A 200 1.30 1.35 35 1.35 | 1 14 Canada Ltd. was awarded a $24... 

1.00 00%Do. warr. .. 21480 .00%  .00% 00%  .00% 150 50015 5.00 6.4: Aboose Cais 4114/2.25 4.8) Do. Pref 50 45 47 47 47 | Silver Butte 10 @uxXillary building and a meter 
12 0S Harr. Min... 7000 .07 08 05 08'S 3.23 2.55 Sherritt G *.25 30663 2.80 305 285 2.96 Bibis-Yuk. oe shown for record purposes only, does not necessarily apply to 1960 Vimy Explorations ....... 03 03 two gas engine compressor units. 
-13 Hasaga ...... 2000 15% 450 2.96 Sigma M. 20 1471 3.50 3.75 3.40 3.40 dividend rate of payments. arrears ¢Paid on arrears Westcoast Resources 19 sic ; 
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October 1960 


Recent Record 


Earnings Working Capital Dividends 
Total Per Sh. Debt Capito! Outloys Total Per Shore 
$ $ $ $ $ 
1959 2,370,320 0.2) 15,332,618 5,972,240 3,261,000 nil nil 

1958 ... 3,234,041 0.29 17,249,195 5,406,706 tae nil nil 

1957 ... 5,475,625 0.48 19,165,772 5,450,079 ,556,000 nil nil 

1955 ... 7,049,436 0.87 25,188,257 951,262 nil ail 

fi 104,838, it » ve. $1,135,44 i — 
. Pom half 1960 net profit wos $2,104,838, equa . ic @ shore, vs 35,443 of 10 | oil markets the facts and rumors. R 


FRANK KAPLAN 


YOUNGSTER 


CRACKS ARE SHOWING world copper markets. 
Despite threatening labor troubles Chile, world copper 
producers are talking reducing production stocks refined 


metal mount. 
World stocks copper have climbed 30% first eight 


months the year, totaling about 380,000 tons. 
Custom smelters the backed down their price from 


33c Ib. and there are reports lower demand although 


worldwide basis, copper use seems holding steady. 
The problem has been increased supply from new and ex- 
panded mines. 


Eldon Brown’s 


Some youngsters grow fast that they are always pushing out 
their clothes and needing new ones. This was the sort problem 
faced the X-Y Company. Not only was the company’s growth 
phenomenal but new developments the character and manufacture 
the product—foil and transparent paper—had extended its com- 


McMAHON 


| 
Pearson & Carson (Canada) Limited, an- | 


Here’s how some copper stocks swing. 
Latest End End 


nounces the appointment by the Board of 

President the JOHN BLACK the business, Sherritt mon use into foodstuffs, tobaccos and other perishables and even 

growing out its financial clothing. When 


Biggest feature the mining board Prospectors Airways 


which trades almost half-million shares one session, more 
than doubles price within few days bumps from 66c 


shared profits, (about $15 
Sherritt latest divi-| Million 


first approached Industrial Development 
Bank for financial already 
owned plant which was fully paid for. 


dent (15c payable Dec. mo- $1.53. 
makes total per-share ment) Reason for the interest: Unknown officially, but lots rumors Annual sales were over the million dolkar 
for 1960 25c. The 10c the rate centred property held the Harricana River area about mark, and heading higher. 
|paid June was the first since| 400 mi. northwest Montreal, mi. north Amos. The prop- The growth market demand was most 
lion adjoins Rio Tinto copper find which held out considerable encouraging but the endeavour keep 
But ise, turned disappointing later drilling: with had been unable set 
total paid the seven pre- proved Street talk promising copper find, with the drills adding aside funds for adequate expansion. Its 
vious dividend years, 1940 earnings into pleasing picture. But Noranda officials who run Pros- were substantial but normal commercial 
BROWN pectors aren’t talking, permitting speculators’ heyday. financing was not available and the company 
Noranda controls Prospectors through control Anglo-Huronian. was not position issue further capital 


For shareholders who paid 
better for Sherritt stock 
the time the Lynn Lake 
discoveries back and 
1947, much $10 for the 
stock the strong mining mar- 
kets 1955 and 1956, the divi- 
dends are welcome present 
after long drought. (Midweek 
stock price: $2.90). 


Probably the biggest benefici- 
ary, the tune over mil- 
lion, Newmont Mining Corp. 
which believed have 35% 
interest Sherritt. 


Since 1937 when the 
pany’s original Sherridon ore- 
body was dwindling and direc- 
tors were faced with winding 


the exploration arm holding company. Anglo- 
Huronian. 


stock successfully. stepped pro- 
vide the needed financing and the 
tivity the new machinery quickly fulfilled the highest expectations. 

But the youngster hadn’t stopped growing, and the same situa- 
tion arose couple years later. Again the company needed new 
machinery increase production and again I.D.B. provided the 
term financing for this purpose. The mushrooming sales chart 
took another surge upward. 

The X-Y Company has benefitted from having alert, courageous 
management and from having the right goods sell the right 
time and, when opportunity knocked, I.D.B. financing helped the 
company open the door. 

The I.D.B. was established 1944 assist industrial enterprises 
whose term financial needs cannot met from normal sources. 
extending financial assistance, endeavours help 
enterprise take advantage expansion possibilities and progress 
through its own efforts. 

you are such position, write for information and 
explanatory booklet your nearest office, consult your 
auditor, lawyer banker. 


INDUSTRIAL DEVELOPMENT BANK 


lion first-half 1960, 85% 
above first-half 1959) are evi- 
dently sufficient permit pay- 
ing out the $2.8 million for 
dividends, 
working capital below the $3.5 
million minimum allowed under 
the trust deed for Sherritt’s 
funded debt. 


Lower capital outlays may al- 
factor. 

President Brown, this sum- 
mer, has played decisive role 


* * 


Copper Rand, the young Chibougamau area producer, weak- 
ens 98c from recent $1.17 and big westcoast developer 
mont sags $5.30 from $5.50. Irish Copper, the Consolidated 
Mogul-backed Irish producer, dips 76c from 87c. Mogul 83c 
off from 90c. Consolidated Halliwell, also backed Mogul and 
new producer Haiti, holds firm 47c with interests 
the company exercising stronger voice. 

Some interest uraniums with Gunnar turning $7.10 
from recent $6.60. Gunnar has cleaned away its debt, building 
cash and looking for new ventures. There some 
earlier indicated year through the life the uranium 

contract. 


superintendent the old Sher- 
oil and gas issues especially leaders hit recent selling. 

_As general manager, drove! Petroleums which had dropped $9.55 from around $12, 

himself and his associates to! steadies $9.85. 

find new ore deposit that Calalta Petroleums and Phillips Oil postpone reorganizations 

would keep the company for shareholder consideration January. Calalta 30c steady 

business after the near its low for year. High was 57c. Phillips its 

mine petered out. surface find year’s low 45c. High was 85c. 


ROBERT GREER 


President of Western Canadian Seed 
Processors Ltd., Calgary, today announced 
the commencement of crude vegetable oil 
extraction operations in Western Can- 
ada's largest vegetable oil plant, located 
at Lethbridge. 

Mr. Greer reports, ‘Recovered crude 
vegetable oil which has been processed 
will stored tanks for upgrading 
the refinery, which nearing 
completion at the plant site. The related 
by-product, oil cake meal, is being sold 
feed companies Western 


Pipeline Path Cost Now Depreciable 


Pipeline builders may now and gas industry,” states fhe 


tion for this expense phase. 


clude costs clearing and Petroleum Association. 
ing right-of-way areas general The government’s decision al- 
construction and charge deprecia- lows, under certain conditions, re- 
Vision assessment where tax- 
payers have appealed for capital 
cost allowance clearing 
prior year. 


The new ruling for income tax 
filing companies “should have 
wide and beneficial effect the 


OPEN LETTER 


the SELECTIVE INVESTOR 


OOLS THE TRADE advertising are testimonial 

letters but frankly speaking always have sneaking 

suspicion they’ve been composed some junior copywriter 

rather than the person persons whose initials, names 

even pictures appear below. This poses problem, 

for happen have entire file full such epistolary, and 

didn’t write them ourselves; our readers wrote 
them: 


your service outstanding compared with other 


was made 1941 Lynn Lake 
but because World War II, 
Sherritt had wait until 1945 
before could seriously probe 
the discovery. 

Some veterans Canadian 
mining say was Brown’s stub- 
born will that fired exploration 
the final, and successful, 
drilling phase. 

Like forerunner 
Blind River 


Pacific. Anaconda quiet 55c, 


Gunnar 


secrecy until 1947 when stak- 
ing blitz tied the deposit for 
Sherritt Gordon. 

Within the next few years| 
Brown, then president, or- 
dered the original plant and 
townsite moved over 144 miles 


Canada’s first major 
private uranium producer 
has cleared away the last 
original 19.5 million 


Proxy battle pops Anaconda Petroleum and Alberta 


A.P. Consolidated 42c from recent 36c low. 


the 
uranium 

back-door staking bee, the Lynn ree 

Lake deposit was locked 


has swung between 65c and 40c. 


Mines 


generating distributing 
tion persons, supply 
mentioned 


year. 
The mine running 2,000 (In the first nine months 
tons daily, well above rated ca- 1959, Gunnar reported net 
pacity 1,650 tons, has enough $6,331,976 $1.81 share.) 
uranium contracts the The company restricted 
end 1963, Anticipates paying jts shipments concentrates 


manufacturing, processing, assembling 
repairing, cleaning, packaging, transporting ware 

mine quarry, drilling construction, engineering, 


‘ing premises, machinery equi 


the first eight months the 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sudbury, London, 
Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax. 


can consider proposals for financial assistance these activities: 
installing, overhauling, reconditioning, altering, 
housing goods; logging, operating 
technical surveys scientific research, 
ial air service, the transporta- 


electricity or operating a Commerc 


pment under lease any business 


Truckers Aid 150 Students 


Close 150 students are 
being aided this year obtain- 
university training the 
truckers’ “Christmas Sep- 


program. 

Awards totaling $36,400 have 
been made the ATA 
ing Industry Educational 
Last year, the first 


investment services; yours the only one know (and have frozen Manitoba northland| debenture issue and had dividend annually set schedule and the eight ing the October dividend, Gun- 

subscribed from time time large number) that not only Lynn Lake. net current assets about contract period. this year shows pro- the program, bursaries 

recommends what issues buy and the price you should pay, but 1963, there 748,782 has paid out $13,943,425 went students for total 

three and have found yours the most reliable.” planted mill and Sherritt Gor- ned the Port Ra- Here are the latest figures. Gunnar would have Bursaries totaling $12,050 

HAVE BEEN READING YOUR BULLETINS for two The dium mine, says that after LaBine who found and opened share left after payment high school graduates, 

years now, have had ample opportunity evaluate results, which The Fort Saskatchewan, Alta., the rate Continuing aid amounting 

find very satisfactory.” nickel refinery was run-in 1963, there are markets the Radium Tons through the contract.) for seven students who 

unbiased commentaries the Canadian million per mines can compete with Hope for his Eldorado Mining Canada (since Cobalt sum $21 900 given 

different from anything have encountered the last two and chemical byproduct LaBine’s lusty Refining. Outside exploration 

The funds were contributed 


THANK YOU VERY MUCH for stop-loss warning letter. 


after capacity was doubled has grown maturity, 


Per shore 


thing sell 


Joe said commenting 


was pleased with your thoughtfulness.” 150 
Saskatchewan plant, not going was gold mine Manitoba gifts. All 


for indeed very much impressed the manner 
which the Forecaster presents its views.” 


honestly like your service very much.” 


MAY PUT WORD: Proof the pudding 
above all the eating. Although annual subscription rate 
to. our eight-page weekly commentary Canadian stocks 
and the market $45, 60-day trials ($5 $5.50 airmail) 

also arranged. ever, personal attention without 
additional charge available all readers whenever and often 
they wish why not query our Research Department about 
stocks you may now own (or contemplate owning) your first 
letter. Write THE CANADIAN FORECASTER, 238 Adelaide 
Toronto. And our telephone number EMpire 


President Brown brusque| The company debi free, 
dealing with any away the last 
about present operations fu- original $19.5 million debenture 
ture plans. Asked about 
sible development iron had net current assets 
gold prospects held, and $19.6 million Oct. 
ploration interests Manitoba| (the final maturity date the 
the Northwest Territories, bonds which were issued 
retorted: 1954). Cash, short and 
“If there anything bonds accounted 
port, let the for $17 million. This kitty was 
know first.” after payment 50c dividend. 


our (one ‘the prospectors was 
until Gunnar Berg). Gilbert, 
neces- brother 
Hirshhorn acquired the 
The LaBine 


show 
hand 
it’s 
sary.” 
inter-| property 1933. 


ing dividend 1942 and 1955 turning into 
first major private uranium 
shows profit producer Canada. 

“In fulfilling its contracts, the 
623 will generate $141 
share for million,” LaBine noted. Includ- 


LABINE 


Charles and financier 


brothers stuck with the com- 
accompany- pany, closing the gold mine in| 


“But while now have the 
capital investigate things, 
reasonably well-satisfied can 
profit them,” the 
senior LaBine added quickly. 

With one gold mine and one 
uranium mine under 
lots money and top- 
notch exploration and produc- 
|tion team, the question share- 
|holders ask is: 

“What will next time?” 


tion costs are borne the Auto- 
motive Transport Association 
Ontario, 


| 


INCO SCHOLARSHIPS 


Scholarships have been award- 
Nickel Co. Can- 
employees Port Colborne 
the Sudbury district, bringing 
ships awarded since the plan was 
inaugurated 1956. 


Position Chartered Banks Canada August 31, 1960 Shown Monthly Returns Minister Finance 


(Amounts in thousands of dollars) ASSETS 
Deposits Cheques 
are Notes & yov. and Dep. with with oth. and oth. Gov. 1 Other 
NAME OF BANK Gold & Gold & deposits bk. notes oth. banks bks.incur- items of Can, Dom. Gov. Dom. Gav. Prov Other Securities Calland RS om Loans Loans Other cur- current Shares and 
coin in coin outside with Bk. other in Cdn. rencies oth, in trans- treasury Short Term Long Term Gov Municipal Cdn. oth. than shortloans loans out- te Cdn. to muni- rentioans toanseut- Noncuar- Bank leans to Letters Other Total 
of Sec. Sec. Sec. Sec. Cdn. Miges. in Can. side Can. Prov.Gov_ cipalities in Can. side Can. rent loans corporations of credit assets assets 
opines Saqdeecoccececeutebabon eo. 34 220,932 5,625 1,215 144,707 148,329 222,269 120,099 305,777 60,268 38,033 86,344 95,334 237,866 48,497 109,154 8,043 39,677 1,195,056 78,410 445 53,258 7,466 62,026 1,796 3,296,102 
447 8,380 51,792 89,674 46,636 117,517 19,023 16,275 39,030 88,583 63,988 19,092 241,710 283 11,130 720,622 27,188 8,298 39,502 
97,669 1,665 22,212 101,005 99,200 17,780 136,050 46,158 27,625 41,487 52,876 109,144 17,701 176,139 3,410 14,732 56,320 126 18,685 
28,770 1,211 15,485 30,317 11,044 41,573 18,485 13,524 4,387 197 18,888 150,120 1 3,521 5,064 985 294 364,512 
Royal ° ee ee 4674 1 106 182,022 9089 2,296 56,192 96,390 154,326 100,259 313,235 47,596 39,126 89,793 233,557 191,933 56,276 152,810 $,017 26,805 1,028,442 - 114,431 433 40,707 19,825 32,343 2,000 2,995,960 
Nationale . 1640 ,029 229,048 23,482 661 193,204 97,642 222,173 129,465 350,915 91,822 42,773 195,563 306,138 290,880 46,285 247,515 5,366 40,067 1,226,638 237 028 284 49,773 5,013 78,142 3,574 4,119,154 
53,247 1,443 4,848 36,601 76,158 51,929 87,772 24,801 15,151 1,709 25,202 35,227 302,984 285 109 
M til oo Sr 69,828 1,571 1,457 4,238 51,181 81,970 34,502 59,941 19,005 9,401 16,148 caer 56,730 6,189 28,068 43 8,092 452,264 23,507 50 11,355 2,750 23,544 306 964,155 
ercantile 1,531 27 18 12,514 392 1,037 4,307 ® 10 504 529 13,613 35,956 27 2,320 57 86,681 
328,158 201,918 484,531 779,972 980,730 215,300 964,732 22,367 194,618 5,815,685 803,384 1,410 225,212 48,416 259,453 9,199 16,435,678 


(Amounts tn thousands of dollars) LIABILITIES 
Deposits Deposits Deposits 
by Govt, by Canadian by Deposits ; 
NAME OF BANK of Canadas Prov. gevt. oth. banks by other Personal Notice Demand Other deposits Adv from Acceptances, Undivided 
NA! Al in Cdn. in Cdn. in Cdn. banks in curr. savings dep. deposits in deposits in im currencies Bk of Can guarantees and Other Capital Rest profits at latest Total 
oth, than Cdn. Cdn. Cdn. Curr. Cdn oth. than Cdn. secured letters credit liabilities paid fiscal year end liabilities 
Toronto-Dominion 9,079 6,857 45,040 387,436 370,160 39,502 8,465 25,772 82,470 1,202 2,056,212 
| Brovinciale 12,860 7,799 16,288 428,131 18,685 8,364 24,000 57,600 1,600 1,802,704 
23,204 18,554 740,396 32,343 10,538 119,800 2,995,960 
| 13,258 2,858 2,835 181.914 1.996 2.609 10.000 32 000 
9,242 23,677 9,672 263,231 23,544 5,142 13,440 49.320 1,572 
gt 55 92 1,823 2,320 301 3,000 409 1 66,681 


2,213,141 


75,535 264,293 


703,190 10,035 


Total 153,659 121,020 133,971 7,228,561 540,174 


16,435,678 
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ANNOUNCEMENT Proxy Fight Olympus Tries 


ANNOUNCEMENT 


LORAIN MANAGEMENT APPOINTMENTS 


attempt revive prospects 


battle got under way this western Ontario gold prospect. 


The company involved: related mica and 
Kuhn, Loeb Co., New York, remaining one-third Pacific Consolidated building materials basic- 


share until Feb, concentrute. Markets have stake: plan, now supplied Cana- 

dian processors from the and 
South Africa where the western 
world’s two vermiculite mines 


The financial 


lawyer who started trading 1963. Company expected turned down, consolidate the 


reveal financing complete, Gourd Alberta Pacific and 
knowledge the head min- mill soon. for about half the plant’s an- Savanna Creek Gas Oil. 


spark little-known Cana-|the sparkplug that brought available for general sale bers the board directors One the largest 
dian mining exploration group. the original financial support and potential users Alberta Pacific, Siscoe Vermiculite Mines 


Generally referred Thomson family money (of in- columbium. This 10-man board made 
Gourd Riverin syndicate but|vestment firm Nesbitt, tycoon since two equal groups was Siscoe which first work- 


Livingston new Manoger, and Mr. Phillips, P.Eng., Sales Manager. 


tario. velopment efforts of giant Ana- . no works at St. Thomas. Prior to that he wos associated with Tamper Limited, Montreal. 
Continuing the aim of making this on Ma's Company to betth nea with the bulk of the cash to £0 | columbium-steel for natural gas Alberta Pacific and has an op- Olympus, undaunted, says it has 
years experience, posit Nakina the Oka area, Gourd dealt early quick expansion demand. ment work, diamond drilling and 
places Mr. Buckle who returning Copper has been increasing since These 641,700 shares represent 
the porent compony, Crowford 


facturing Company, Richmond, getting ready start million cash outstanding shares. miculite-bearing ore and says Net Down 19% 


stocks 15, and the technical 


team: 


Mr. Phillips, a graduate of University of Manitobo with o degree in electrical 
engineering, was previously Sales Engineer with Redmond Motors, St. Thomas, ond 
prior to that Resident Engineer for English Electric Company of Canada, St. Cath- 


arines, 


This week, Brown told wants erect crushing and kiln 


U.S.A } 
for his group plus 10% inter- 


the first substantial 
production columbium new company Que- using columbium where his group had requisitioned kernels per day. Profits for, Hollinger tonnage 


coped with, Gas turbine engines| first half 1960, the higher, recovering $8.95 ($8.78) 
the fire” that are past the dis- Quebec) reactors, electronics and ang break the even Co.’s store directory creased $219,379 from the same 
combines with patience and ical ind being distributed through 
covery stage the chemical industry. wins the management last year. 1960 
maintain interest outlets. and combination liquor half 1959 prod. $5,272,562 $5,015,73 


watched over the slow develop- 
Canadians:|ment simple mechanical 


method 
Gourd took four years de- 
Profes-| company, 
Paul Riverin realized early that ore 
iverin, wasn’t the major problem fac- 
the Canadian columbium de- 
Polytechnique Montreal, posits. economic separation 
The stakes are high technique had developed 
game with nature being Then sample products had 
Gourd and Rivérin, And turned out, 
cash heavily, they must carry The combination large ore 
through some final decisions. reserves St, Lawrence Sea- 
Canadian Stock location and efficient 
filing statement shows: and 
method would provide the basis 


Gourd with about 1.3 million 
For General Pete 1.2 million are escrowed; known price. This, reasons the 
First annual report for General Riverin with 650,000 shares| technical team, must the 
Petroleums Drilling Co., formerly which almost 600,000 are groundwork before any major 

General Petroleums Ltd., states crowed. markets could developed. 
net loss for year ended March price St, Lawrence Basically, this what St. 

(high $6.50 this year, Lawrence has 
was conditions $4.75). That gives Gourd reserves: 17,607,500 tons 
potential almost $8.5 million proven one block which can 


duced level activity, President stock, Riverin $4.2 million. mined open pit quanti- 
ties ranging from 500 tons 


During the year, $463,848 control Gourd 4,000 tons This will 
spent new equipment. Reve- and Riverin) outstanding with the first source feed. 
nue from operations amounted additional 150,000 optioned Grade Cb205 7.2 
columbium pentoxide per ton. 


$6,427,390. Direct costs, including 
These 127 million Ib. are within 
550 ft. the surface. 


$6,387,880. Other 


The company reports that with Delhi Income, Classed indicated (requir- 
drilling remaining low, ing more work) are million 
tons lb. per ton and mil- 


budgeted expenditures for 1960 
have been curtailed and other op- Gain lion tons ore. The de- 
erating economies are which con- 
CENTRALIZE OFFICES With income from gas and 
Canadian Industries Ltd., sales 51%, Canadian Delhi columbium. 
has centralized its Oil reports first-half These reserves are 
offices under one roof Mid-| production ahead 40% and St. Lawrence property 
St., where company already output increased 19% over the and the property Oka Col- 
has offices similar last year. umbium Metals which 
plosives, paints and (119,700) and natural technique: Pilot plant 
Credit section will also output 7,198 million ft.| work has resulted concen- 


here well subsidiary (5,122 million), Three new trates running 55% colum- 
Alchem Ltd. Postal address: wells were completed pentoxide with over-all For years, people like chemical producers 


965, Winnipeg. the period. recoveries The produc-| and processors been looking for giant 


and breakage, lightweight and economical 


—so they could reduce handling and storage 


Quebec Copper costs. Polythene has ended the search. 
first half figure, also contrib- And East Sullivan Through new moulding technique, the 
lower net loss reported Tighten Engel process, polythene can now formed 
half to| Latest merger planned reap| large 200 gallon capa- 
city—in drum, bin, barrel, tank and other 
already-related Quebee Cop-| Shapes. These containers are impervious 


tax concessions while extending 
operations would tighten ties 


Oil pipe, wire and cable insulation and sheath- 
Fete van 97.5% outstanding housewares, film, paper coating, con- 


nue for French Petroleum Mines Ltd. Present Quebec products. possibilities with 


FLOYD HENRY Oil sales are $532,857, compared Sullico. Industries Limited, Plastics 
Floyd Henry, formerly manager industrial with first half Mechanics merger: Division, P.O. Box 10, Montreal. 


relations Canadian Manufac- The company’s income from all Quebec Copper would 
turers’ has been oppointed was $611,149, gain shares, six million outstanding, 
general manager Canadian over the similar period them 150,000 shares, 


ment Services, Richmond Street West, par, create 4,450,000 new shares. 


Toronto, a how national industrial relo- | During the period under re- East Sullivan would buy 4.280,- | atin 

tions counselling service established wells were success- 

meet the growing needs Canadion full leted the shares $2.35 each, 

industry. relations consultant completed the Swan Hills also 39,739 new shares rep- 
field. present holdings, and 


Cencedicn manefoc urers, Mr. Henry hos 
had corporcte industrial relations exploratory wells drilled, over its East Sullivan mine 
experience executive positions showed commercial certain other mining and in- 


Canadian Food Products gas. Another, assets for $10,221,198 


Traction ond Power Co. where French Petroleum Quebec Copper. 
He is | holds 40% interest, ,was complet- Quebec Copper shareholders CANADIAN INDUSTRIES LIMITED SUPPLIES POLYTHENE RESIN 


er Vice-President of the Personnel Asso- 
ciotion of Toronte. 


similar level and amount to|shareholders both companies 


new share. Special meetings 
are called for Oct. 14. 
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Works 
Rows 


Despite the politicking 
and histrionics, the Cana- 
dian delegation the 
continues work the 
practical problems world 
co-operation that seldom 
get into the spotlight. 

Some 
financing operations 
the Congo, world food 
bank, training officials 
for new nations. 


From Our Own Corres, sndent 


UNITED NATIONS, N.Y. about expanding 


Despite all the raucous rumpus, 
important decisions for Canada 
will taken this session 
the United Nations general as- 
sembly. 

Canadian interests will centre 
basically the and bolts” 
work the which seldom 
gets into the glare the public 
Perhaps the biggest 
problem will how finance 
the Congo operations. 

Canadian officials have been 
studying this question detail 
and will contribute some key 
suggestions. How much this will 
cost anybody’s guess right 
now. 


But certainly will over 
$200 million. The problem 
how determine how much 
Canada and the other nations 
will pay. 

Some action will taken 
this session for 
ordinated program for moving 
out farm surpluses. 

This has been kicked around 
for years, and suggested 
Prime Minister Diefenbaker 


since he’s been office, 


but only really got moving when 
the U.S. changed its policy 
opposition the Diefenbaker 
idea and decided support it. 
Some sort world bank 
may emerge from this session. 
Chances are will operated 


through the UN, but not the 


Even would provide 
Ottawa with better chance 
minimize any harmful effects 
the 
which have frequently 
Canadian wheat sales. 


hurt 


also would provide chance 
for Canada dispose more 
Prairie wheat surpluses, thereby 
killing two birds with one stone 
gaining international kudos 
for increasing foreign aid and 
the same time helping ease 
our own surplus 

Canada will offer specific 
proposal the this idea. 

understands would in- 
volve establishment central 
fund the which all 
member nations would in- 
vited contribute, 


The money 
would used help finance 
transportation farm surpluses 
hungry areas. The surpluses 
themselves, under the Canadian 
suggestion, probably would re- 
main the countries origin 
until needed. 


Africa the dominating 
theme this session, and 
here, too, Canada will have 
important role since Ottawa has 
been pioneering for the past 
year with our own small aid 
program for Africa. 


Now, the new Commonwealth 
program which Finance Minister 
Fleming helped work out 
London, gives increased in- 
terest and influence with the 
Africans. 


One vital but seldom-seen 
item the current agenda 


ANNOUNCEMENT 


THE ROBERT REFORD 
COMPANY LIMITED 


3 
WILLIAM M. MOORE 


Mr. Eric Reford, President of The Robert 
Reford Company Limited, announces the 
election of Mr. William M, Moore to the 
Boord of Directors. 

Mr. Moore General Manager 
The Robert Reford Company and has his 


the and Canadian 


which they have 


see 
trade that 

giveaways 


relates something called 
OPEX. This program 
train administrative officials for 
new nations one the most 
important programs now 


officials would like see 
expanded, 

Details for OPEX were 
originally out Hugh 
Keenleyside, former high 
official, former senior official 
the Canadian government 
and currently chairman the 
B.C. Power Commission. 
ada will have some important 


this program during the 
session. 

officials feel Canadian 
companies have been missing 
bet paying little atten- 
tion the .JN technical assis- 
tance programs, including 
OPEX. 

Some small business contracts 
are available for surveys 
and studies that fit into Cana- 
company capabilities but 
larger business possibilities are 
involved the aid work the 
capital 
tions, especially the new Inter- 
nationa] Development Associa- 
tion. 

One way which Canadian 
exporting companies could gain 
valuable experience fer young 
executives and also contribute 
helping new nations, 
making personnel available for 

Authorities here believe 
couple years company 
junior executives in, for ex- 
ample, countries Africa, 
working with nations 
would highly useful. 

“The companies would find 
these men coming back with in- 
valuable knowledge about mar- 
ket conditions, about attitudes 
know exactly what would sell 
and what would not sell the 


worked,” one official told 


This assembly 


“But most the real work 
trade problems goes 
GATT, not here the UN,” one 
authority said. 

The Soviets likely will urge 
world economic conference 
they have for years, but just 
likely will turned down 
usual the grounds that 
cold war political move. Canada 


Commonwealth Colombo Plan 


would oppose for this reason. 
Some grandiose aid programs 
are likely presented, 
the hardy perennial 
ASUNFED, capital aid pro- 
gram endorsed most the 
underdeveloped nations. 

Canada always has been hesi- 
about this scheme, and will 
even more this ses- 
sion because much what 
ASUNFED might already 
being done planned the 
new International Development 
Association run the World 
Bank, and the Special 
Fund, small-scale capital aid 
scheme. 

Multilateralism will flower 
this session, especially 
relation foreign aid and sur- 
plus disposals. But will not 
get far the trade field. 

The U.S. and the U.K, are 
far from enthusiastic about such 
commodity agreements and 
co-ordination relate 
world prices primary prod- 
ucts world prices manu- 
factured goods. 

Canada has generally taken 
middle position this problem, 
sympathizing, major wheat 
exporter, with the desire for 
world primary 
prices, but not willing all 
the way with some the more 
adventuresome economic pro- 
posals the Latin Americans, 
Africans and Asians. 

There will, however, much 
more multilateralism injected 
into the foreign aid schemes 
mainly because the U.S. now 
feels better diplomacy than 
concentrating its past pref- 
erence for bilateral aid. 

Canada can expected 
endorse this line, although 
maintaining its support for the 


and the new Commonwealth 
program for Africa. 
Diplomatically, too, there will 
more multilateralism, for the 
Congo has shown far 
more effective and safer than 
intervention one the 
great powers. 
But despite the pressure and 
the rising internationalism and 
“one worldism” aid and 
diplomacy (at least relation 
the less-developed areas) 
there will little 


Build Plane Repair Depot Its 


the Charlottetown Airport 


From Our Own Correspondent 


from its Amherst plant 


CHARLOTTETOWN most the labor force will 


amel Heating Products 


will establish airplane repair 
depot the airport here 
hangar owned Maritime Cen- 
tral Airways. 

Heating Products told 
two things influenced the 
decision locate the island: 


Extended runways the 
Charlottetown airport. Amherst, 
N.S., was ruled out because 
unsuitable landing facilities. 


Nearness the RCAF sta- 
tion Summerside. 


Company will transfer ville, N.B., and Amherst. 


Prince 
Within nine months some 200 
will employed. 

Enamel Heating has been 
engaged contract make 
parts for the Grumman 
Albatross amphibious aircraft. 

The Canadian government or- 
dered these from the 
plane-maker replace Cansos 
used the RCAF 
and rescue work. 

Company also manufactures 
stores, furnaces, air-conditioning 
equipment and oil-fired hot wa- 


Firm Must Find 


If, like you 
wonder name, the 
Ontario Court Appeals has 
provided some enlightenment. 


has ruled favor Chap- 
ples Ltd., which challenged the 
right another firm use the 
name Chapple Co, Ltd, 


Chapples Ltd., 
based department store chain, 
contended that the other firm’s 
advertising put too much stress 
the surname its title, Both 
customers and suppliers were 
becoming confused. 
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Home-Study Course 


HOW INVEST YOUR MONEY 
BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use the wise investment 
your money. 

Based the experience investment firms, this course 
co-operation with the Education Committee the Invest- 
ment Dealers’ Association Canada.. 

The fee for this course $12.50, For folder and registration write to: 
Extension University Western Ontario, London, 
Extension Dept., University Saskatchewan, Saskatoon, Sask. 


ple Co, Ltd., Burlington (Ont.) 
merchandising firm founded last 
year, either adopt new name 
out “Frank P.” let- 
ters the same size those 


After the original hearing 
early this year, Justice Stewart 
dismissed the application 
Chapples Ltd, change the 
name the other company, 


But the Appeai Court, headed 


Co, Ltd. Both are sons the founder 
Chief Justice Dana President Francis Pitts the Lakehead firm. 

allowed the the Burlingtun company The Burlington firm was es- 
Ltd., and directed the brother Allan tablished after sale Chapples 
court issue order and genera] manager Ltd. Great West Saddlery Co., 


ter tanks. has plants Sack- 
ing the name Chapples Ltd. Toronto, April, 1959, 


suggested that Chap- 


The Pulse the People 


simple swallow was his first sign recovery; the crisis was passed. 


can swallow 


The biggest single selling force Canada 


Reaching over 1,880,000 every week 


ended the dramatic story man who passed through his darkest hour victim dreaded Polio- 
This real life story Montreal’s Gordon Glencross had happy ending, yet car- 
ried vital warning people all ages. Because, like thousands other Canadians, had not found 
the time take his polio shots. His story appeared recently Weekend Magazine and its French lan- 
guage edition Perspectives and with good reason. People like read about people. 
this dedicated editorial policy the fascinating story people that has made Weekend 
the most widely read and most readily accepted magazine with people over 
1,880,000 homes from coast coast. the reason for its friendly entry into four out ten all 


the homes Canada the entertainment its millions readers and the profit its advertisers. 


Weekend 


MAGAZINE ITS FRENCH LANGUAGE EDITION 


Perspectives 


‘office at Montreal, the headquarters of this diréction on trade problems 
this old established Canadian General 

session. 
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Sweden caught boom that will push all sectors 


its economy new records this year. this prosperity 


which already swelling the value Swedish-Canadian 


trade lie opportunities for Canadian businessmen. But 


the Swedes’ way arranging their economic life also deserves 


the thoughtful attention Canadians. Sweden appears have 


accomplished the impossible: Full employment welfare 


state, stable living costs, the highest standard living 


Europe, exports that are competitively priced, peace the 


labor front. What accounts for these achievements? This 


special report provides some answers. 
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These Men 
Can Help You 


help businessmen seeking 
further information on Swedish. 
Canadion trade possibilities, 
here are the addresses of 
Sweden, and Swedish repre- 
sentatives in Canada: 


SWEDEN 
Ambassador: 
Kingsley Graham 


Commercial Counsellor: 
Bissonnet 


Second Secretary: 


Third Secretary 


Military ond oir attache: 


Attache: 
Watts 


Address of the Canadian Em- 


Be 


GRAUERS 


Consul-General for Sweden 
Canada Ingvar Grauers 
who arrived Montreal last 
month. Mr. Grauers has serv- 
Sweden abroad almost 
continuously since 1937. His 
diplomatic and consular post- 


THORSING 


GRAHAM 


‘Market 
With 


Challenge’ 


BISSONNET 
Canada’s Trade 
Commissioner 
Sweden 


The economy Sweden 
continuing prosper during 
the second half 1960 with 
optimism the keynote 
business circles. Therefore, 
more than ever the Canadian 
businessman and exporter 
afforded opportunity 
exploit expanding market. 

The Swedish import and 
export trade flourishing. 
Imports were 28% during 


BISSONNET 


and Sweden $60 million. 
The principal imports from 
Canada are nickel, aluminum, 
rolling mill products (iron 
and steel), machinery, meats, 


Test 
Market’ 


NOFELT 
Swedish Trade Commissioner 
Canada 

The combined Canadian- 
Swedish trade hit the $33 
million mark last year, and 
expected considerably 
higher 1960. the over- 


‘all trade for Canada and 


Sweden, this small figure. 
Undoubtedly, the volume 
would higher Canada 
realized that Sweden, with 
its high standard living, 
one the bést test markets 
the European continent, 
and entry it, and the 


der import, Sweden has 
export, and the wheel 
turning acceleration. 

The pattern for Canada 
almost the same, even though 
historical background. and 


ings the first half this year Swedish exporters consid- figures are differ- 
Postal Address: New Minneapolis, Per, portant, developing market able experiences and situa. 

paratus and engines. tion the world market have 


P.O. Box 14042, Stockholm. 


Neval attache is Capt. H. B. 
Cernall, DSC, CD, RCN, who 
resident in Oslo. 


Territory of the commercial 
counsellor and the military and 
air attache includes Finland. 


CANADA 
Ambassador: 
Oscar Thorsing 


First Secretary: 


Nanking, Peking and Istan- 
bul. His office open 
businessmen Montreal area 
seeking commercial informa- 
tion. 


Your 


Goods’ 


OSCAR THORSING 


Swedish Ambassador 
Canada 


Both Canada and Sweden 


Personal 
Contacts’ 


KINGSLEY GRAHAM 
Canada’s Ambassador 
Sweden 

was delighted learn 


Commercial Counsellor 
for Canada Stock- 
holm for the past four 
years, Alfred Bisson- 
net joined Canada’s 
Trade Commissioner 
Service 1946. has 
served Rome, Kara- 
chi and Director 
Trade and Commerce’s 
transportation and trade 
services division Ot- 


The Canadian exporter 
must think Sweden two 
senses: industrial mar- 
ket requiring raw and semi- 
finished materials, machinery 
and engineering services; and 
market for quality con- 
sumer goods. the indus- 
trial-type market have 
two great advantages: Can- 
ada has plentiful supply 
raw materials, and can 


North America. 

the two, Sweden 
far the smallest country. 
mass production possible 
only limited degree with- 
country small popula- 
tion, Swedish industry has 


Sweden’s Trade Com- 
missioner 
Sune Nofelt, spent 
most the 1950s 


much benefit and learn 
from each other. 

true that both Canada 
and Sweden 
with important supplies 
raw material, and although 
they compete the world 
market certain extent 
for some raw materials, there 
competition whatsoever 
for others. 

The potentialities for in- 


that The Financial Post tawa. attended Can- 

Air the ada’s National Defence and supply Sweden with Sweden acting creasing trade, the 
Kingston, the nickel, aluminum, cop- independent consultant exchange cultural and 


Bjorn Lindskog 


Navel attache: 
Commodore C. A. Beskow 


Military attache: 
Col. 


Agricultural 
Address the Swedish 


sy: 704, 140 Wellington 


AMINOFF 


the trade this year between 


Oscar Thorsing has been 
Sweden’s Ambassador 
Canada since 1956. 
Educated the Univer- 
sity Upsala, the Lon- 
don School Econom- 
ics and the Sorbonne, 
joined the Swedish 
Foreign Service 1930 


aration special issue 
highlighting Sweden. 

the establishment and 
maintenance the friendly 
relations which 
exist between Canada and 
Sweden, played and 
will continue play role 
major importance. 

Mutually advantageous 
commercial exchanges facili- 
tated by, for example, the re- 
sources Swedish shipping 


College, 
1955-56. 


while exports were for 
the same period 17%. Per- 
haps one the outstanding 
features Swedish trade 
the recent past has been the 
doubling exports the 
United States over the course 
the past four years. This 
remarkable increase 


per, asbestos and fine steels 
they need; and, secondly, be- 
cause the Swedish and Cana- 
dian economies are northern 
and hence similar, have 
number skills and prod- 
ucts which might sell with 
profit Sweden although 
they may have been original- 
developed meet Cana- 
dian conditions. 


There are practically 


marketing and indus- 
trial relations. took 
his post Canada 


earlier this year. 
graduate from Gothen- 
burg University and 
Columbia University, 
New York, Mr. Nofelt 
spent three years work- 
ing the U.S. study 
North American mar- 
kets and business prac- 
tices. 


technical experiences, thus 
seem unlimited, 
Further, this means that the 


two countries have 


terest vigorously support 
the idea’ free trading 
world. 

the increasing interest 
businessmen and technicians, 
coming from all parts Can- 
ada and Sweden, looking for 
new projects—in technology, 


2055 Bishop St., First Secretary the Swe- don. From 1938 1946, combined with the oppor- Swedish exports the restrictions imports from industrial equipment and 
dish Embassy Ottawa, headed Sweden’s De- tunities opened the St. can large the dollar area and Sweden consumer goods high 
Sten Gregor Aminoff joined partment Foreign Lawrence Seaway, will, part the success Swed- has low tariff. This should concentrated quality. quality. 
Ingvar Gravers the Swedish Foreign Service Affairs press bureau, hoped, expand automobiles that and interest- Swedish products have been order assist Canadian 
1944. Before arriving then spent four years ume and develop variety market. ing market for Canadian ex- well known for high quality industrialists looking for 
Ottawa last fall, served Dublin Chargé throughout the dynamic de- Figures available for the porters one that larger all over the world during and 
20th century, and production 


lecated at 1057 Bay St., To- 


Trade Commissioner: 
Nofelt 


207 West Hastings. 
$t., Vancouver: 


the Swedish Embassy 
Paris. Master Economics 
and Bachelor Law from 
the University Stockholm, 
acted one time 
secretary Swedish Par- 
liamentary Commission and 
has been member vari- 
ous trade and financial dele- 
gations. 


EUROPE 


FOR LESS THAN 


JET 


and Minister 
Plenipotentiary, From 
1952 1956 was 
permanent 
delegate the United 
Nations. 


the two countries shows 
upward trend. This has been 
more marked Canadian ex- 
ports Sweden than 
Canadian imports, with the 
effect that their mutual trade 
brought closer even 
balance. 


often pointed out that 
apart from wheat and other 
agricultural produce the 
case Canada, the bulk ex- 
ports the two countries are 
very similar, consisting 
major part forest products 
and iron ore. This precludes 
from putting the target 
our trade exchange too high. 


However, there another 
factor which should not 
lose sight, and that the fact 
that the per capita consump- 
tion manufactured goods 
very high both countries. 
find out the right kind 
goods sell our respective 
countries and this connec- 
tion learned with great 


cade the ’sixties. 

confident that this 
special issue The Financial 
Post will contribute 
greater understanding and 
awareness opportunities 
for increasing and diversify- 
ing trade with Sweden the 
part 
men. 

Moreover, the interest 
both countries—which have 
many things common 


Arnold Kingsley 
ham, Canada’s 
Ambassador Sweden, 
was senior partner 
the Toronto law firm 
Graham, Parsons and 
Liscombe ap- 
pointment Stockholm 
June, 1959. From 


1933 until 1959 was 


Hon. Consul General, 
Toronto, for the Repub- 
lic Finland. was 
formerly director 
several Swedish com- 
panies Canada and 
had visited Sweden 
occasions prior 
being named Canadian 
Ambassador. 


would well served the 


first six months this year 
indicate that trade between 
Canada will 
probably exceed last year’s 
record high $33 million, 
the year’s end. With 
expanding economy and con- 
sequently expanding 
trade, the Sixties could see 
total trade between Canada 


than the size the country 
would indicate because the 
high national income. 

The four Scandinavian 
countries Norway, Den- 
mark, Finland and Sweden— 
together form similar con- 
tiguous markets and comprise 
over million people. 
1959 this area absorbed $86 


figures have increased. The 
degree 
has risen, and this, 
with advanced economy, re- 
quires heavy imports. or- 


million exports from Can- 
ada which 17.4% was ac- 
counted for Sweden. 


ment, and Canadian import- 
ers requiring goods suitable 
for the Canadian consumer, 
Sweden has two Trade Com- 
missioners Canada, 
stationed Toronto and 
Vancouver, who are also pre- 
pared assist Canadian ex- 
porters interested the 
Swedish market. 


UDDEHOLMS 


Uddeholm, Sweden 


Established 1668 


e th i Sweden are sonal contacts between Cana- A 
visiting Canada. hope dian businessmen Represented Canada Uddeholm (Canada) Limited. maintain 
can much the time honoured reputation UHB supplying top quality, world 

nessmen. foster very real sense renowned product with service that unequalled anywhere. 

international goodwill and 

There has been some understanding between the 


EXCURSIONS 29% LESS! 


You save $136 with SAS 17-day excursion 
fares from New York. That means TWO can jet 
popular SAS DC-8C economy 
class for less than ONE first class with your 
Montreal-New York fare included added 
cost. From $350 round trip, $35 down, with 
extra cities extra fare. WRITE NOW SAS 
for folders excursions, tours, car hire. see 
your SAS travel agent. 


COMBINATION JET AGE TRAVEL 


> * 


anxiety expressed Canada 
over the formation Euro- 
pean Free Trade Association 
grouping together United 
Kingdom, the Scandinavian 
countries, Switzerland, 
Austria and Portugal. close 
study the effects Cana- 
dian exports EFTA coun- 
tries tends show that 
will probably only mar- 
ginal, and that the increased 
trade resulting from the tariff 
cuts within the group should 
increase its over-all capacity 
consumption, including 
imported goods from the out- 
side. 


Canada saw its way 
join this group, her competi- 
tive power these markets 
would naturally greatly 
increased. 


And even realize that 
there are great difficulties 
the way, sincerely hope that 
the day will come when 
are, the benefit our re- 
spective economies, associated 
wide grouping free 
trading 


this Swedish 
which sure will con- 
tribute wider knowledge 
our respective trade prob- 
lems and growing 
commercial relations between 
our two countries. 


Canadian and Swedish 
peoples, 

hopeful that the sur- 
vey Sweden the pages 
this issue will stimulate 
rewarding interest and 
profitable trade with mod- 
ern, industrious and friendly 


nation. 


Association 
For Contacts 


Top contact Sweden for 
the Canadian who wants 
business with his Swed- 
ish counterparts the Gen- 
eral Export Association with 
head office Stockholm and 
branch office Gothen- 
berg. 

will arrange specific ap- 
pointments for you with 
Swedish manufacturers and 
exporters well provide 
wide range information 

Working with the General 
Export Association are other 
industry associations includ- 
ing glass exporters, wood ex- 


Mr. Lars Johnson 
charge the 
North American section. The 
association’s address 
Stockholm Vasagatan, 12. 
28. 


Boiler tubes Condenser tubes 


Drill Detachable Bits 
Sodium CMC Trichlorethylene 


You are invited request with- 
out obligation free copy 
this booklet. 


UDDEHOLM (CANADA) LIMITED 


1117 St. Catherine St. 


Coronet Road 


suppliers Canadian industry 
Tool Steels for all applications 


Cold Rolled strip steel 


Grader Blades Wire rope 


Let conclude porters, wholesale merchants, 
pressing great apprecia- and commercial Toronto 18, Ontario Montreal Quebec 
tion The Financial Post for agents. 


Uddeholm proud chosen 
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Booming Sweden Producing Capacity 


Production 7%, exports ahead 17% 


DALTON ROBERTSON 


The current pace busi- 
ness Sweden and Swedish 
confidence about the future 
throws into sharp relief to- 
day’s lag-along rate econ- 
omic growth North Amer- 
ica and the concern Canada 
and the U.S. about short- 
term prospects. 

the moment, Sweden’s 


Dalton Robertson, asso- 
ciate editor The Fin- 


Biggest gains were made 
the iron and steel industries 
and paper industry produc- 
tion and let-up seems 
sight. Paper industry 
production advanced 
1959 and the year-increase 
the first quarter this year 
was 18%. Iron and steel in- 
dustry output has been rising 
about 12%. 

Those are the most drama- 
tic gains, but the increases 
have been taking place right 
across the board, except for 
leather. the total engineer- 


* 


(Current 3-months averages) 


Imports 
Exports 
Import Surplus 


Million 
1300 
1200 
1100 


Million 


ernment securities against 
33% year ago. result 
their lending capacity has 
been reduced, although not 
before very substantial in- 
crease loans outstanding 
had been achieved. 
The government floated 
large long-term loan 
and aimed sales industry 
and the general public: 
result, bank and public li- 
quidity were further reduced. 
The government’s imposi- 
tion sales tax early 


this year also had 


Joint 
Exhibit 

Fair 
This year’s establishment 
the European Free Trade As- 
sociation was underlined 
Sweden’s St. Erik’s Fair this 
September. The Seven got 
together produce joint 
exhibit arranged large 
market place with the indi- 
vidual member country dis- 
plays grouped around cen- 
tral information booth. 

This was the eighteenth 
such fair, There 
were countries taking part, 
more than last year. Some 


countries maintained their 
own pavilions. The remainder 


terial for this special ability spend. 1959 1960 Canada, who was partici- 

70-6 %. Commenting on the success pant last year, was not pres- 
report Canada’s Construction, which the government’s anti-in- Source: Skandinaviska Banken ent this 


important 


creasingly 
-trading partner 


the upgrade even 1958 
for anti-cyclical policy reas- 


flation moves, Skandinaviska 
Banken states: 


Highlights the Fair: 
splitting the fair into 


Scandinavia. ons, continuing turn lived. ment relations fully aware 
10% Source: Skandinaviska Banken tors favor the belief that the prospects for continued goods which was open the 
and rising liquidity the success foreign sales ap- public; the other for 


pacity levels. 

Further expansion Swe- 
dish business hobbled 
shortage labor and, until 
new capacity under construc- 
tion ready roll, the 
heady pace recent output 
gains may have slow down 
somewhat. 

After pausing 1958 and 
early 1959 and the 1958- 


Unemployed workers 
mid-summer numbered only 
17,000 less than all 
insured workers, lower ra- 
tio than any time the 
postwar years and about 
low can go. Job vacan- 
cies the first four months 
this year were 20% great- 
than year earlier. 

Profits and dividends were 
well after period stag- 


tailing substantially, due 


large part full employ- 


ment and increase 
labor income. 

Exports powered much 
Sweden’s boom rising 
value and volume 
during 1959 with much the 
increases attributable 
gains the last half, Further 
big advances were made 


Sweden 


“Annual 
Average 


1955 


Some basic figures on the Swedish economy 


Industrial 

Production 
Index 

1935 100 


Gross 
National 
Product 

$ mil. 
9,471 


Imports 


Stock 
Market 
Index 
(home 
Industries) 


195 


National 
Debt 
$ mil. 
3,104 


$ mil. 
1,995 


sales prospects and bigger 
profits. Year-to-year advance 
outlays for new plant and 
equipment may 17% 
Even the government 
benefitting from the boom 
revenues this year will prob- 
ably $2.7 billion $160 
million greater than estimat- 
earlier. This means Swe- 
den’s current account budget 
may show deficit only 
$14 instead $176 million. 
Despite the boom and its 
pressures men, money and 
materials, Sweden’s consumer 
price index has held relative- 
steady for months so. 
There was slight increase 
due the introduction 
new consumer tax—but this 
increase was not the reflec- 


business sector and the banks 
have, large measure, been 
neutralized during the past 
six months, and this should 
lower the risks infla- 
tionary boom.” 

Most analysts business 
trends Sweden believe that 
the present boom will con- 
tinue for months 
least. Certainly the Eco- 
nomic Research Bureau’s 
vey business expectations 
the third quarter confirms 
that view. Most executives 
the mining and manufactur- 
ing establishments covered 
the survey predicted fur- 
ther production gains the 
July-September period. 

There 
however, for inventories 
rise and inventory adjust- 
ment, perhaps some time next 


all’s well for Sweden the 
1960s: 

prices for natural 
resources and manufactured 


pear reasonably bright. 


tonishing prosperity. The two 


LABOUR MARKET SITUATION 


.Employment Industry 


Unemployment 
Registered Unemployment (in 


thousands 
persons 


producer goods, open com- 
mercial buyers. made 
easier and more enjoyable for 
both buyers, 

The USSR came back 
the fair for the first time 
five years. The usual heavy 
machinery and Sputniks were 
exhibit but there was also 
surprise—a display Rus- 
sian perfumes. 

newcomer was Hong 
Kong with, ameng other 
items, display modern 
Chinese furniture. 

There was safety exhibit 
arranged the National 
Swedish Workers’ Protection 
Board covering the gamut 
from how protect children 
from everyday dangers in- 
dustrial safety. 

One interesting new prod- 
uct was “true color” re- 


W956 wcccccccscccccccvces 10,274 2,207 176 3,274 tion of ‘any inflationary year, is not unlikely, especi- _production device with the 
ally the North American trade name Colorettex and 
12,146 2,406 255 4,208 Nevertheless, with economy moves toward re- 1957 1958 1959 produced Lumalam- 


than minor. output decreases 
—the Swedish economy be- 
gan boom. Here’s what has 
happened: 

late 1959, industrial 
production was ahead 
year earlier and the same 
rate growth continued 
through the first quarter 
this year, then held 
advance through into the 
weather months. 


nation 1958. Svenska 
Handelsbanken survey 
companies shows that total 
net profits rose 
1959 against decline 
the previous year. Gross pro- 
fits rose 13%. Dividends 
were 7.5%, the sample, 
and company savings increas- 
substantially. The trend 
continuing into 1960 without 
much change. 


Consumer income and re- 


the first six months this 
year when exports rose 
17% from year-earlier lev- 
els. 
Much the gain com- 
ing from bigger foreign sales 
_of ships, cars, iron ore, com- 
mercial iron and steel prod- 
ucts. 
The rate increase 
capital spending privately- 
owned business quickening 
response better sales and 


ELECTRIC RESISTANCE MATERIAL 
well known and appreciated 
all over the world 


Continuous research and dependable manufacturing methods 
our policy—we market the following products: 


ELECTRIC RESISTANCE MATERIAL 


1, KANTHAL SUPER (molybdenumdisilicide) for elements operating 
3092°F (1700°C) 

2. KANTHAL heater element alloys (iron-chromium-aluminum-cobalt) 
KANTHAL A-1 for elements operating 2460°F (1350°C) 


KANTHAL for elements operating 2370°F (1300°C) 


KANTHAL DSD for elements operating 2190°F (1200°C) 


KANTHAL DS! for elements operating at 2100°F (1150°C) 


NIKROTHAL heater element alloys 
(nickel-chromium and nickel-chromium-iron) 
NIKROTHAL for elements operating 2190°F (1200°C) 
NIKROTHAL 60 for elements operating at 2060°F (1125°C) 
NIKROTHAL for elements operating (1100°C) 
NIKROTHAL 20 for elements operating at 1920°F (1050°C) 


PRECISION 


5. PREFABRICATED HEATER ELEMENTS 
for construction of furnaces, kilns and ovens, elements for 
starting and braking resistors for electric railways and trolley 
buses, elevators, cranes, stage lighting, etc. 


OTHER PRODUCTS 


1, ELEMENT-SUPPORTING BRICKS 
for the construction of furnaces and ovens. 
2. HIGH-TEMPERATURE-RESISTANT CASTINGS of KANTHAL, NIKROTHAL and 
special alloys for the construction of industrial furnaces and ovens. 


opporotus. 


AKTIEBOLAGET 
HALLSTAHAMMAR SWEDEN 


Representatives: 


FERRO ENAMELS (CANADA) LIMITED 


OAKVILLE, ONTARIO 


Write 


RESISTANCE WIRE KANTHAL and NIKROTHAL 


BIMETAL strips and elements of various compositions and dimensions. 
. THERMO KANTHAL thermocouple wires. 
KANTHAL sparking plug wires. 

Welded KANTHAL TUBES for pyrometers. 
NIKROTHAL TUBES for tubular heating elements for industrial and domestic 


CATALOGUES and HAND- 


BOOKS—they will give you unusually com- 
plete and authoritative source information. 


KANTHAL 


carefully managed economy 
and their constant awareness 
the need maintain com- 
petitive export prices, the 
Swedes began early this year 
worry seriously about 
possible inflation. 

The result: about-face 
central bank monetary pol- 
icy and fiscal policy and 
move from deficit financing 
and éasy money tight mon- 
and efforts slow down 
the pace economic advance: 
The central bank discount 
rate has been hoisted 
from 1959’s 
The commercial banks have 
been required maintain 
higher liquidity quotas 
the larger ones must now hold 
43% their liabilities 
cash, foreign currency gov- 


Sweden 


Run 


the Swedes themselves 
explain their country, Swed- 
run like club. 

It’s small country with 
small population and long 
tradition “family” con- 
sultation before 
taken any national ques- 
tion. 

This attitude clear the 
major activities the Swed- 
ish Federation Industries. 

spends great deal 
its time spokesman for 
Swedish industry, working 
with other organizations 
help government authorities 
formulate policy economic 
and credit matters, taxa- 
tion, cartels, housing and 
other matters affecting the 
climate for 

Like its counterparts 
other countries, the Swedish 
Federation Industries pre- 
sents briefs and makes rep- 
resentations the govern- 
ment. 

But also, tradition, the 
government asks the Federa- 
tion for its opinion wide 
range questions. 

The Federation, which rep- 
resents virtually every busi- 
ness Sweden through some 
trade associations, has 
reputation for reasoned, rea- 
sonable views all its work 
with government committees 
and agencies. 

the Swedes’ ability feel 
mutual advantage com- 
promise, rather than strug- 


gle for power. 


The ability the govern- 
labor organizations, 
employers organizations, ex- 
port associations and agricul- 
tural organizations work 
together wry comment 
the North American tendency 
believe that big govern- 
ment, big labor, big agricul- 
ture and big business are 
nature, competitive. 


cession, 

But there slowdown 
ahead for Swedish business, 
Counter-recessionary moves, 
government and its 
agencies—which have proved 
quite effective the past— 
and continued capital spend- 
ing business are likely 
make any 


1 CE) 
foundation of 
precision in 
industry 


Gauge Blocks, the 
sceuracy and 
the engineering 


AKTIEBOLAG 
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Source: Skandinaviska Banken 


goods alike have retained 
competitive edge despite the 
heavy costs welfare state. 
With closely managed econ- 
omy dependent for its suc- 
cess selling abroad, and 
reasonable 


2. CEJ 
for simu 
six diat 


mea ing 
are CEJ M 


urement 


mills. 


labor manage- 


common market areas now 
taking shape have already 
contributed this state 
economic well-being and are 
likely give Sweden’s ex- 
ports added fillip over the 
next few years least. 


God's Hand 


Sculpture Professor Carl Milles, symbolizing the possibilities God 
the Father bestows us, erected Eskilstuna, the town 
Sweden", memory Carl Edvard Johansson, who conceived the 
idea the Combination Gauge Blocks, which have had almost 
revolutionary effect engineering all over the 


Aktiebolaget Johansson, founded 1911 the basis his 
inventions, has successively expanded include 
other precision measuring tools, precision measuring instruments— 
mechanical, optical and pneumatic—screw cutting tools and dril! 
chucks. 


Distributors Canada: 
Measuring equipment: Ferro Technique Ltd., 560, Monte Liesse, 


Montreal Que. 
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nuous measurement of a com- 
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lreular grinding and thick 
neas measurements in rolling 


4. CEJ Multimt, an ultra high 


instru 


pan Stockholm. uses six 
fluorescent tubes special 
fitting and the company says 
can distinguish the small- 
est variations color density. 
Museum Modern Art, 
textile firms, printing 
shops and other industrial 
processes where exact color 
reproduction essential. 


Taps and dies: Wessons Cutting Tools Ltd., 93, Judge Road, Toronto 


5. CEJ Tap and Dies, of out- 
standing quality with ground 
thread profile, 


JOHANSSON 


ESKILSTUNA SWEDEN 
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Sweden Sees EFTA 
Bridge EEC 


This spring, the European 
Free Trade Association came 
into being and July the 
seven member countries 
Austria, Denmark, Norway, 
Portugal, Sweden, Switzer- 
land and the reduced 
their tariffs 20%. 

This means the EFTA 
countries are keeping pace 
tariff cuts with the six coun- 
tries the European Com- 
tention the EFTA seven 
continue match its cuts 
with those the Six. 

Sweden, the EFTA cuts 
have made little difference— 
her tariffs are already among 
the lowest the world. And 
Sweden has great deal 
gain with the prospect 
free trade area some 
million people, against 
domestic market only 
about eight million the 
past. 

But what happens next will 
great importance the 
Swedish industrialist and 
the Swedish economy. 
1961, for example, the 
Six will make the first adap- 
tation their outer tariffs. 

This will mark the begin- 
ning period turmoil 
and adjustment whole eco- 
nomies and individual in- 
dustries Europe. 
Traditional trade patterns 
may well upset. 

Some Swedish industries 
will prosper, some will fall 
the wayside, although, 
ever-all, the widening the 
trading area will benefit the 
economy. 

Some industries, however, 
may find they will have 
set factories within the Six 
reach their markets 
move that cuts into the eco- 
nomies large-scale produc- 
tion one site. 

Here are pertinent com- 
ments some the trade 
problems engendered 
EFTA and EEC. They come 
from Mr. Sven Malmberg, 
vice-president and foreign 
manager, Skandinaviska 
Banken: 
already 
made not any particular 


ad 


importance the enterprises 
greater size than normal 
cash discount. 

“However, the tariff re- 
ductions increase, they will 
grow importance. And the 
very fact that one knows that 
the reduction continue 
importance that im- 
porters are 
paying increasing attention 
the long-term process 
transition that has begun. 

“It thus essential for im- 
porters obtain new contacts 
within the EFTA area and for 
exporters avail themselves 
the free trade opportuni- 
ties fhat arise. 

“It will particular 
importance the exporters 
observe the origin rules 
which give the right duty- 
free trade. gain exemp- 
tion from duty EFTA 
country, product must or- 
iginate from another EFTA 
country. 

certain transfer from 
other countries the EFTA 
area the exporters’ pur- 
chases raw materials and 
manufactures will 
therefore unavoiduble.” 
“At the same time the 
EFTA built up, the Six will 
hampered their outer 
tariff policy. The German 
tariff will considerably in- 
creased while the French 
duties will reduced. Swed- 
ish exports West Germany 
are greater than those 
France. The effects this 
development should, there- 
fore, wholly disadvanta- 
geous Sweden.” 

The big problem, course, 
how build bridge be- 
tween the Six and the Seven. 
EEC has certain 
tional elements that make 
impossible for neutral Swed- 
en, and for other EFTA 
members with other com- 
mitments, participate di- 
rectly. 

the same time, mem- 
bership the EEC would 
entail increases the tariffs 
low-tariff countries such 
Sweden which inhibit 


trade. 


What Buy 


1960 1959 1959 1958 
(Five months*) (Full year) 
$000 
TOTAL IMPORTS 7,968 6,790 18,307 14,141 
Principal items: 
Automobiles ......... 788 1,664 567 
All machinery, nop 479 426 1,097 838 
Ball, roller bearings ...... 745 464 1,075 571 
Blooms, bars, sheets ...... 735 260 988 415 
For skins, undressed 805 154 
Cream seporators .......+-+ 320 347 654 469 
Cash registers ....6.se06% 165 49 653 517 
cb 243 124 602 184 
iron 149 132 564 229 
Rock drills, bits .........44+ 288 237 555 495 
Building, insulating board .. 146 136 546 543 
kraft pulp ...... 495 133 
Transformer, telephones .... 246 152 326 270 
Nufs bolis ........ 208 130 
Furniture 102 173 216 
Welding rods ..cseeseees 41 40 139 183 
Glass tableware .....++.++:+ 35 40 137 110 


What Sell 


1959 1958 
(Full 


1960 1959 
(Five months*} 


$000 

TOTAL EXPORTS 6,975 3,782 15,049 11,008 

Principal items: 
Nickel, primary & 

semi-manufactured ..... 1,330 779 5,257 2,163 
Aluminum, primary & 

semi-manufactured ..... 1,257 1,463 2,090 2,109 
Drugs chemicals 120 270 1,780 1,148 
Meats, cooked & nop ..... 279 141 547 445 
Asbestos, unmanufactured .. 115 8 479 382 
Plats, sheets, steel ......2. neh 91 450 512 
Bookkeeping machines ..... 242 340 246 
Sows, power ......seee00% 2 2) 228 188 
Lobster, canned ......ee0+ 26 21 216 222 
Spork plugs 103 152 186 
Settlers’ effects .......+065 12 28 151 130 
Copper, primary & semi- 

fabricated ........e00% 282 22 129 386 
Salmon, mild cured 9 90 129 
Apples .....+-+scccscces 106 18 51 409 


*Latest available. 


Source: D.B.S. 


Nevertheless, Swedish 
businessmen look EFTA 
platform for agreement 
with the Six ECC and are 


the structure Swedish 
trade prepared Mr. Malm- 
berg Skandinaviska Bank- 
for FP: 


The composition Swed- 


this comparatively high 
percentage, the Swedish eco- 
nomy has been able cover 
great part its require- 
ment raw products, fuels, 
semi-manufactures and fin- 
import from countries which 
have better conditions pro- 
duction than Sweden. 

The structure Swedish 
export wares evident from 


the table given below: 


Average 
1953-56 1957 1959 


ish trade and the Swedish 
pattern production makes 
likely that Sweden will de- 


Total exports 


rive more benefit from her (mill, Kr.) 
adherence the EFTA percent. 
Machines & 

Her exports goods cor- instruments 

proximately 30% the total Other wares 
domestic domestic production. Thanks 100 100 100 


With transmitter, receiver and dial combined 
single lightweight unit, the Ericofon the tele- 


phone tomorrow here today! 


This precision instrument sold Canada 
for office plant inter-communication sys- 
tems and Canada’s independent tele- 


phone companies. 


OTHER ERICSSON PRODUCTS AVAILABLE CANADA INCLUDE: 


wide range communications equipment for public telephone service. 


Private Automatic and Manual Exchanges and complete line inter-communica- 


Time and Mac 


tion equipment from the simplest the most complex. 
hine Control equipment. 


Precision-built components for the Electronics industry. 


clear from the above 
that the traditional Swedish 


export wood products and 
ore has not developed 


rapidly other exports. 
the new features belong, 
the first place, the increased 
share held engineering 
products. 


Distribution 


export countries. 
Export (mill. 


1938 1948 1957 1959 

es 1.843 3.979 11.062 11.417 
Whereof (in percent.) 

% 

The Seven 35.6 33.8 35.4 33. 7 

The Six ..... 29.9 23.4 329 30.9 

USA, 9.0 7.3 4.8 7.9 

Canada ..s.. 0.5 0.3 0.7 0.8 

Other 25.0 35.2 262 26.7 


Swedish exports Canada 
have increased remarkably 
since the interwar period. 
During the postwar period— 
and specially during the last 
four years—a marked decline 
has the same time taken 
place the Swedish share 
exports Great Britain, Will 
the EFTA break ten- 


The composition Swed- 
ish import evident from the 
table given below: 

Average 


1953-56 1957 1959 
Total import 


(mill, Kr.) .. 9.782 12.567 12.449 
Whereof (in percent.) 
% % % 
Agricultural 
products ..... 17 15 16 
Fuel & power , 18 19 15 
Textiles ...... e 12 10 10 
Machines & 
instruments , 14 15 19 
Conveyance 
means ..... sa 9 10 9 
Other wares .., 30 31 31 
100 100 100 


clear that machines 
and instruments are requir- 
share import. 

Also the import fuels 
considerable but because 
the recent fall prices, this 
has not increased much 
other imports. 


Swedish imports come from 
the following countries: 
1938 1948 1957 1959 
Total import 


(mill. Kr.) 2.082 4.945 12.567 12.449 
Whereof (in percent.) 


% 
The Seven... 21.1 26.2 24.7 244 
The Six ..... 34.3 22.5 39.3 41.2 
16.2 140 128 10.5 
Canada .eesee 1.0 0.7 0.6 0.6 
Other 27.4 36.6 22.6 23.3 


During the postwar period 
Sweden’s imports from the 
Seven have increased more 
slowly than total Swedish 
imports, whereas Swedish 
imports from the Six have 
increased much faster. Will 
the EFTA break this ten- 
dency? 


Wherever problems automatic telephone engi- 
neering have demanded effective and economic 
solution, the Ericsson Crossbar has proved 
its efficiency. The reliability and low maintenance 
costs inherent this system have induced more 
and more administrations 


“go Ericsson Crossbar”. 


Montreal: 
Ottawa: 


Toronto: 


October 1960 


Ore 
Exports 
38% 


After pausing 1958 and 
during the beginning 1959, 
production and export 
Swedish iron ore picked 
rapidly late last year and 
now forging ahead all- 
time records. 

1959, after its slow start, 
iron ore output reached 18.3 
miliion tons, down only 
slightly from year earlier’s 
18.6 million tons. 

But export sales last year 
came almost 15.6 million 
tons, from 14.8 million 
1958. 

Production estimates for 
this year are not available, 
but export trends the first 
six months indicate that all 


-earlier records will the 


board 1960. First half ex- 
ports last year were 6.5 mil- 
lion tons. contrast: This 
year’s first-half sales abroad 
came almost million tons. 


With production this 


scale—and with ores remark- 
ably free impurities—it’s 
obvious why iron ore shares 
the honors with forest prod- 
ucts the very foundation 
Sweden’s economy. 

Sweden’s iron ores have 
been known throughout the 
world for and with 
ambitious expansion projects 
under way, it’s clear that the 
world’s steel mills will us- 
ing Swedish ore for long 
time come. 

Almost one quarter 
world trade iron ore, 
terms iron content, has 
originated for years from 
Sweden. 

iron oré mining 
the state-owned LKAB 
which now controls almost 
all Sweden’s Lapland 
mines. 

Aside from tonnage sent 
its mill Lulea the 
north east shore 
second biggest steel mill) 
most LKAB ores are destined 
for export markets. Tonnage 
produced last year LKAB: 
13.6 million tons. 

Government ownership 


LKAB traces back difficul- 


THE ERICSSON 
CROSSBAR 


TELEPHONE SALES CANADA LIMITED 


130 Bates Road Tel. RE. 1-6428 
(no toll charge) ZEnith 23,010 
Advance Road—Tel. BE. 3-1306 
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Now, PULLMAX Factory-To-You 


Service from PULLMAX (Canada) 


ALL 


inside Squere Dishing 


Circle Cutting 


Irregulor Slot Cutting Joggling 


Nibbling 


Straight Cutting 


Beoding Flenging Louvers Edge Bending 
There's one Machine— 
comes models with capacities from ga. It's 


the machine that all others, 
Prices Start 


Write for Catalog of money eee metal working ideas. 


FREE DEMONSTRATION 
in your plant—Just write 
ond tell vs when — Or : 
we'll be glad to send 
lémm. sound movie, 


exports through Oxelosund 
and maintains very large 
“tanker” fleet which are 
number ships that can 
carry either oil iron 

the giant iron ore 
development Liberia 
which, understood, will 
operated TGO and its 
iron ore, due reach the 
market about 1965, will 


ties exploiting and devel- 
oping rich finds Sweden’s 
far north. 

Until 1957, the govern- 
ment owned about half the 
northern mines, but then took 
its option acquire the 
shares held privately 
Trafik Grangesberg Oxe- 
losund (TGO). 

(Purchase price was some 
$180 million, good part 


which TGO used construct 
its new, integrated Oxelosund 


transported TGO 
Most other iron ore mining 


steel mill, Sweden’s third done companies who 
largest, situated south own mines supply their 
own steel mills. And these, 
Expansion activity too, expansion continuing 
LKAB mines forging apace. 
ahead, although For example, 
the biggest the world. Strassa went into operation 
Increasingly LKAB’s Kir- last fall and will eventually 
una operation underground reach output 430,000 
mining instead open pit tons annually. 


Company has also built 
experimental flotation plant 
treat waste. 

Stora Kopparberg’s new 
pressing plant went into op- 
eration this year. Norbergs 
Grufforvalting also built 
new dressing plant and 
planning flotation 
ment. 


mining. And spring 
LKAB brought into operation 
its enlarged 
plant where capacity was 
boosted from 140,000 tons 
300,000 tons annually. 

TGO the other giant 
the iron ore field and still 
the biggest operator mid- 
dle-Sweden iron ore mines. 


AGENTS 
INTER-COMMUNICATIONS EQUIPMENT 


Barrie London Windsor Sudbury 
Winnipeg Regina Calgary Edmonton Vancouver 


PULLMAX 
PULLMAX (CANADA) Ltd. 
> ‘ = 


Cash Registers 
Ring Sales 


Sweden has special talent 
for manufacturing top-quali- 
business equipment—and 
marketing with great suc- 
cess throughout the world 


against long-established 


petition. 

Svenka Dataregister 
good example company 
that arrived late the field 
turn dramatic growth 
performance. 

After slow rise its sales 
trend from the late 1930s 
through the early 1950s, 
the sales chart started mov- 


New Cart 


cash register research, the 
company has produced new 
grocery cart for supermar- 
kets. 

Main feature: The cart’s 


ing operation, for example, 
hotel guest bills. 

Sweda looking the fu- 
ture its development 
three attachments for its reg- 
isters, each which records 
data destined for company’s 
data processing system. It’s 
one the laws data proc- 
essing information 
should collected by- 
product the actual trans- 
action and this what 
Sweda doing. 

One the attachments 
based price tags, another 
employs coded tape and the 
third prints simplified char- 
acters code which can 
scanned automatically 
another electronic reader. All 
are designed make com- 
pany’s data collection easy 
and economic. All can at- 
tached existing Sweda ma- 
chines. 

But the basis Sweda’s 
current success its original 


the immediate future, 


October 1960 


Claim Oldest 
Newspaper 


the World 


Sweden claims have the 
oldest daily newspaper the 
world, It’s the Post-Och In- 
rikes Tidningar, originally 
published 1600 carry 
news the Years War. 

Although privately owned, 
it’s now official paper pub- 
lishing government laws and 
honors lists, runs least 
four pages day. 

The company controlling 
the paper also publisher 
books and informs that 
Swedes must read more than 
Canadians, especially poetry. 

can sell 5,000 copies 
Swedish novel, With twice 
the population should 
10,000 copies Canadian 
novel but don’t. 

can 30,000 copies 
book Swedish poems. 
Canada the demand for slim 
volume verse small 
that the author might well 
have pay for its publishing. 


Canada and the U.S. Sweda 
operations Canada, for in- 
stance, will soon adminis- 
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Facts Sweden 


AREA: 173,624 sq. (The size Nova Scotia, New 
Brunswick, Prince Edward Island and Newfound- 
land—without Labrador.) 


POPULATION: 7.4 million, (Canada 17.7 million.) 
CLIMATE: Similar Canada’s. 


MARKETING CENTRES: 
809,000; Goteborg 397,000; 222,000; Norr- 
90,000; Halsingborg 76,000; Uppsala 75,000; 
Vasteras 75,000; Orebro 74,000; Boras 66,000, 


ECONOMY: Forests, iron ore and waterpower are 
principal basic resources, Manufacturers capital 
goods have invested heavily new plant since 
1945, most substantially the pulp and paper, en- 
gineering, and mining industries, Consumer indus- 
tries have also increased output but their relative 
share total production declining. 


CHIEF IMPORTS: Machinery, apparatus, and means 
transport, mineral fuels and oils, etc.; foodstuffs, 
beverages, tobacco; base metals; non-edible raw 
materials excluding fuels; products chemical and 
allied industries; yarns, piecegoods and made-up 
articles, excluding clothes, 


CHIEF EXPORTS: Machinery, apparatus and means 
transport; paper pulp and paper waste; base 
metals; paper, board and manufactures thereof; 
wood products and cork; ores and metal scrap; 
foodstuffs, beverages and tobacco; products 
chemical and allied industries; manufactures 
wood and cork, 


—Source: Foreign Trade. 


tually link cash register 


Monrge Calculating Ma- 
development with electronic 


chines Co., U.S.A., and the 


Swed ill benefit from Mon tered through Monroe 
wi ene = 


ing the onto the 
cash counter’s moving belt. 

Result: and effort are 
saved for the customer and 
the cash girl. 

The carts produc- 
tion this year. They will 
launched Canada and the 
the near future, com- 
pany expects, 


ing straight and re- 
cent years, production has 
been advancing about 30% 
annually. 

Production its Sundby- 
berg factory, just outside 
Stockholm, now eight 
nine times what was 
1953. 

The start came the early 
1930s when Birger Hogfors, 
manager Swedish factory 
making single total cash reg- 
isters, found entirely new 
way “carrying over the 
10s” which made possible 
provide machine two 
groups four totalizers each, 
plus one group one, with- 
out enlarging the machine 
appreciably. 

Today, the company has 
two One multi- 
total cash register with both 
ticket print and slip print. 
The other similar except 
can also perform bookkeep- 


Labor Relations 


Set Example 


should built from stand- 
ard components which have 
almost unlimited possibility 
fer variation. There are some 
million technical varia- 
tions possible. all depends 
what the individual buy- 
wants his cash register 
for him. 

Sweda machine com- 
posed when Sweda sales- 
man talks prospect and 
examines the problems that 
the chent wants solved—in- 
cluding the rendering in- 
dividual accounts, dissecting 
check returned empties 
built-in charging system. 

terms the value 
cash registers sold Sweden, 
Sweda holds leading posi- 
tion. But with small do- 
mestic market, the company 
turned greener export 
fields just over decade ago 
and today about 90% 
production sold abroad. 

Tne U.S. accounts for 
about half export sales. 
Canada takes about 10% 
Sweda’s foreign sales. Other 
big markets include England, 
Switzerland, 
France, while Japan and Aus- 
tralia are two markets 
growing importance, 

majority interest 
Sweda was recently acquired 


quarters Toronto. 


two companies plan even- 


data processing equipment. 


sands 
ahara... 


roe’s field organization 


their pursuit better differentials between indus- 
employer-employee relations tries and progress towards 

this country, labor, man- equal pay for equal work 

agement that pay reflects job content 


could with advantage exam- 
ine but not necessarily 
copy Sweden’s remarkable 
ment. 
The results date: 

Since early 1950s, labor 
and management organiza- 
tions have carried central 
negotiations lay 
down master agreements 
wage and other matters, leav- 
ing the allottment the 
increases settled within 
each industry negotiations 
at, usually, the industry level. 
The initiative came, largely, 
from the employers’ federa- 
tion. 

There have been strikes 
lockouts several years. 
There has been, short, 
labor management strife that 
hasn’t been susceptible 

It’s generally agreed that 
under centralized bargaining 
wage rate increases recent 


rather than the ability any 
specific industry pay well 
badly. 


Labor and management are 
settling their own differences 
and are agreed that the state 
and compulsory arbitration 
should remain strangers 
labor-management relations. 


Sweden has achieved, 
good part through its labor- 
management policies, and for 
the time being anyway, full 
employment and stable 
prices. 

Key the character 
labor-management 
set-up this: Both em- 
ployees and employers are 
highly organized associa- 
tions which command the 
loyalty their members. 
anything, the result has been 
balance power and 
the prospect total war 
unthinkable. 
leads compromise. 

The employers’ federation 


Prospecting for desert deposits 
ice-free waterways Canada’s frozen winters, com- 
pressed air plays essential part all the way. The 
versatility compressed air leads new applications 
being found every day: 
Copco the world’s largest company 


and under Canada’s 
frigid waters 


Atlas contribution the jet age air travel 


izing solely the development and manufacture 
compressed air equipment. The Atlas Copco group, 
with headquarters Stockholm; Sweden; has 
history more than years the manufacture 
high quality products: Canada the company 
has branches from coast coast: 


compressors providing emergency air supply Belgian 


years have been less than (SAF) is, fact, more 
they would have been with powerful and able exert 
industry-by-industry com- more influence over its mem- 
pany-by-company bers than the labor organi- 
ing. zation (LO). All wage ques- 
Labor achieving its ob- tions must approved 
jectives “solidarity” SAF. member company 
the gap wage (Continued page S-6) 


Day after day these Italian tunnellers and their Atlas Copco rock drills driving through 
Mont Blanc build the longest road tunnel, 


Factory recently enla 
million expansion plan, 


Puts Compressed Air Work for the World 


association with companies and agents ninety countries the world, Atlas Copco offers the products and services 
the world’s largest organization specializing solely the design and manufacture compressed air equipment. Products 
include stationary and portable compressors, rock drills, loaders, hoists, paint-spraying equipment and pneumatic tools. 
Wherever you are Canada, Atlas Copco offers expert advice the selection equipment and complete after-sales service. 


Seven Atlas Copco compressors Vauxhall Motors’ Luto 


rged and modernized part $100 


Atlas Copco Bubblers, laid the bottom the ice-locked 
maintained open water round the pier even 
weather, 


Copco Canada Ltd. Metropolitan Bivd., Dorval, P.Q. 


Kirkland Lake Sudbury Lakehead Winnipeg Edmonton Vernon Vancouver 
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ONE WAY Svenska Dataregister tests its cash registers pull 
i 
4 
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deposits with Atlas Copco mobile drill using Sandvik Coromant drill steels, 
Prospecting for oil with Atlas Copco 
? = ‘ 


7 

q 

4 

4 


New Car 
Slated 


For Canada 


Sweden’s lusty young auto 
industry suffering from 
rione the ills that seem 
beset Canada’s car makers. 


Every year, the Swedes 
taking over larger and 
larger share their domestic 
market for new cars. 


Volvo, for example, 
Sweden’s biggest auto maker, 
accounted for 39,016 new car 
registrations Sweden last 
year about 23% the 
total number. Two years 
earlier, share 
amounted only 


And, the evidence 
North American roads shows, 
Swedish car manufacturers 
are having remarkable 
success their export sales. 


SAAB, Sweden’s only other 
auto manufacturer, produced 
cars last year and 
sold half them abroad, 
largely the U.S. This year 
expects turn out about 
28,000 cars and still sell 
least half them abroad. 


Volvo exports last year 
totaled 44,668, from 31,- 
911 year earlier, with over 
half the increase accounted 
for sales Canada and 
the U.S. alone. 


Both the big auto com- 
panies are driving hard 
take over more the 
Swedish market—and there’s 
plenty room for them 

While 

5%-28% new car sales 
are imports, Sweden, im- 
ports account for almost two- 
thirds al] new car sales. 

Although Volvo dominates 
the Swedish market with 


NEW Italian-designed 100 sports coup scheduled for the Canadian market 


late this year. 


annual sales 30,000 
000 new cars recent years, 
SAAB has been coming 
rapidly, the first eight 
months 1960, total new car 
sales Sweden were off 
—but SAAB increased its 
sales substantially—by near- 
30%. 

Late 1959, SAAB opened 
new factory Trollhattan 
boost capacity 30,000 
units. bought out Swedish 
dealership mid-year 1960 
and began pushing home sales 
harder than before. 

works 
Gothenberg engine plant 
bring productive capacity 
60,000 annually 1963. 

But whatever their designs 
the home market, both 
companies have mounted 
impressive export drive with 
the North American market 
largely their 
calculations, 

Volvo was first enter the 
North American market with 


World release 
electronic 
talk automation 


Look into the Futura 


This new Intercom system 
covers the range 10-1,000 ex- 
tensions, makes internal com- 
munication extremely fast 
and swift and frees at the 
same time your telephone for 
the external calls. 


DIRECT SPEECH 

No handsets but direct speech 
with a sensitive microphone 
and a powerful loudspeaker 
which, for the first time, are 
both incorporated side by 
side in a common cabinet. 


TOUCH BUTTON CALL 
It only takes one second to 
call anybody from 
Futura. Press on 4 and then 
on 7 and start immediately 
talking with station 47. 


STATION SELECTION BY 
NAME 

The 20 most frequentiy used 
stations are selected by name 


—the remainder by number 
keys—making operation many 
times faster than with the 
telephone. 


ALL STATIONS INTER- 
CONNECTED 
Everybody can talk to every- 
body in a Futura Intercom 
system. This unlimited scope 
allows everybody to “follow 
up” immediately and welds 
all departments together to a 
smooth working staff unit. 


TRUE FIDELITY VOICE 
REPRODUCTION 
Talk/listen just as naturally 
as if you were in the same 
room with your caller. Am- 
plifiers are matched to the 
frequency response of the 
voice. 

Smaller Centrum Transistor- 
ized Intercoms are also avail- 
able. 


ELECTRONIC TALK AUTOMATION 


A unique Futura feature is 
the electronically guided talk 
automation leaving beth com- 
municating FREE HANDS 
during the conversation. The 
Auto-Duplex amplifier re- 
flects the normal conversation 
with same possibilities for 
low voice‘level between 
silent rooms and louder voice 
level between noisy rooms. 


HANDS 


APRODUCT OF: AKTIEBOLAGET GYLLING STOCKHOLM, SWEDEN 


ENGINEERING 


in essociation with 


ENGINEERED SOUND SYSTEMS LTD. 


am.interested in Centrum Futura | 
lam interested in 


Centrum Transistorised Intercom oO 


Please send me free iitustraled brochure. 
TICK APPROPRIATE BOK 


909 Beach Avenue, Voncouver 1, 
Coble: BARVIC, Tel. MUtue!l $-6245 


167 Kipling Aveave South, Terente 18, Ont. 
Tel, BElmont 3.2155 


WAME 
aooress 


Swedish cars. began ex- 
porting the U.S. 1956 
and last year sold 18,288 cars 
the U.S., bringing al- 
most 40,000 the number 
Volvos American roads, 


The Volvo firm came into 
Canada late 1958 and sold, 
1959, some 1,200 cars. 
has set its sights sales 
least 1,500 for 1960. 


Most sales far have been 
Volvo’s 544 sports model 
which retails for $2,550 fob 
Toronto. This dual-carbu- 
retor, hp, fully equipped 
car has taken first place for 
the last three years the 
Canadian 
Club. 


Volvo has now started sell- 
ing two new models the 
544 with hp, single carbu- 
retor engines $2,095 and 
$2,350. The car gets about 
miles the gallon city 
driving, miles per 
gallon the country, com- 
pany says 

But the Volvo people 
Canada Auto Imports 
(Swedish) Ltd. are count- 
heavily two new 
Volvo cars give Volvo sales 
extra push, This year, they 
introduced the 122S, qual- 
ity 4-door sedan retailing for 
$2,895 fob Toronto and 
they expect this car ac- 
count for about 25% 1960 


sales. 


The other Volvo car likely 
reach the Canadian mar- 
ket late this year the sleek, 
Italian-designed P1800 sports 
coupe with 100 hp, 4-cylin- 
der, dual carburetor engine. 
Probable price: $3,800. 


This car, designed especial- 
for the North American 
market and with total pro- 
duction tabbed for North 
American sales, being as- 


Price will about 


Volvo’s Swedish plants are 
already running capacity. 

Volvo station wagon 
now production Sweden. 
that this util- 
ity model will the 
Canadian market within 
year give the company 
full range cars offer the 
Canadian public. 

SAAB, Sweden’s major air- 
craft producer got into the 
car business decade ago. 
manufactures cars 
than Volvo ranges from 
its standard SAAB 
model its sports ver- 
sion the standard. 

Specia] feature: 
stroke engine which mixes 
oil the fuel and lubri- 
cates automatically. This 
makes for easy starting 
the cold weather months 
Canada and Sweden. 

SAAB, which sold about 
5,000 cars the U.S. last 
year and expects sell 6,000 
there this year, plans enter 
the Canadian market, pos- 
sibly 1961. market sur- 
Eastern Canada and retail 
outlets are being tentatively 
arranged. 

Probable Canadian price 
the standard SAAB which 
seats five: between $2,100 
and 

Parts and service are al- 
ways major problem for 
car makers selling abroad. 
But Volvo has already de- 
veloped extensive training 
program and maintains two 
major parts depots, one 
Toronto and one Van- 
couver. 

The company 
specially equipped station 
its dealers train local 
garage attendants and 
struct them the use 
Volvo tools. 


Labor Relations 


(Continued from page S-5) 


can agree closed shop 
rules. necessary, SAF can 
fine and eject offending 


sanction ail 
strike plans, otherwise the 
member unions lose the sup- 
port and financia] assistance 
LO. 

concordat was 
worked out between labor 
and management the late 
after two decades 
strife. the last analysis, the 
two, when faced with the 
prospect state intervention 
employment matters, 
found that they rather 
and, indeed could, settle their 
differences themselves. 

There is, effect, 
government-directed nation- 
wage policy. Both and 
SAF assert that they not 
believe voluntary wage re- 


straint, so-called “respon- 
sible” labor and manage- 
ment. 


But both admit that too- 
rapid increases wage rates 
are inflationary whether 
they come from union drives 
for wage increases from 
profitable management that 
can absorb wage increases— 
and that inflation works 
the long-run disadvantage 
both home well when 
competing foreign mar- 
kets. This particular, anti- 
inflation view effectively 
put across all members 
and SAF when both are 
organizations and 
bargaining centralized. 

Both arid SAF place 
responsibility for controlling 
inflation squarely the 
shoulders the government 
which alone has the power 
tax, budget, control money, 
stimulate and deflaie the 
economy. 

The price is, perhaps, 
economy more closely man- 
aged than any other that 
mixes free enterprise and 
form welfare state. 

This attitude towards 


labor-management relations 
has one startling and good 
effect: puts premium 
company and industry effi- 
ciency. 

wages are evened off 
throughout economy that 
fully employed, inefficient 
industries afford pay. 

“Even though means un- 
employment, would 
rather see industry close 
than subsidize taking 
lower wages,” one official 
told FP. “In the long run, it’s 
more profitable for every- 
body resources are put 
their best economic use.” 


and the Social Demo- 
crat Government which has 
held powér over the past 
three decades are linked very 
closely together. and its 
members contribute heavily 
towards its election expenses. 
Union 
the bulk the Social Demo- 
crats, registered membership. 

This combination power 
helps explain, the visitor 
Sweden anyway, the re- 
markable unity the Swed- 
ish employers. 

But, whatever the future 
management well satisfied 
with the present arrange- 
ments and lists these advan- 
tages: 

Low frequency strikes. 
increases 
than otherwise obtainable. 
(“Under the old system, 
Was rare occurrence, indeed, 
have unions bargaining 
late the bargaining year 
sign for less than those who 
signed earlier the year. 
Usually the increases became 
larger the year wore 
Longer contracts. 

Companies are saved lot 
trouble and expense, work 
and worry when research and 
negotiations are centralized. 
Little feather-bedding 
unions are very production- 
part, this the 
result the two big orga- 
nizations working together 
basic problems for two de- 


Growing 
Chemical 


Industry 


chemical indus- 
try not large when com- 
pared with that the 
the West Germany 
but it’s growing rapidly 
and it’s increasingly export- 
conscious. 

The country’s lack coal, 
salt and oil contributed the 
industry’s slow 
start. However, the industry 
making for lost time: 
the last years over- 
all industrial production has 
risen about 140% while 
chemical industry output has 
risen twice fast, 307%. 
Some 36,000 people are em- 
Sweden’s chemical 


‘industry today. 


Industry output this year 
will probably top $575 mil- 
lion contrast with the 
$375 million only two 
decades ago. 

part, the wartime years 
was sealed off 
from European markets gave 
the chemical industry 
much-needed boost. Products 
had developed home 
and result complex, 
many-step organic chemicals 
were produced commercial 
quantity. 

The industry had two other 
assists: Vast forest reserves 
that could provide raw ma- 
terials for wide range 
products; great 
hydroelectric power resources 


THIS one seven new Douglas DC-8C jets put into service this year Scandinavian 


October 1960 


1955 1957 


that encouraged the develop- 
ment electrochemical 
industry, (Sweden produces 
the world’s electric 
power but has only 0.3% 
the world’s population.) 

the same time, Sweden 
has invested heavily or- 
ganic ‘production buying 
intermediate chemicals the 
absence suitable natural 
resources and been able 
develop processes economic 
enough supply home mar- 
kets and compete abroad with 
such end-product organic 
chemicals and 
paint materials, 


Plastics, fact, have been 
the mainstay the organic 
chemical industry, Output 
polycondensation plastics, 
polymerization plastics and 
cellulose plastics rose dra- 
matically from 15,000 tons 
1950 48,000 tons 1958. 


More and more, the Swed- 
ish chemical industry’s em- 


1958 1959 1960 


phasis exports. Reason 
and applies the Cana- 
dian industry too 
that the country small 
and the profitable manufac- 
ture chemical products re- 
quires big runs. 


There are dozen major 
Swedish companies pressing 
sell abroad and offering 
wide range organic 
chemical products for such 
diverse uses road building, 
cosmetics, food processing 
pharmaceuticals, printing ink, 
and paper proc- 


But the growth date 
has been remarkable, the 
future not without its wor- 
ries. The development the 
European Free Trade Asso- 
ciation may alter drastically 
the industry’s competitive 
situation home and abroad, 
industry officials say. 

would like see EFTA’s 


Airlines System fifth largest air carrier the 


SAS: Speed, Good Taste 


Canadian and American 
tourists can count hearing 
lot more next year about 
the wonders and pleasures 
Scandinavia and about the 
speed, service and comfort 
Scandinavian Airlines Sys- 
tem, 

This fast-growing, 14-year- 
old airline union the 
national airlines Sweden, 


RUSCK 


New president the In- 
ternational Air Transport 
Association, headquarters 
Montreal, Ake Rusck, 48- 
year-old president Scan- 
dinavian Airlines Systems. 
Rusck, who graduated from 
Stockholm’s Royal Institute 
Technology 1934, 
joined the Swedish State 
Power Board the same 
became its presi- 
dent 

Ten years later, Jan. 
1958, 
present post SAS presi- 
dent. The member 
IATA, which Canada 
member, held its annual 
general meeting Copen- 
hagen September this 
year. 


Denmark and Norway 
planning big drive, 


co-operation with tourist 
associations three 
Scandinavian 
persuade North American 
tourists that 
see Scandinavia first. But fly 
SAS, course. 

And SAS, which now the 
fifth largest carrier terms 
revenue passenger miles 
flown, has lot offer. 

This past spring, SAS in- 
troduced DC8-C jet service 
between 
New York, between Copen- 
hagen and Montreal, between 
Copenhagen and Los Angeles. 
This month its jet service 
Tokyo 

the end 1960, the air- 
line will operating seven 
each 
which cost about million 
apiece, its trans- 
ocean and runs. 

next spring, 
officials expect, will 
start operating new Convair 
Coronados through Europe, 
the Middle East and 
Calcutta, Bangkok, Manila 
and Tokyo. The new pure-jet 
Coronados, the company says, 
will the fastest commercial 
jets operation with 640 
mile per hour maximum 
cruising speed against the 
somewhat larger 600 
mph, 

“We don’t expect much 
competition for long time 
come,” one company 
commented FP, “because 
the Coronado may the 
last jet flying under the speed 
sound.” 

SAS already providin 
Caravelle jet service among 
The only 
type piston-driven aircraft 
maintained the com- 
pany will ffor short 
“domestic” hops within Scan- 
dinavia. 


“With the Coronados 
will able offer all-jet 
service around 
with jets ranging from small 
medium large, depend- 
ing the distance 
flown,” company states. 

When comes customer 
promotion, SAS puts great 
emphasis cabin service and 
food. maintains kitchens 
its own throughout the 
world and runs experi- 
mental kitchen Stockholm 
where new menus and dishes 
are The quality 
SAS food resulted in- 
vitation from the Chaine des 
Roitisseurs, 13th century 
gastronomic society, be- 
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transitiona] period cut from 
years five years be- 
causé several important mar- 
kets for Sweden will still 
protected while the Swedish 
market will remain, 
today, open-to-competi- 
tion, 

The industry would ‘also 
like see “rules 
regulate trade within EFTA 
because wide differences 
tariffs raw materials for 
chemical products. gain 
EFTA exemption from duty, 
the product must originate 


the exporting country but 


Sweden imports some raw 
materials for its chemicals. 
Here brief Who’s Who 
the Swedish in- 
dustry together with some 
their major products: 
Reymersholms Gamla In- 
dustri uses acid 


imported salt make 


sodium sulphate for the pulp 
industry and produces alu- 
minium sulphate well 
other 

Forenade 
fabriker covers domestic de~ 
mand for fertilizers with 
500,000 tons annually 
superphosphate and potassi- 
phosphate. 

duces two important chemical 
exports selenium and 
arsenic compounds. 

Fosfatbolaget, one Swe- 
den’s biggest chemical 
panies, uses extensive 
tities hydro for its 
products, nitric 
nium nitrate, vinyl chloride, 
cyanamide, sodium 
chlorate and calcium carbide, 


Elektrokemiska AB, 
(Continued page S-10) 


come member. Only one 
other airline, KLM, has been 
accorded the same honor. 


Like other trans-ocean 
lines, SAS now offering 
special 17-day off-season 
cursion fares whereby two 
people can travel economy 
class for the value one 
first-class round trip, 

This attempt build 
new business tapping the 
so-called market” for 
travel. 


But just important far 
cerned SAS’s International 
Events Service which hopes, 
eventually, have 
tions and turn 
SAS make all convention 
arrangements. 

the side, SAS 
broadening its base 
signing agreements with 
lines other countries 
“rationalize 
signed agreement 1958, 
for example, with Swissair 
and has yielded 
valuable 
through the co-ordination 
equipment purchases 
timetables and 
for certain route 

“Considerable savings have 
been made SAS and 
Swissair joint utilization 
ground facilities.” 

Other agreements 
slightly different nature have 
been signed with Thai 
ways Ltd. and Guest Aerovias 
Mexico S.A. 

fiscal year 1958-59 traf- 
fic rose almost and 
revenues reached over 
$110 million, slightly from 
the year before. After de- 
ducting all expenses there 
was surplus over $10 
million which was written off 
depreciation. 

SAS was created out the 
national airlines the three 
Seandinavian countries and 
ownership 3/7 Swedish, 
2/7 Norwegian and 2/7 Dan- 
ish. The national composition 
its 12,500 employees 
kept, approximately 
lar ratios. 


FINE GLASS and clean new designs have made Swedish 


glassware known the 


This Orre- 


fors design. Nils Landberg. 


— 
ak 
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Recessions 


More than any other coun- 
try, Sweden out beat the 


THE PACKAG- 
ING PROCESS FOR LIQUID PRODUCTS 


The new, ultra-modern look liquid packaging TETRA PAK. 
simple, ingenious shape the tetrahedron formed auto- 
matically from roll plastic coated paper gives the lowest cost 
liquid package possible 80% cheaper than most other forms 
liquid packaging. 


business cycle. 

range techniques keep 
the downturns frun. creating 
unemployment and from cut- 
ting into incomes, 

striving keep the 


upturns from becoming run- The Tetra Pak operation single, continuous process. The com- 


pact Tetra machine forms, fills, seals and cases 5,400 units 


THIS new Ericofon, one-piece model about half the size the conven- 


tional phone. Dial the base. 


Sweden Has More Telephones 
Per Capita Than Has Canada 


Increasingly 
Swedish offices are two new 
types telephones: 


Ericsson and its associated 
companies between them 
manufacture virtually every 


phones per 100 inhabitants 
than has Canada—34 vs, 
Canada, 


away booms. 

far, its policies have 
been meeting with impressive 
are stable and 
competitive, unemployment 
minimal, growth sub- 
stantial. 

The 1958 recession was 
pause, not recession: Indus- 
national production did not 
slip back any extent, 

Unemployment did not be- 
come critica] issue. 

achieve this, Sweden 
employs the mon- 
etary and weapons such 
budgeting 
and tight money easy 
money. public 
works are undertaken when 
unemployment mounts, 


But far more effective are 
two new policies: 


Increase work force mo- 
bility and re-train unemploy- 
workers, far, this has 


per hour. Sizes from oz. 


TETRA PACKAGED PRODUCTS CANADA 


FRESHMAID FRUIT BEVERAGES TORONTO 
SANI SEAL CREAM TORONTO 

ACME FARMERS MILK TORONTO 

STA FRESH STERILE MILK OSHAWA 
UNIVERSITY MANITOBA WINNIPEG 


For further details phone write 


TETRA PAK CO. LTD. 


1470 Don Mills Rd., Don Mills, Ont. 


helped keep unemployment 
minimum which, turn, 
boosts consumer income, re- 
tail sales and domestic busi- 
ness generally, 

Encourage companies 
spread ou. their capital in- 
vestment new machinery 
more evenly depositing 
special during period 


Funds for théir work come 
from the Minister Finance. 
Total budget last year 
when the recession was felt 
came $75 million; this year 
when capita] projects are 
minimal, the budget about 
$57 million. 


reducing unemployment 


cheque from the new job 
comes in. 

obtain such assistance, 
course, the unemployed 
worker must accept degree 
will work and where will 
live. 

The labor market board 
works clusely with the var- 


“These courses are con- 
trolled the national edu- 
cation board, But the training 
allowances are paid from un- 
employment funds, say 
need certain course, the 
educational authorities start 
it. pick the 
courses and the trainees,” 
was told. 


piece, “standset” telephone equipment, One recent de- expansion and spending encouraging labor mobil- ious The unemployed married 
where the dial the bot- velopment: new intercom these, along with their areas well funds and the housing worker gets over $80 
tom the receiver, Popular switchboard that just about nary investment funds, occupations—the la- connections month while being re-train- 
homes too the Ericofon has what the time when the economy market board pays hand- which help make its own his wife gets $28 and 
weighs the receiver company calls relay brain slack. First fruits this some grants. policies more effective. for every child and the 
ordinary telephone. which memorizes numbers policy were obvious 1958. For example, will pay For example, special hous- trainee has another 
and, if, for example; the ex- Some $600 million special transportation costs for ing funds are made available town for the course, gets 
The Ericovox one- ecutive not his desk, funds were added $900 unemployed person looking for temporary and movable extra $20 month accom- 
like the dial portion acon- him down. vestment—one reason for the the job will the board’s unemployed 
ventional phone, but without For Ericsson, for recession passing almost un- pay the fare the often are able obtain pri- 
traditional receiver, has most suppliers communi- noticed except economists. location allow her look ority the line-up for apart- every vocationally trained 
transistorized loudspeaker cations equipment, market for house, pays for the 
which leaves hands free. are bright, Sven More Mobility cost moving household the last fiscal year, the for which they have 
independent room the company’s presi- goods. labor market board paid been trained.” 
tics and length line. dent, estimates that 140 mil- Emergency public works house cannot ob- 600 unemployed workers 
Both are produced lion. new telephones would spending and tained—Sweden has serious take vocational courses, the year just past, 
Ericsson Telephone Co., needed bring ment’s mobility and re-train- shortage—it provides Today there are about 6,000 board spent nearly 
Stockholm which controls telephone service par ing facilities are administered special tax free allowances courses, although this win- million training allow- 
subsidiaries which are that the U.S. the indepéndent and six months, the when unemployment for the unemployed and 
outside Sweden. Another number the en- erful Labor Market Board, worker has maintain two the board expects million 
foreign companies asso- world: 100 million with which composed labor establishments. have 15,000 unemployed tional training. Most the 
ciated with Ericsson. About thirds the U.S. THIS telephone with transistorized loud- and management representa- pays starting allow- 750 courses, most its budget was spent 
are made outside Sweden. Sweden has Eriesson calls the Ericovox. ernment. ing costs before the first pay- metal work. (Continued page S-11) 
Wide-spread Organization 


ws the centre 
worldwide network olf 
subsidiaries and represent- 
atives, 


@ Subsidiary 


Atter years 


largest and one the 
leaders air engineering 


position that its activities cover all branches air engineering. 
Skilled, experienced staff, world-wide organization subsidiaries, 
factories and representatives, and large research and design 
department with these resources, well equipped handle 


any tasks the future may bring. 


@ Representative 


Here cur program 


Ventilation 
Air Conditioning 

Heating and Cooling 

Drying 

Heat Recovery 

Air and Gas Cleaning 

Dust Collection (electrostatic and mechanical) 

Pneumatic Conveying 


world success 


The two biggest air dryers for pulp North America 


Picture left shows the Dryer installation the Catawba S.C. mill Bowaters 
Carolina Corporation placed operation the end last year. 


This, the world’s biggest air dryer for pulp, will relegated second place 
shortly when new Dryer with capacity 500 tons/hour, put into 
operation Celgar Ltd, Castlegar, British Columbia. 


Manufacturing and Sales rights for Canada: 


PRODUCTS CANADA LTD 


MONTREAL: 940 Cote Liesse Road Telephone Riverside 4-6471 


All over the world enormous sums drying 
and heat recovery installations and other air systems. 


VANCOUVER, 207 West Hasting Street + Telephone MUtual 1-5245 


the United States: 
American SF Products Inc. 420 Lexingtom Avenue, New York 17, N.Y, 


VENSKA FLAKTFABRIKEN 
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B.C. Trench 
And 


Answers 


C.’s vast Trench 
area which runs south 
from the Alaska border 
toward Prince George 
and Fort St. John holds 
tantalizing promise 
dramatic developments 
hydro, mines and tim- 
ber exploitation. 

1957, Sweden’s Dr. 
Axel Wenner-Gren was MADE 
given certain righis 
explore and exploit these 
resources subject cer- 
tain conditions per- 


THE MODERN SWEDISH LOCAL ANESTHETIC 


FOREST products are 33% Swedish exports. 


This mill owned Domsjo 
which, for example, will export 90% its 407,000 ton output 1960. 


Forest Products 


One Third Total Exports 


Canada and Sweden might 
well meet head competing 
sell the output their 
mainstay industry— 
forest products. 

But Sweden’s main market 
Europe and the while 
Canada’s the S.—and 


quarterly review that Swed- 
has over the world’s 
economically usable forests. 
About half 
output can exported one 
form another, For exam- 
ple, Sweden accounts for 
about 15% the world trade 


still too soon know these 
will all serious. 
Production 1959 all 
kinds paper and paper- 
boards advanced substantial- 
new records again this year. 
“There are plans for quite 


formance. 

lar development might 
financed project proj- 
ect co-operation with 
other investors. 

Here interview 


HEAD OFFICE: SWEDEN. OTHER ASTRA COMPANIES IN: ARGENTINE 


ENGLAND FINLAND 


HOLLAND ITALY bd 


AUSTRALIA BRAZIL 


MEXICO NORWAY 


COLOMBIA 


DENMARK 
WEST GERMANY 


with Wenner-Gren offi- present our engineering stud- imagine when Canada has opment Co, and reports Mr. brought total potential 
cials Stockholm which ies, the layout the dam and power why sell its Gore. Ina Toronto talk million kw. 
how irtend utilize surplus the U.S. cently, estimated that his “In view this fortunate 
reports the progress the water flow and ask for Have you any plans for company had spent mil- said, “it seems 
date: certificate (of public con- raising capital finance the lion engineering studies. sensible and Canada’s 
venience and necessity). Peace project? also estimated that the terest export surplus 
area The dam and might droelectric energy the 
should quite new million and could U.S. until the energy 
try with established, 750 megawatts. This quired 
concerns all phases our one-third one-quarter understand you stood 
development plan within six final power potential lose $500,000 deposit with 
eight years. the area. It’s capable 3,500 the government unless 
development megawatts the last stage. start was made June 


shouldn’t take more than four 
years with pulp mill pro- 
ducing then. And mining 
operations are racing pulp for 
start. 

“In the last few months 
have never had many dis- 
cussions with financial peo- 
ple who have come 
ask questions. 

“For timber and min- 
eral development, very sub- 
stantial part financing 
might come from European 
capital, 

“For the railway, unless 
connected with other ven- 
tures, money might raised 
North America.” 

were 
made Bernard Gore, 
managing director Wen- 


all necessary licenses 
were granted, when would 
you make start? 

It’s our intention 
ahead. You don’t spend this 
amount money without 
could start more less im- 
mediately with roads and 
bridge. Work could begin 
the dam itself spring, 1962. 

Peace River power could 
developed 1968. that 
amount power were needed 
sooner, could ready 
1966. 

What would happen 
were decided ahead with 
the Columbia system first? 

know nothing about the 
Columbja. talking about 
Peace River power. can’t 


suppose have financial 
plans. You would have ask 
Mainwaring about that. (Mr. 
Peace River Power Devel- 


1958 1959 1960 


potential the Peace and 
Canadian Columbia systems 
together with other possible 
hydro developments B.C., 


this year the mile 
railway through the Trench, 
What has been accomplished 
this project? 

started clearing the 
first miles roadbed 
the Prince George end. 

Are you required com- 
certain amount con. 
struction certain period 
some sort? 

No. The rail project could 
postponed legally without 
penalty, But the practical 
side, demands development, 
Prince Rupert municipality, 
incidentally, brought in- 
junction June this year 
stop starting from Prince 
George. They want the 

(Continued page S-10) 


been restricted nibbling lot increased capacity ner-Gren B.C. Development 
away the periphery the industry and, economic the original company set 
tors Sweden’s forest indus- capacity will rise faster 


sometimes complains that its 
forest specialization has pro- 
duced certain one-sidedness 
the economy, 

Forest products one form 
another account currently 
for one third the value 
the country’s total exports 
with Swedish pulp exports 
alone representing 
total foreign sales. 

Forest products accounted 
for bigger proportion ex- 
port sales the early 1950s 
—between and 
Wood products exports have 
growing steadily, but 
other exports, especially 
the heavy and light manu- 
facturing sectors have been 
coming even 

However, it’s obvious from 
the expansion plans afoot 
the woods industries that 
forestry, like iron ore, will 
remain anchor industry 
for the economy for long 
time come. 

The reasons: 


growth 

Pulp, Sweden’s largest for- 
est product export, chalked 
6%-7% export gain 
1959, with foreign sales 
amounting well over $325 
million. 

The prospects for 1960: 
even larger gain with the 
volume increase similar 
1959’s but with higher prices 
for some qualities, higher 
total return sales. 

Industry experts expect 
Sweden’s pulp makers ex- 
pand output rapidly 
over the next five years. 

Capacity pulp mills 
1900 was only 300,000 tons 
annually, just before World 
War was 3.5 mil- 
lion tons, last year was five 
million tons. 

This year will 5.5 
million tons and 1963 
further 1.5 million tons will 

EFTA and the Common 


since World War news- 
print association officials told 
FP. 

1946, production pa- 
per and board amounted 
only one million metric tons. 
But last year had climb- 
1,863,000 metric tons 
(up 178,000 tons from 1958). 
This year’s output should top 
the two million metric ton 
mark, 

Sweden’s newsprint and 
kraft paper capacity and out- 
put are roughly equa] and 
together account for about 
60% the production 
paper products. 

Paperboard represents ap- 
proximately 20% over-all 
industry output. 

“We have been concentrat- 
ing newsprint, kraft and 
paperboard liner 
years and future increases 
capacity will also concen- 
trated the same areas,” 


Mr. Birgir Strid, close 
associate Wenner Gren 
and president Wenner- 
Gren holding company Ful- 
crum AB, was present during 
the interview Stockhoim 
with Gore and agreed 
with al] Mr. Gore’s com- 
ments and predictions. 

During the interview, Dr. 
Axel Wenner-Gren appeared, 
said that the Trench had 
and 
that would interesting 
see what happened next 
Monday. (That was the day 
the B.C. elections. Dur- 
ing the campaign, the Liberal 
and CCF opposition had cam- 
paigned against the Social 
Credit’s policy turning over 
exploitation the Trench 
area resources the Wenner- 
Gren interests. Mr. Bennett’s 
government was returned.) 

Here the gist the in- 
terview with Mr. Gore. 

What have you accomplish- 
your plan for develop- 


SAAB Sweden manufactured Sven- 


ska Acroplan Aktiebolaget (Saab Aircraft 
Company) leading manufacturer 
supersonic Western Europe. 

SAAB Sweden, the complete economy 
car from across the Atlantic, now being 
shipped larger numbers North 


America. 


Bigger forest resources Market wont much was told. ing the Peace River’s hydro SAAB Sweden specially built for 

than estimated few years difference Swedish pulp The industry exports about potential? to-good roads and very tough climate, 

ago. Felling now amounts industry 60% total production Peace River surveys and There plenty power climb the steep- 
about million forest Europe now takes paper and board and about work, such est mountains and wonderful traction for 
driving snow and ice thanks the 


metres and conservative es- 
timates place suitable annual 
fellings over the next decade 
metres, about higher 
than earlier thought. 

Better silvaculture which 
produces better growth, more 
economic exploitation, Clear- 
cut areas are now burnt 
very wide scale and re-seed- 
with good seeds. 

Expectation firmly rising 
demand Europe throughout 
the 1960s and early 1970s, 


all pulp exports and 
this, the takes one 
third. 
sawn lumber in- 
dustry running into com- 
petition from Finland 
eign markets and worried 
about possible competition 
from the U.S.S.R, Neverthe- 
less turned solid gains 
1960 and reasonably con- 
fident about the future, 
Production 1959 from 
8,000 sawmills 


kraft paper, Biggest 
market used the K., 
but West Germany has now 


moved into first place. 


roads, have cost over $12 
Within weeks ap- 
pear before the Public Utili- 
ties Commission B.C, 


$40 Million Link 


One link between the great 
forest industries Sweden 
and Canada the $40 million 
pulp mill under con- 
struction Stora 
Richmond County, Nova 


now 


The company’s warehouse 
has been and the 
steel for the bleaching and 
digester plant process 
erection. 

Nova Scotia Pulp’s Swed- 


based international de- came 1.7 million standards 
mand studies and confirmed (one standard equals 165 Scotia. ish parent vast complex 
current strong sales ft.) which one million 80% owned Stora pulp and paper mills, iron 


New methods for manu- 
facturing pulp whereby 
variety hitherto bypassed 
species can used. 
Some success already 
cutting transport costs and 
holding down the growth 
rate other operating costs 
through better mechaniza- 
tion, 

surface forest-covered. And 
compared many other 
countries, Sweden has cer- 
tain edge the use her 
forests: Most her conifer- 
ous stands are economically 
exploitable. 

Gunnar Arpi, professor 
Stockholm’s School 
Economics, estimated 
Skandinaviska 


standards exported 
(from the 2,000 bigger mills) 
net about $200 million. 

Main market the 
which takes some 40% to- 
tal exports. 

Sales the market 
advanced briskly 1959 and 
the first eight months 
this year rose further 
10%. 

the pulp export in- 
dustry, sawmill owners see 
threat their foreign 
sales from the various trad- 
ing areas now taking shape 
Europe. 
Paper mills, because they 
expori more finished prod- 
uct, are more concerned 
about possible detrimental 
trade arrangements—but it’s 


Kopparbergs Sweden and 
Scott Paper the 
The company: Nova 
Scotia Pulp Ltd. 


The mill, which will have 
capacity 350 tons 
bleached sulphite per day, 
scheduled stil] for completion 
during the first quarter 
1962. 


“Construction proceed- 
ing schedule. Building 
the various dams 
watershed development have 
been completed and the pip- 
ing the mill, including the 
laying the line un- 
der the Canso Straits, ex- 
pected ready before the 
end Kar] Clau- 
son, president, Stora Koppar- 
bergs FP. 


and stee] works, saw mills, 
copper and lead mines and 
chemical works. 

Stora Kopparbergs con- 
sidered Sweden’s oldest in- 
dustrial enterprise and oldest 
joint stock company, with 
roots tracing back copper 
mining operations 
the 13th century. 

Volume its pulp produc- 
this year expected 
reach 126,000 metric tons for 
20% gain over 1958 out- 
put. Pulp exports, which ac- 
count for over com- 
least 16% this year. 

Europe and the are 
the company’s main markets. 
meet demand, recently 
increased mill capacity 
30,000 tons, 


front-wheel-drive. The Swedish SAAB 
consistent rally-winner all over the world, 
But the SAAB racing car it’s 
family car with safety board. Its front- 
wheel-drive and other advanced technical 


features, 


coupled 


with Swedish aircraft 


quality, have made much more roadable 
and reliable every kind surface. 


quality 


gives you more for your money 


Sweden 


SVENSKA AEROPLAN AKTIEBOLAGET (SAAB AIRCRAFT COMPANY) LINKOPING SWEDEN 
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MINING 


SANDVIK stainless steel belt extension drills and drill bits 


RAMEN heat exchangers SANDVIK diamond drilling tubes 


eyes old-time lumberjacks still light when you mention WOODWORKING AND 


Sandvik for Sandvik’s fine saws, with the “Fish and trademark, HOBBIES 
became legend the Canadian woods the early part the century. 

From this auspicious beginning, Sandvik has grown with Canada, and its 
quality products are now serving most this country’s major industries. 

Montreal, employing Canadian personnel, Sandvik manufactures Canada’s 


requirements SANDVIK-COROMANT rock drill steels (about half the 
world’s rock drilling performed with SANDVIK-COROMANT drill steels) 


and large quantities tungsten carbide cutting tools. 


addition the parent steelworks Sandviken, Sweden, Sandvik Canadian 
Limited represents number far-famed Swedish manufacturers steel 
products. 
BERG'S “Shark” brand wood chisels BERG'S “Shark” brand wood chisels 
PRIMUS camp stoves for outdoor recreation. OBERG saw files 


FALL auger bits 


ge 
SANDVIK stainless and carbon steel tubes, SANDVIK stainless steel belt conveyors “SANDVIK carbide tools and BROMAN- tube shot 
wire, bars, strip and hollow bars SANDVIK oven conveyor belting tool holders cleaning systems 


NYBY stainless steel sheets and angles SANDVIK high grade steels and springs 


RAMEN heat exchangers and evaporators SANDVIK hack saw blades 


BROMAN EKSTROM boiler tube shot NYBY stainless sheets 
cleaning systems MALCUS high speed twist drills 


OBERG machinist files 
BAHCO wrenches and BERG pliers 


Sondvik head office, 


ANDVIK 


Canadian Limited 


Montreal Toronto Vancouver 


Sandvik Canadian Limited also represent HUSQVARNA (mect mincers), TORS HAMMARE BOHLMARK AND CO. (shecth knives), ODELBERG OLSON (scythes and axes). 
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production. world, The company revolutionary design with 

leading manufacturer 

which markets under 
the name Facit. 
second case study, Sven- (Continued from Page S-8) would have happened 


TOP MAN Atvidabergs Industrier, one Sweden’s largest producers office equip- 
ment, Gunnar Ericsson, 40-year-old managing director, 


Office 


Push Overseas Sales 


Behind Sweden’s rapid 
industrial development 
lies very high degree 
technical efficiency 
and long production runs 
despite small domestic 
market. 

Look, far example, 
the success and reputa- 
tion the Swedish busi- 
ness machine industry. 
Its profitable runs are 
achieved putting em- 
phasis export mar- 
kets. 

The five big makers 
business equipment ex- 
port their total 


pears 5.) 

The other big com- 
panies the field are: 
Addo, Hugin Kas- 
saregister and Origi- 
nal Odhner (an Atvida- 
bergs affiliate.) 


“We have been spending 
heavily research because 
only those who have invested 
development have chance 
survive.” 

comes from top offi- 
cer Atvidabergs Indus- 
trier, Facit 
typewriters, calculators, du- 
plicators, adding machines, 
electronic 
office furniture one the 
big five Swedish manufactur- 


1920s has been multiplied 
times. 

Right now the company ex- 
ports between 75%-80% 
its office equipment produc- 
tion with calculators the 
biggest item, followed 
adding machines and type- 
writers. Only- about 25% 
its office furniture output 
sold abroad but this 
the upgrade too, The U.S. 
and West Germany are 
best markets and together ac- 
count for about one third 
foreign sales. 

But Facit products are sold 
total 110 countries, in- 
cluding Canada. 

Atvidabergs’ growth 
case study how stay 
alive and grow changing 


550 years old 1963 and 
then, this one-time copper 
producer will big the 
electronics field. 

The company’s copper 
mines began run out the 
Jate 19th century and began 
use the oak its proper- 
ties build carriage wheels. 
Then 1895, the president 
the company saw the first 
roll-top desk interna- 
tional exhibition and started 
the company making office 
furniture, 

From there was logical 
step into office machines. 

The company got boost 
the 1920s when Elof Ericsson, 
the father the company’s 
current president, developed 
the Facit calculator then 


pert. may heard this 


fall. 


What have you done 
way exploring develop- 
ing the area’s mining poten- 
tial? 

the course mineral 
surveys, planes 
are doing test drilling three 
places. There iron, copper, 
lead, silver, asbestos. 
have spent around million 
mining exploration alone. 

No, can’t tell you where 
the drilling work being 
done. The area open 
anyone who wants stake, 
except where there would 
dam flooding and aren’t 
drilling 

Most mine products seem 


surveys April May 


1957. 

The wood reserves might 
big enough support 
three mills. have build 
one 100,000 ton minimum 
pulp and paper mill hold 
our rights. 

are preparing devel- 
opment plan for the area’s 
timber use. ready 
the next few months. 

have forests, hydro 
Mines, railway. It’s big 
plan. have lot offer. 
will have combine with 
others, preferably joint 
development the whole 
area. seek other compa- 
nies all phases the en- 
deavor who might inter- 


keys instead setting-up 
levers. 

Currently pouring de- 
velopment money into elec- 
tronic computers and ancil- 
lary 

1956, Atvidabergs hired 
mathematicians and other 
specialists, group which had 
earlier designed and built the 
first electronic computor 
Sweden under commission 
from the Swedish govern- 
ment, 

There now staff 150 
the company’s electronic 
department. 

Five Facit-EDB electronic 
computors have been built 
and several more are 
order, Its aim:. 

make medium-size com- 
putors that are not too ex- 
pensive for companies that 


facturers. 
“The Swedish business ma- 


excellent illustration this 
country’s technical efficiency 
and quality, inventiveness 
and says Gunnar 
Ericsson, managing director 
the Swedish Facit group. 

cal fact that other country 


Swedes 
Canada 


group Swedish im- 
porters-exporters 
rently ‘touring Canada and 
the U.S. investigate mar- 
possibilities. 


Headed Count Hugo 
von Rosen, member the 
board the General Export 
Association Sweden and 
president the Export Mer- 
chants Branch, the group has 
spent week New York, 
spending this week To- 


Chicago and San Francisco. 


Here list the mem- 
bers the.trade delegation, 
the companies they represent 
and the type products they 
are interested importing 
and exporting: 


COUNT HUGO VON ROSEN — AB 
Transfer, Box 57, Vallingby 1. 
Exporters of Machinery of all kinds, 


COUNT HUGO von ROSEN 


Solid and Corrugated Board 


partment: Machinery for the Pulp, 
Poper, Boord and Wallboard industry, 
Machinery and Equipment for Water 
Purification and Fibre Recovery, Labo- 
ratory Equipment. 

Importers Plasticizers through their 
daughter company, Resins Metals & 
Chemicals Co. AB (RMC). 


NILS JOHANSSON — AB Trimmer, 
Odengatan 40, Stockholm Va. 

Exporters of Board, Wood Products, 

Building Material, Steel, Hardware, 


1,000 Mill. 


Source: Svenska Handeishanken 


LARS UNGERTH — Liebig Paper Ex- 
port Co. AB, S$. Hamngaton 43, 
Goteborg S. 

Exporters of all kinds of Paper, Boards, 

Woallboards and Cellulose. 


BENGT APPELSTROM Chr. Olsen 
Co. AB, 45, Gote- 
borg. 

Exporters of Paper and Boards, Pulp, 


SWEDISH GOVERNMENT REVENUE 
EXPENDITURE 


exp. net 


Other 
current: 
exp. 


Communi- 
cation 


Education 
Defense 


Social 


don’t want the bigger ones 
7, Paper, Board, Wallboard, Plywood, Wood Goods, Domestic Woodenwore, 
available from other manu- ronto and then ‘moves Boxes for oll purposes. Technical De- Sundries. Hand Tools, Sport Articles, Fibre 


goge, Washing and 
ries, 


SVEN HAMMARSTROM — AB Svenske 
Masson, Goteborg 

Swedish Industries Special 

bitions. 


TOR LINDQVIST the 
Export Merchants Branch of the Gen- 
eral Export Association of Sweden — 
Assistant Manager of the Association, 


head population Sweden Products, Equipment, Soner AB, Stora Badhusgatan 20, (Continued from Page S-6) Skanska Attikfabriken 
Chemicals, Goteborg largest producer pheno- 


does; nor does any.country 
export many business ma- 
chines proportion its 

watches are Switzerland, 
the business machine will 


Importers of Electric Motors and Mea- 
suring Instruments, Traffic Signals and 
other products in the Electrical Field, 
Diesel Motors, Refrigerators and other 
Kitchen Machines, Outboard Motors. 


IVAN EDLIND — Leje & Thurne AB, 
Box 16063, Stockholm 16. 


Exporters of Machinery and Sundries. 


AB. Hedstrom & Co., Stora Badhus-~ 


gatan 20, Goteborg C. 


Exporters of Paper, Board, Wallboard, 
Wood Goods. 


BJORN ARFWEDSON — Tage Wiberg 
AB, Hamngatan 18, Goteborg 


the great Nobel, pro- 
duces caustic soda, chemically 
pure alkalis, 


ist using chlorines pro- 
duce exportable quantities 


plastics and produces finished 
plastic products. 

tanol and octanol alcohols. 
aromatic carbon compounds 


Exporters of all kinds of Woodpulp, 
Sun. and Felts for the Pulp and Steel, Manufactured acids and sodium salts. toluene. 


man behind 


The man behind SANDVIK the research 
worker—whether engrossed metallur- 
gical problems, manufacturing methods 
quality control. Intensive, objective research 
carried SANDVIK its present position 
one the world’s largest producers 
Europe’s leading saw 
the world’s largest pro- 
ducer carbide-tipped steels 
SANDVIK COROMANT. close co-opera- 
tion with ATLAS COPCO, one the world’s 
largest producers rock-drills, SANDVIK has 
done much improve the methods used 
the world’s rock-drilling. SANDVIK research 
man has his elbow the combined resources 
firm that controls the whole the man- 
ufacturing process, right from the ore the 


quality steels 
manufacturer 


saw 


resistance. 


was the SANDVIK research worker who 
contributed the the stain- 
less, acid-resistant and heat-resistant 
who produced relay iron with unique non- 
aging properties who developed the high- 
frequency tooth-point hardening treatment for 
who evolved the SANDVIK 
COROMANT Premium grade tungsten 
carbide, with its previously unapproached wear 


And it’s the man behind SANDVIK who 
guiding progress towards ever more highly 
developed products and advanced 
Today been given new tasks tackle— 
many them devoted the peaceful exploi- 


The philosophy has paid the world these days, have seen several mining finished products. tation nuclear power, 

off: output holding you back 

doubled the last eight work the mining phase B.C. has the best chance 

years and expected project? for development now. B.C. 


eight. With 1959 sales well 


over $50 million (up 20% body can stop inflation and the ocean, and it’s well 
from 1958) ranks among they on. Same the whole placed attract development 
largest makers office economic life, stocks ac- capital, given world political Sandviken Sweden 


equipment the world, 

“We feel must double 
are avoid dropping back 
company 
spokesman says. 

little doubt that the 
company has already made its 
mark the world. About 


28% the world export next few years; can’t dis- 

calculators comes from Facit. cuss even stopping. hope River power P.Q. 
Its export calculators that start mining potential was 179,000 h.p. SANDVIK COROMANT Drill Steel Equipments are 

the same the total export activity within the next few October 1957 were exclusively sold and serviced Canada 


calculators companies 
the Germany and 
Switzerland. 

Needless say, the com- 
pany has good 
“growth” The value 
share held the early 


for instance, 


cumulate, then suddenly 
there’s shortage. We. 
caught are pushing 
ahead with mining work. 
find especially rich ore 
body, then will get into 
development. 

hope that work not 
going stopped the 


years. 
How far along are you with 
plans for exploiting the 
timber potential? 
Present-day pulp and pa- 
per sales exceed expectations 


sources, cheap power, close 


conditions. 

all objectivity, think 
have done wonderful 
took pure risk. The 
Trench 
everyone. Look, for exam- 
ple, the millions have 
risked power development. 
The B.C. government’s 1956 
Atlas Resources said Peace 


sure that had tremendous 
potential. 
But where put the dam? 
There were eight unsuc- 
cessful drill because 
glacial faults before suc- 
ceeded Portage Mountain. 


Canada: 


SANDVIK CANADIAN LTD. 
MONTREAL TORONTO VANCOUVER 


Head Office: 5675 Royalmount Avenue, 


Montreal 16, 


Mailing address: P.O. Drawer 1335, Station 


ATLAS COPCO CANADA LTD. 
Metropolitan Dorval, Quebec 


Mailing address: Montreal Airport, Quebec 
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THIS PASSAGE blasted through rock 


leads underground atomic shelter Stock- 


Civil Defence 


Sweden Goes Underground 


anyone from the North 
American countries where 
civil defence expensive 
foozle with more confusion 
than achievement, 
accomplishments are re- 
markable, indeed: 


Sweden has countrywide 
alarm system distance-op- 
erated sirens and typhoons 
that have checked 
monthly since 1939. 


Fifteen rock shelters deep 
underground nine major 
cities four Stockholm 
workers, police, firefighters, 
communications 
essential main- 
tain city wartime, 


Controls 


For Stability 


(Continued frum Page S-7) 


mopping local unemploy- 
ment. 

The Swedes have been ex- 
perimenting with various tax 
concessions which would en- 
good times and spend bad 
times, Several months ago, 
they came with new re- 
finements. 

Firms may allocate por- 
special fund, depositing 
the allocation cash with 
the central bank. 

After five years, 30% 
the total may spent will 
without Labor Market Board 
approval, But the interim, 
the board decides the eco- 
nomic situation warrants, 
will encourage the company 
spend part all its 
fund and allow 
write off the expenditure 
larger extent than would 
have been otherwise possible. 

The labor market board 
must approve ai] such expen- 
diture plans, The company’s 
profit position enhanced, 

twin arrangement de- 
signed make the original 
scheme more effective offers 
tax concessions po- 
tential investment funds de- 
posited cash their .en- 
tirety with the central bank 
and left until the end 1961, 


detailed evacuation plan 
for major cities that its 
first stages removes women, 
children, older people, the 
sick—at least half the urban 
population, Test evacuations 
have been held. 


the 
direct work after 
attack and direct evacuation. 
Permanent staff smal] but 
can beefed already- 
trained people from the local 
area. 


Many defence installations 
underground, Munitions, fuel 
dumps and stores medical 
equipment have also gone 
underground, Some essential 
wartime industries such 
SAAB plants are 
largely underground, 


So-called standard shelters 
are being built all new 
apartment houses and, 
law, must big enough 
shelter the inhabitants the 
house and strong enough 
stand the pressure debris, 
should the house above 
demolished. Cost, which 
about the value the 
building, added the 
rents. These 30,000 fallout 
shelters can now accommo- 
date, total, about two mil- 
lion After evacuation, 
the Swedes hope that only 
about 10% the population 
—productive workers largely 
—would left live the 
standard shelters. 


area, must also build 
Many firms have built better- 
shelters and 
use them for 
industrial purposes. 


All-citizen training self- 
protection 
radioactivity, chemical and 
bacteriological 


establishing its plan, 
Sweden has had ad- 
vantages not given most 
other nations, the Swedes 
themselves say, Sweden all 
rock—so has become pio- 


neer building underground 
shelters. 

Sweden not, the event 
prime target. Thus can 
base its the reasonable 
belief will have time 
evacuate most the civilian 
population. 

And since has been, un- 
til fairly recently, rural, ra- 
ther than urban, population, 
there rural accommodation 
available for evacuees, Many 
evacuees, fact, will just 
back their family homes. 

country without cities 
size those North Amer- 
ica Stockholm’s population 
only about 800,000—which 
for reasonably easy 
urban popula- 
tion. 

Commenting 
plans, one officia] states: 

“The evacuation the 
Swedes not planned 
one-day affair case 
local attack. Temporary evac- 
uation would hopeless. 
The enemy need only send 
over few aircraft each day 
keep people scuttling mad- 
back and forth. 

“We are preparing for 
more less permanent turn- 
ing over the whole Swe- 


dish society from peace 
war.” 
But that time, the 


Swedes are making the best 
possible use their big in- 
vestment shelters, Every 
effort has been made keep 
the shelters from being rough 
sub-basements. 

They are used youth 
centres, adult education 
schools, gyms—and the big 
shelters the big cities 
underground garages. 

The four shelters in. Stock- 
holm, for example, which 
take 52,000 people war- 
time, provide underground 
parking for 

Aside from 
built apartment houses 
and financed from rents, the 
cost Sweden’s program 
over the past decade has been 
only about per person, 


October 1960 


Output Slowdown 


Sweden’s Shipyards 


Sweden’s fast growing 
shipbuilding industry chalk- 
expects that this year will 
every bit good, despite the 
somewhat depressed 
tion the world shipping in- 
dustry. 

“The output from Swedish 
yards, number, 1959 
was ships 870 gross tons 
launched, ships 765,000 
gross tons delivered, This 
increase about 13%. 
June 30, 1960, tonnage 


order, partly laid down and 
not yet delivered totaled 209 
ships 2.6 million gross 
the Swedish Shipbuilders’ 
Association told FP. 

the 
last year, about was for 
export. the tonnage or- 
der, about 70% has been or- 
dered from abroad. Value 
the export tonnage last 
year was $160 mil- 
lion. 

This places Sweden the 


world’s fourth largest ship- 
Japan the largest, 
then comes the K., then 
Germany. 

Sweden’s shipbuilding 
large scale dates back the 
middle the last century, 
but long before 
country—which practically 
island terms access 
other countries—put em- 
phasis shipbuilding and 
shipping. 

There are ship- 
yards Sweden, but ex- 
cept score are quite 
small. 

Sweden has been specializ- 
ing tankers during recent 
years response world 
demand, estimated 66% 
the tonnage launched last 
year was tanker tonnage and 


BALL AND 
ROLLER 


BEARINGS 


order books the Swedish 
tankers. 

the same time, the 
Swedish yards are able 
build kinds ships in- 
cluding bulk carriers, ore 
carriers, liners and common 
dry cargo ships, The smaller 
yards specialize coasters, 
tugboats and ferries, 

Since the early 
this century, Sweden has 
been expanding its merchant 
this year, Mr. Vollert reports, 
there were 1,506 vessels 
almost 3.7 million gross tons 
registered under the Swedish 
flag. 

This makes mer- 
chant marine the 11th largest 


THE FINANCIAL POST 


capita merchant tonnage, 
puts Sweden among the top 
two three. 

Today, Sweden’s typically 
clean lined merchant fleet 
with its blue and yellow flag 
can found virtually 
every waterway the world. 

good the ships 
are postwar construction. 
The present merchant fleet 
about double the prewar fleet 
—and about 40% that was 
sunk during the war, despite 
neutrality. 

Right after the war, Swed- 
en’s shipbuilders embarked 
expansion 
program 
build for the Swedish Navy 
and prepare for the tremen- 

(Continued Page S-12) 


The Bearings illustrated here are typical the very small 
and very large bearings made 


The miniature bearings are used such delicate instruments 
aeronautical electronic devices, computing systems, and high 
speed dentist drills. The large bearings are for rolling mills, pulp 
and paper machinery and other heavy duty work. 


Between these two sizes, makes bearings practically 
every type and size and for every bearing purpose. Each bearing 
precision engineered give long, dependable wear matter 
what the application. Specify—, 


the Finest Bearings The World 


These funds then revert 


short, Sweden paying 
amount interest order 
puncture inflationary pres- 
sures good times and 
offset deflationary tendencies 
bad times without having 
spend public money 
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LARGEST SHIP slip into the water from Swedish yard the Alton Jones, 68,500 


Shipbuilding Industry Grows 


(Continued from Page S-11) 


dous postwar demand 
throughout the world for new 
ships. 

Annual new tonnage pro- 
duced has skyrocketed from 
about 100,000 tons 1945 
today’s 870,000 tons. 


Shipping major export 
industry for Sweden and 
big earner foreign reserves. 
Vollert estimates that 
payment for shipping services 
1959 reached about $430 
million which some $285 
million was cur- 
rency. 

Laid-up tonnage through- 
out the world rising due 
the depressed freight market 


NOW ONLY 


SPECIAL LUXE 


$2350° 


SPECIAL 


and this has cut into the re- 
pair work some the 
Swedish yards, The over-all 
outlook, the industry admits, 
uncertain. 


But despite these develop- 
ments, the 
builders are pushing ahead 
with expansion plans. 


About $20 million year 
spent the yards mod- 
ernization and rationalization 
work, Four the existing 
yards can now build ships 
100,000 tons dead 
weight capacity. 


far the Alton Jones 
varvet AB. complete new 


yard under construction 
currently for Gotaverken 

Mr, Vollert recently ob- 
served British public that 
world-wide competition 
among shipbuilders was put- 
ting pressure credit ar- 
rangements, result, the 
Swedish shipbuilders and the 
banks have had various talks 
consider whether not 
special credit institute should 
established. 

reputation for qual- 
ity workmanship and 


ability deliver ships 


reasonable time limits, the 
Swedes are confident that the 
next upturn demand 


“ships and shipping will] find 


them competitive posi- 
tion indeed. 


Industrial Goods 


For over 800 years, 


Sweden’s iron and steel_ 
makers have been sup- 
plying the world with 
fine tool metals. And to- 
day the Swedes are pace- 
setters equipment too. 

Here profile one 
engineering company, 
case study..of how the 
Swedes make the most 
their resources—natural 
resources and human re- 
sources alike. 


Sweden’s remarkable post- 
war development the 
heavy industry field typi- 
fied Atlas Copco, now the 
world’s largest manufacturer 
compressed air equipment. 

recently i946, the 
Atlas group had only four 
overseas companies. Today 
has and represented 
more than 100 countries 
throughout the world. Sales 
last year were over $76 mil- 
lion, sharply from the 
previous year’s $67 million. 

Atlas has been marketing 
rock drills—heavy and light 
—for several decades, but 
was not until its postwar de- 
velopment the now-famous 
Swedish Method rock 
drilling that the company be- 
gan expand leaps and 
bounds. 

The basis lightweight 
drills with pneumatic push- 
ers which can operated 
one man, instead the usual 
three four. The drill steel 
tungsten carbide tipped, 
Sandvik Steel Works devel- 
opment. 

And the new method came 
the precise time could 
the company the most 
good just when world- 
wide boom metal mining 


best buy 
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*suggested retail price ports of entry 


Give Canadians car with plenty gumption and get-up-and-go give them car with more muscle, more 


hustle, more power per pound than any car class and lot people say for why 


VOLVO can now reduce prices more production, more customers, means lower prices that can passed 


you. And all the extra features (except radio) are included the price! See VOLVO now. Drive it. Test 


it. for dollar, you beat this Swedish masterpiece. Over ton fine steel engineered spirited 


85-horse twin-carb sports engine. And these low prices, you'll for one fast. 


Made Sweden 
envied everywhere 


Ais.4 


AUTO IMPORTS (SWEDISH) LTD. 


HEAD OFFICE 


1130 Georgia St., Vancouver, 


BRANCH OFFICE 


AUTO IMPORTS (SWEDISH) LTD. 
440 COMSTOCK 


SCARBOROUGH, ONT. 


> 
| 


Sold World Wide 


and construction was getting 
under way. 

The company’s success, like 
that other major Swedish 
companies, stems large 
part from the fact that has 
made the world its market. 

About 70% Atlas pro- 
duction accounted for 
sales outside Sweden. Aside 
from one two smaller pro- 
duction items such spray 
guns and hand tools, has 
major competition 
home. Abroad, holds 
substantial share world 
markets outside the U.S. for 
mining equipment. 

Atlas continues invest 
heavily research and de- 
velopment work. employs 
some 250 research people 
which means almost many 
research personnel there 
are sales and management 
people head office. More 
than total sales turn- 
over spent research and 
development. 
cilities will expanded 
more than 50% over the next 
three years. 

Among new Atlas Copco 
products: 

impact wrench for use 
restricted spaces. 

new spray gun used for 
car 

Special long-hole drill rigs 
for mining. 

The Wasp, the world’s 
lightest air-driven, self-ro- 
tating plug hole drill weigh- 
ing only 6.6 lb. 

addition, “increased ef- 
forts have been made the 
design heavy rock drills 
and ancillary Atlas 
president Belfrage re- 
cently reported. 

The 


pneumatic loaders, winches, 


hoists for mining, stationary 
and portable compressors and 
range special, compressed 
air hand tools for everything 
from service stations ship- 
yards. 

Atlas business also moved 
firmly into the jet age with 
its development rotary 
screw compressor unit for 
starting and air conditioning 
jet airliners. 

Called the 
this piece airport equip- 
ment saves the larger jets 
from having carry large 
electrical units. score 
airports have acquired the 
compressors and Atlas now 
holds substantial share 
the market. 

The Air Partner one ex- 
ample Atlas Copco’s new 
drive achieve better 
product mix—one that isn’t 
dependent the ups and 
downs the mining industry 
and the cyclical nature the 
construction industry. 

this connection there 
one development particu- 
lar interest Canadians: 
Equipment designed keep 
waterways 

brief, compressed air 
allowed escape through 
discharge holes plastic tub- 
ing which anchored under- 
water and the ice doesn’t 
get chance form. 

While Atlas Copco has been 
pushing its foreign sales 
you can find its equipment 
even the Sahara oil fields 
where its drills are capable 
250 holes total depth 
1,640 ft. hours the 
company has also found lots 
work home. 

Sweden’s postwar 
hydro developments and its 
construction boom have 
boosted company sales. 

But even more interesting 
the outsider the drilling 
huge underground war- 
time shelters, defence instal- 
lations factory plants. 

For example, the edge 
the Baltic islands, ship 
caves have been built for de- 
stroyers, submarines and 
torpedo boats. The Tullinge 
Royal Swedish Airforce fight- 
station hangars are under- 
ground. 

The SAAB aircraft factory 
under 200 ft, solid rock, 
are storage depots for 
liquid fuels and hun- 
dred other items essential 
wartime. 

Although Atlas Copco ex- 
pansion has been extensive, 
the company has redeemed 
almost all its bonded debt. 
Retained earnings have pro- 
vided the basis for growth. 

“Our tax laws are more 
advantageous than some for 
developing company,” says 
Prydz, the company’s top 
executive. 

“We can write off 60% 
the manufactured value 
inventories. one time 
could write off 100% new 
investment any one 
year. Now 30% the book 
value new machinery can 
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THIS STOCKHOLM ferry route was kept ice free Atlas Copco, specialists compressed 
air equipment. Air bubbles from anchored tubing. 


written off per year and 
can brought down zero 
five years.” 

Atlas Copco’s managing di- 
rector Swedish diplomat 
turned industrialist. Kurt- 
Allan Belfrage, 53, held vari- 
ous posts Sweden’s For- 
eign Service from 1930 until 


Capacity 
M.S.—has 43” 
hp. motor. Weighs 
1320 Ibs. Other models 
49” throat with 


hp. motor. 


This single 
machine 


straight cuts 
beads 
forms louvers 


slot cuts 


circle cuts 
folds 
planishes 
nibbles 
flanges 


1954 when was Swedish 
envoy Vienna. 

that time joined Atlas 
Copco director one 
its subsidiaries France, 
became managing director 
the Atlas world group early 
1957. 

Atlas sales Canada are 


large its sales the 
U.S. Head office 
real—where spare parts are 
manufactured—and there are 
branches right 
country. Company also main- 
tains full range machine 
tools and heat treatment 
department Canada, 


Swedish-made 
Universal 
Plate and 

Sheet Working 


Precision built for precision work, this machine 


cuts practically any material including mild 


shop. 


steel, stainless steel, aluminum, brass, 
and fibre. The Nibbler safe, economical 
operate does many jobs well and quickly 


that has become “MUST” for every metal 


The Nibbler comes with tools 


for folding, beading, straight ‘and circle cutting. 


Accessories for figure cutting, louvering and nib- 


bling are available from stock. 


Made Nibbler AB, Stockholm 


Canadian Representatives 


SALES OFFICES 


Toronto: Telephone HUdson 


SONS LID. 


Head Office Factory: Terrebonne, Que. 


> 
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JOHNSON Co. (Canada) Ltd. 


1255 LAIRD BLVD., MONTREAL 16, QUEBEC TELEPHONE: REgent 8-9431 


HERKULES PRECAST CONCRETE PILES INTO ROCK! 


adapting special rock point, Herkules piles have recently 
been driven into smooth bedrock slope 


CONTROLLABLE PITCH 


REDUCE CONSTRUCTION COSTS USING THE... MARINE PROPELLERS 


ECAST 


MADE With over 400 installations controllable pitch marine 
can justly claim the most experienced 
Controllable Pitch Propeller. Ice strength- builder this 
ened for research vessel operating 
Arctic waters, 2100 300 R.P.M. KAMEWA propellers with horsepower from 


100 H.P. 20,000 H.P. per shaft are now service. 
Typical these are: 


During 1959 and 1960, close 
linear feet HERKULES 
PILES were driven Canada. 


The HERKULES System, using the 
patented steel joint, combines the 
lower cost concrete piling with 
exact knowledge the condition 
the pile the ground. 


HEAVY DUTY— 
Tugboats, tow-boats, ice-breakers, salvage boats, 
whalers and trawlers. 


MANOEUVRABILITY— 
Seaway and lake ships, ferries, pilot vessels, buoy 
tenders, fire boats, fisheries research and oceano- 
graphic survey vessels. 


The only compression joint with 
full strength tension and bend- 


HIGH SPEED FLEXIBILITY— 


Naval vessels (mine sweepers, mine layers, torpedo 


boats, patrol boats and destroyer escort vessels), 
Lowest driving labor costs. hydrofoil craft. 
ECONOMY— 
Bulk cargo carriers, tankers, package and refrigerator 
Controllable Pitch Propeller for 
Seaway operation 20,000 ton Ore 
Inquiries 
descriptive 
mailed request, 


HYDRAULIC TURBINES 


Units designed and built KMW and their 
licensees deliver million horsepower 

countries throughout the world. this 
total, about million horsepower 
generated Kaplan turbines, thereby 
earning for KMW the reputation the 
most experienced Kaplan 


KMW have pioneered the successful 
application stainless steel runner 
construction. The exclusive use stainless 

Kaplan runners, the design cast 

stainless Francis runners 70,000 
pounds, and the technique welded 
construction large stainless Francis runners 
are numbered among KMW technical 
achievements, 


86,000 Stainless Steel Francis 


WORKS 


Power Stations now operating Canada 


have KMW hydraulic turbines. 
STAINLESS Hot rolled sheet, plate, bar and angle. 
rolled sheet and strip polished sheets. 
Seamless and welded pipes and tubes. 
Castings. 
Welding electrodes. 
Fabricated equipment. 
Caul plates for hardboard presses. 


KMW Francis type hydraulic turbines are 

now being built completely Canada 

for the 368,000 Squaw Rapids 

Generating Station the Saskatchewan 
Power Corporation. 


Preliminary and final enquiries for all TITANIUM Rolled sheets, bar, wire, and fabrication. 


Canadian projects are invited. 
MISCELLANEOUS Ferro alloys: ferro-chromium, ferro-molybdenum 
ferro-titanium, ferro-columbium. 


Hard metal tipped rock and drill steel. 
Canadian built stay ring for 12,000 STAINLESS STEEL PRODUCTS Stainless valves and pipe fittings. 
Francis STOCKED OUR MONTREAL WAREHOUSE. Perforated stainless 


a 


Associated Companies: 
KARLSTADS MEKANISKA WERKSTAD KARLSTAD: largest manufacturer hydraulic turbines, controllable pitch marine propellers and paper machinery. 


AVESTA JERNVERKS AKTIEBOLAG AVESTA: The largest Stainless Steel producer Sweden. 


JOHNSON shipping lines operating regular freight and passenger services from Swedish, Baltic and north 
ports America and the west coast the United States and Canada and vice versa. 
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STAINLESS steel one Sweden’s most famous spe- 
cialties. These tubes for use chemical plants are ready 
leave Sandvik Steel Works, 


Steel Industry 
Invests Heavily 


mendous prosperity, Swe- 
den’s industry break- 
ing earlier records, operating 
capacity and investing 
heavily and confidently 
new mills and new processes. 


Output crude steel this 
year may well reach 3.2 mil- 
lion tons, substantially 
from 1959’s 2.8 million tons 
and 1958’s 2.4 million tons. 


Production just about 
doubled during the 1950s. 


And Erik Ruist 


den’s Stee] Institute reports 
that early replies sur- 
vey his organization in- 
dicate that steel makers are 
planning very consider- 
able increase capacity and 
production during the next 
five years.” 


Pure local ores, practically 
free from phosphorus and 
sulphur content have given 
Swedish makers com- 
petitive edge that has made 
their steels famous through- 
out the 

Not only Sweden ma- 


steel imports that Sweden 
remains net exporter. 
new ordinary plate roll- 


ing mill Oxelosund, sched- 


uled into production 
later this year will further 
improve Sweden’s position 
exporter reducing im- 
port needs some extent. 

While over-all steel pro- 
duction chalked 14% 
year-to-year gain 1959, 
specialty steel output ad- 
vanced more rapidly than did 
ordinary steel. 

Alloy steels were 25% 
from their earlier high two 
years before. Total steel ex- 
ports rose 15% 1959 
and another similar increase 
likely this year. 

“The Swedish steel indus- 
try entering EFTA with its 
order books healthy con- 
dition, with modern mills, 
and with intensive invest- 
ment activity,” Dr. Ruist 
the Steel Institute states. 

Here brief look de- 
among the top 
half dozen Swedish 
companies. 


Study Growth 


Sandvik Steel Works provides case study 
ish industrial growth, The company was founded 
result the first successful Swedish Bessemer blowing 
100 years ago. Today one Sweden’s biggest 
high grade specialty steel companies with 1960 sales 
likely exceed $60 million (up million from 1959). 

The company’s competitive ability shown this 
fact: Export sales account for two thirds total sales. 
Its has 125 subsidiaries and agencies (including drill 
steel factory Montreal, Sandvik Canadian Ltd.) 


countries. 


Its industrial strength based (1) wide range 
products from seamless stainless tubes Olym- 
pic javelins; (2) continued research, with doubling 
laboratory premises this year, into new drills, new 
cutting tools and closer dimension tolerances; (3) 
heavy capital investment in, for example, new 
million extrusion plant, total, investments over the 
next few years will come to.more than $25 million. 


jor exporter 
steels, but many steel prod- 
ucts ranging from machine 
tools forest saws are find- 
ing their way into widening 
markets throughout the 

Sweden’s sophisticated 
steel industry, short, the 
cornerstone the country’s 
industrial prosperity. 

the past decade, Swe- 
den’s exports finished steel 
have risen more than four- 
fold and last year reached 
474,000 tons. the same 
time steel imports—ordinary 
steels not produced great 
quantity Sweden because 
lack coal and coke 
have also been rising meet 
rising domestic demand. 

Sweden’s total steel im- 
ports this year may reach 
one million tons, about 
from last year due 
greater activity the 
heavy manufacturing front, 
some inventory building and 
continued high pace ac- 
tivity the shipyards. 

Although the tonnage 
steel imports usually much 
greater than the tonnage 
Swedish exports, the value 
usually much greater than 
the value the ordinary 


Largest the steel works, 
Domnarvet, owned Stora 
Kopparbergs Bergslags 
currently producing about 
800,000 tons crude steel 
annually. now develop- 
ing the Kaldo process, 
oxygen process which prom- 
ises replace the Bessemer 
process, Its advantage: Less 
brittle steels. 


The company also build- 
ing semi-continuous wide- 
strip mill which will ready 
next year. 


Norrbottens Jarnverk, 
state-owned, produces 
500,000 tons crude 
annually. Established the 
north east coast near iron ore 
mines Kiruna and Galli- 
vare, this grew from making 
pig iron only 1940 be- 
come fully integrated 
works—an important source 
employment the far 
north, 


Norrbottens 
building wide-strip Send- 
zimir mill the first Eur- 
ope this size which fully 
equipped according the in- 
tentions the inventor 
capable producing 200,000 
tons annually, amount 
suited for the Swedish mar- 


Farmers 


Government and agricul- 
organizations ham- 
mered out new deal for 
Swecen’s farmers 1959 that 
has until 1965 run. 

Its aim: bring average 
farm cash income closer 
the average pay that 
received ‘the industrial 
workers the lower wage 
groups, 

But it’s being done 
turning Sweden’s agricultur- 
industry into high price 
level industry ef- 
fect, levies the equivalent 
sales tax Swedish 
consumers. 

The big question now: 
framing the next agreement, 
should Sweden abandon its 
high price level policy? 
Should concentrate its re- 
sources doing the things 
does best and let agricul- 


ture more less the’ 


board? should develop 
greater central controls over 
agriculture and 
present course? 

the EFTA market de- 
velops think will, 
and Sweden still wants free 
may better for 
the economy produce 
more forest products, ores 
and light and heavy machin- 
ery and modify our agricul- 
tural supports,” one top agri- 
cultural official told FP. 

But that’s issue that will 
have argued out 
the agricultural organizations 
and the government after 
has been given due weight 
the opinion industry’s 
labor and management or- 
ganizations. 

Whatever 
Sweden’s agricultural policy 
over recent years has 
achieved some results that 
other countries with other 
policies might well envy: 


Some success farm ra- 
tionalization, bigger, 
more economic farms. 

Increased 


the production farm 
products, 


Increased farm cash in- 
come and smaller gap be- 
tween industrial workers and 
farmers. 


Few surpluses and control 


over those that exist. 

Fewer marginal farms, 
more low yuality land turned 
over pasture reforesta- 
tion. 

“Avoiding surpluses and 
achieving higher incomes has 
been greatly helped, must 
admitted, the rapid 
growth industry and serv- 
ices. 

“This has minimized agri- 
cultural problems, has the 
fact that our farm labor force 
getting smaller both 
numbers and percent 


operation the end next 
year. 

Oxelosunds Jarnverk, south 
Stockholm, the third 
largest steel firm and com- 
pletely new postwar develop- 
ment. First stage, heavy plate 
production, got going this 
spring. Open hearth furnaces 
have just started operating, 
but neither its Kaldo process 
nor new blast furnaces are 
ready yet. 

year from now, ex- 
pected, the mill will op- 
erating full scale and pro- 
ducing about 300,000 tons 
plate annually. Some 430,000 
tons crude steel will 
produced this year. 

Fourth largest special- 
steels firm, the 
Works, owned Svenska 
Fabriken (SKF). 
makes most the raw 
terials for ball bearings 
manufactured SKF plants 
Gothenburg and other 
countries, including 
This summer decided 
expand its tube-making fa- 
cilities 50% over the next 
few years. already the 
biggest specialty steel works 
Europe. 

Sandvik Jarnverk ex- 
panding rapidly (see box). 

Uddeholm and Avesta are 
two other major producers 
stainless steel and are also 
expanding meet rising de- 


mand for this Swedish spe- 


cialty, One expert re- 
cently estimated that Swe- 
existing melting 
plants produced about 115,- 
000 tons stainless 
ingots last year and that with 
all the new capacity now un- 
der way, the total will reach 
200,000 tons 1962. Price 
the expansion: Close 
$65 million. 

The Swedes are staking 
know-how general growth 
prospects not only Sweden 
but today’s increasingly 
affluent Europe. 


Five-Year Plan 


the population,” agricultural 
spokesmen told FP. 

Sweden’s shift from farm 
city has been dramatic: 
90% the population 
was rural. 1920, there 
were 4.2 million-in the rural 
population 70% the total 
population. 

Today there are about 3.5 
million less than 50% 
all Swedes, farm 
population itself, opposed 
rural, now about 1.4 
million (15% total) 
against 2.1 million 30% 
only decade ago. 

Part the cost Swed- 
en’s current farm policy has 
been create price level 
for Swedish farm foodstuffs 
well above world prices and 
about 10% higher than Brit- 
ish prices alone. 

Swedish economists decide 
what farm prices must be, 
given expected output, 
give the farmer fair return 
vis-a-vis his industrial coun- 
terpart. 

the domestic prices 
over under limit, the 
agricultural marketing board 
then decides increase 
decrease import duties 
foodstuffs and agricultural 
goods bring domestic 
prices back into line. 

There are two check rules: 
tional prices domestic farm 
costs down more 
than during three 
months, then the whole level 
import duties will raised 
lowered. 


The income rule when 


industrial workers’ salaries, 
fixed national agreements, 
rise, then the farmers’ income 
increased the same ex- 
tent raising import duties 
and thus allowing domestic 
farm product prices rise. 

The net result tends 
inflationary for the economy, 
unless offset productivity 
increases the Swedes feel 
has been. 

well using these price 
supports achieve higher 
farm incomes, the Swedes are 


also pursuing active 


rationalization program, The 
cost this program runs 
about $22 million year. 
The main features: 
Subsidies for small farm- 
ers the far north encour- 
age local self-sufficiency 
potatoes, milk and fresh pro- 
duce. part, this not 
agricultural program much 
open-the-north pro- 
gram. About 70% the cost 
the whole rationalization 
program accounted for 
the northern production sub- 
sidies. 
Special grants smaller 
farms the south not 
enough 
farmers from giving un- 
economic farm units, but 
help them eke 
living the small holdings 
they have alternative. 
Encouragement farmers 
merge small holdings-into 
larger units and improve 


land and stock. This 


done through various grants. 

The government, for ex- 
ample, indemnifies losses in- 
curred when two farms are 
merged and there are excess 
barns houses. 

also buys farms and re- 
sells them when the occasion 
arises the condition that 
enlarges existing holdings. 

The program has had re- 
sults: The average farm 
now 16-17 hectares against 

With few young people 
coming along take over 
from today’s aging farm pop- 
ulation, the development 
more economic 
will speed the 1960s, 
farm officials say. 

“At least, compared with 
the subsidy policies Canada 
and the U.S., Sweden’s 
policies have fared well. The 
North American 
have tended favor the big- 
income, high productivity 
farmer more than they should 
have. 

“While this true 
Sweden too, the gains for the 
bigger farmers have been 
means large.” 

The future current agri- 
cultural policy Sweden de- 
pends much the prospects 
for Sweden’s price level vis- 
a-vis 

internal prices are high 
enough place ex- 
ports disadvantage, there 
will drastic overhaul 
today’s high-price-level farm 
policy. 

With economy closely 
managed Sweden’s, re- 
versal would quite pos- 
sible, despite the fact that the 
farmers are organized that 
between 80%-90% 
farm products are marketed 
collectively. 


/// 


Bofors, the parent firm within the Bofors 
Concern, was founded 1646, and time 
developed into one Sweden’s greatest iron 
works. During the 19th century, Bofors took 
the manufacture artillery materiel, and 
has established reputation within this field 
throughout the world for ingenious designs and 
excellent workmanship. But Bofors also has 
extensive industrial manufacture high-qual- 
ity tool and constructional steels well cast, 
rolled and forged products for the aircraft, 
automotive and machinery industries. 


Bofors, Nobelkrut, was founded the 
1890’s Dr. Alfred Nobel, the great inventor 
explosives and donator the Nobel prizes. 
The manufacturing program comprises, ad- 
dition military powder and explosives, also 
nitrocellulose for lacquers, detonating fuse, 
variety chemical products and medicines, 
such acetylsalicylic acid, benzocaine, pro- 
caine, niacin, niacinamide, isoniazid, sacchar- 
in, chloramine, and ethical specialties, such 
the local anesthetic Carbocain. 


Holm AB, which was founded over 
100 years ago and has belonged the Bofors 
Concern since 1936, has high-quality produc- 
tion water turbines, especially for high-effect 
requirements, marine and stationary diesel en- 
gines trade mark “Polar”, and rolling stock for 
railroads, such steam locomotives, electric 
and diesel-electtic automotives, and motor rail 
cars. During recent years, the program has also 
been extended comprise nuclear reactors. 
Offices Toronto and Montreal: NOHAB 
CANADA Ltd. 
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VOLVO-PENTA’s new inboard-outboard motor cashing the popularity fast 
pleasure boats both Sweden and the North American market. 


Cashing Pleasure 


Here Swedish success 
story from Gothenburg that 
shows the brilliant results 
possible when company 
willing and able invest 
research and development, 

The company: Penta, 
makers engines 
since 1907. 

The new product: Inboard- 
outboard motors that may 
well revolutionize the power- 
ing fast pleasure boats. 

First results: 1960, 
doubling the company’s 
total 1959 production, 

The biggest market: Can- 
ada and the S., the coun- 
tries where high-speed pleas- 
ure boating growing 
leaps and bounds, 

The project began few 
years ago with Jame 
Wynne, American, who 
got the idea how in- 
board-outboard motor should 
built—the engine should 
inside the boat ‘and the 
power should 
through universal joint 
outboard drive unit which 
would allow for propeller 

Volvo’s 80-hp automobile en- 
gine, Volvo, through its mar- 
ine engine subsidiary 
Penta took the job de- 
veloping it. 

Work started the sum- 
mer 1958, prototype was 
ready time for the 
national boat show Jan- 
uary, 1959, Extensive testing 
done mid-1959 and 
sales began late last year. 

The company gives all the 
signs having hit jackpot. 
Sales 1960 are likely 
reach 7,000-8,000, Company 
expects sales its “Volvo- 
Penta Aquamatic” double 
market potential: 
About 50,000 year North 
America. 

the postwar growth 
boating North America, 
the old inboard motor almost 
suffered eclipse, except 
the custom boat class, The 
market for outboards ex- 
panded explosively, 

But with the boating en- 
thusiast’s demand’ for more 
and more speed, the outboard 
became bigger and clumsier. 

Penta believes that has 
its speedy, rel- 
atively cémpact inboard-out- 
board. The will 

hour, 

estimates that its fuel 
with its 4-cycle 
inboard-outboard less than 
half that the bigger con- 
2-cycle 


Other features: 
outboard drive that can 
swung and locked 
position, advantage when 


transporting the boat 
the case colli- 
sion with log other un- 
derwater obstacle, the com- 
plete drive unit swings 
the rear. The propeller also 
drives partly swung-up 


position in, for example; 


shallow water. 

mounted rubber through 
the transom that engine 
bed The pro- 
peller thrust balances the 
weight the engine. 


Safety element having 
the engine lower than 
outboard, stability added. 
Several hundred units have 
already been sold Canada. 
Distributors include Northern 
Engine Equipment (B.C.) 
Ltd., Merritt Engine Equip- 
ment Ltd., Toronto, North 
Sydney Marine Railway Co., 
North Sydney, N.S, Probable 
market: 1,000 2,000 annu- 
ally over the next few years. 
Price: $1,680 Toronto. 


Known for Design 
Throughout World 


Sweden, with half the 
population Canada and 
with far fewer natural re- 
sources, has established 
enviable reputation through- 
out the world for quality 
manufactured goods for in- 
dustrial use—and for quality 
consumer goods well: 

One very important reason 
for Sweden’s success this 
regard this: Long-time em- 
phasis good design. 

And that, turn, traces 
back the very great in- 
fluence and prestige 115- 
year-old institution called the 
Swedish Society Industria] 
Design. states its purpose 
this way: 

“The Society aimed from 
the start maintain and im- 
prove the national feeling for 
quality and good design. To- 
day’s keynote co-operation 
with industry, architects and 
designers for better consumer 
goods, better homes, better 
living.” 

effect, the Society (call- 
SSF for short) has two 
interlocking purposes: 
push the collaboration 
artists with industry, thus 
opening fresh fields 
activity for the manufacturer 
and allowing 
artistic merit for the artist 
designer. 
the taste the genera] public 
and the standard the homes 
the small income groups. 
And, SSF had greater re- 
sources, would like work 
with builders, municipal 
boards and such. 

SSF not government 
agency; non-profit or- 
ganization supported the 
general public (15,000 gen- 
members); architects and 
designers (400 
manufacturers (110) and 
consumer organizations (25 
so). 

“It’s typical Sweden,” 
Manager Skawonius 
says, “that make 
distinct division between 


hand-made, art craft prod- 
ucts mass produced 

“Weavers, for example, de- 
sign patterns for factory mass 
production well for their 
own individual sales, One 
silversmith may, for instance, 
design silverware for his own 
shop and also design plastic 
trays. and stainless stee] ware 
mass produced for 
airline. 

“This precisely the sort 
collaboration that work 
for.” 

Here are some the ways 
the society goes 
business: 

SSF, through its exhibi- 
tion department, has great 
deal say about the showing 
Swedish goods interna- 


tional fairs; which itself is. 


one reason for export-con- 
scious manufacturers lend 
ear its attitudes about 
design. 

The society owns show- 
cases Stockholm’s central 
park which rents design- 
ers and manufacturers dis- 
play good design consumer 
products. 

It’s co-sponsor the big 
fall Scandinavian Design 
week during 
which museums, 
stores, factories and others 


play the latest designs 


all consumer goods. 

When new apartment 
area opens, SSF holds furni- 
ture shows the premises, 
demonstrating how effective- 
ly, comfortably and 
homes can decorated and 
furnished. 

one sort another during the 
year, usually co-operation 
with other associations 
enterprises. 
scholarships pay winners 
for their designs which will 
then commercially pro- 

SSF acts jury the 
annual manufacturers shows 


Tourism: 
$100 Million 


Business 


For the Canadian tourist, 
Sweden has undeniable 
appeal its cities and towns 
are European enough 
different, but its landscape, 
climate and its people’s atti- 
tudes are similar enough 
make you easy the new 
environment. 

But there the similarities 
end, 

Accomplishing what 
ada has not, Sweden has 
boomed its foreign tourist 
business the point where 
foreigners now spend more 
Sweden over $100 mil- 
lion year than the 
Swedes spend abroad. 

And that’s achievement 
because like Canadians, 
Swedes enjoy high standard 
living, find the winters 
long and that’s combina- 
tion that encourages nationals 
travel abroad. 

part, Sweden’s growing 
tourist business the result 
well-thought-out 
Its Tourist Asso- 
ciation gets over $250,000 
year from government, trans- 
portation companies, hotels 
and restaurants spend 
abroad. Sweden maintains 
nine tourist promotion offices 
abroad travel 
agents throughout the world 
get blanketed with material 
about Sweden. 

same time, Sweden 
has great deal offer the 
foreign traveler. It’s yachts- 
man’s delight. It’s 
joy. It’s fisherman’s para- 
dise. Add that, clean, 
bright cities where the very 
modern contrasts with the 
medieval, and you have 
tourist package that’s easy, 
indeed, sell. 

Unlike Canada, the whole 
country geared look 
after the foreign traveler 
and make his stay pleas- 
ant. 

difficulties are 
minimal since most Swedes 
likely meet the outsider 
and many who aren’t—speak 
English, Many Stockholm’s 
service-minded taxi drivers, 
for example, are currently 
taking courses English and 
training city guides. 

Main cities have easily- 
information 
centres. There’s 15-minute 
radio program every morn- 
ing English telling the 
visitor what’s on. Stock- 
holm, 
also gives summary the 
day’s events English. 

Baby-sitting services pro- 
vide English-speaking sitters 
without trouble which gives 
you chance out the 
town, Or, you would rather 
visit Swedish home, there’s 
organization called Swe- 
den Home where Swedish 
families willing meet and 
foreign 
have listed their names, 

Prices accommodation, 
meals, taxis and entertain- 
ment are very similar 
Canadian prices. 

But, and large, you get 
more than 
worth quality, cleanliness 
and service, (The only quirk 
the service, and inex- 
plicable one, getting bill 
long anything, the 
waiters seem reluctant 
break off the association.) 

There’s lots and see 
Sweden, And since one 
the aims the tourist asso- 
ciations offer specific 
programs, the tourist piled 
high with suggestions 
this that. 


of, for example, furniture. 
After grading the items 
quality, shape, style, surface, 
construction and on, lists 

The socicty’s education de- 
partment pursues 
range activities including 
public lectures, talks small 
specialized groups, educa- 
tional materials for teachers 
and reaches the backwoods 
through “the People’s Uni- 

Few Swedish manufactur- 
ers have convinced to- 
day that good design good 
business. their own they 
maintain industrial 
showcase the sprawling 
centre Stockholm, 

Several factors 
easy for the society become 
powerful molder taste 
and manufacture. There has 
always been strong and 
creative home craft industry, 


Swedish winters. 

“When you spend lot 
time inside,” Skawonius says, 
“you have vivid interest 
improving the surroundings 
which you live.” 
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the Swedish 

cash register 


HUGIN protects the customer 


with visible sales figures printed, dated, itemized sales slips showing sales product 


HUGIN improves employee relations 


keeping adequate sales records cash register reading and zeroizing controls 


HUGIN helps the owner 

providing accurate accounting the check-out operation ... with permanent daily 
records, totals department, special promotion items, tax other designation that 
specially applies your operation. fact your Hugin cash register can literally double 
bookkeeper. 


HUGIN offers over 900 
variations of: 


HOFSTETTER LTD. 
265 DAVENPORT RD., TORONTO 
ESTABLISHED 1929 


check-out registers 

receipt verifiers 

point-of-sale integrated data 
processing (IDP) machines 

automatic premium stamp dispenser- 
registers 

price labelling registers 


listing, non-listing, manually and 
electrically operated registers 


DEALER SALES AND SERVICE 
FROM COAST COAST 


the firm foundation which to-day’s ARENCO 
machines are built for distribution throughout the 


Emanating from ingenious invention for the manufacture 
match-boxes program to-day packag- 
ing machines for the tobacco, food, cosmetics and pharma- 
ceutical 


ARENCO this autumn celebrate 
their 75th anniversary. Seventy-five 
years experience combined with 
the best Swedish quality materials 
and care the manufacture vouch 
for machines that are leaders their 


Cigar making machines, tube filling machines, filling ma- 
chines for powders and pastes and tablet wrapping machines 
are few examples the machines designed and manufac- 
tured Arenco. 


For Canada Richardson Agencies Lid, Siation Toronto 19. USA Machine Co. Inc., New York 36, 


ARENCO STOCKHOLM 
Sweden 
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Whatever you may want 


from ASEA Sweden... 


Far away from you, nice 
little Swedish town named 
you will find the head- 
quarters internationally re- 
nowned industrial organization 
the ASEA group. From start 
tiny pioneering company 
with only workers, has grown 
into one the largest industrial 


groups Sweden with more than 
employees 
tation countries. The under- 
lying basis ASEA’s develop- 
ment has been the unprecedent- 
rate expansion the uses 
of electricity. Today ASEA has 
expert practically all fields 


electric power technology 


especially skilled the solution 
of problems connected with long- 
distance transmission major 
quantities power. this page 
you will get few gleanings 
from the power field, where 
ASEA may able render 
you valuable services. 


The world’s 
strongest 
electric 
locomotive 


This year ASEA has delivered 
the Swedish State Railways 


electric locomotive developing 


maximum pull tons, which 
exceeds the performance of any 
locomotive built far. This giant 
locomotive meant for ore 
transport under severe operating 
conditions the Arctic 


achievement 
the 
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New ASEA 400,000 volt air 

million 


the beginning this year 


for power transmission 


delivery that the com- 
plicated task handled 
strictly business lines. The 
upon quite achievement 
case like this, and fur- 
thermore fixed price and 


will snappy within 
your reach Canada! 


may interest you know that TURBINE Co., whose interesting 
offer you will find below. 

Whenever there need for 
the advice of an expert, and 


you can get into contact with 


ASEA experts right where you 


Canada. ASEA repre- 1952 power-transmission systems had able. The pioneer transmission since 1954, and the d.c. link 


sented Canada special for voltages exceeding about 275,000 volts. However, that system from the Swedish main- across the English Channel 
company: ASE ordinary delivery year, giant stride the technique power-transmission land the island Gotland has under construction according 
which has branches even has got the sense respon- The reactor went critical line, which was the first one the world 
Toronto and Vancouver. sibility which makes the basis schedule and was taken into transmit 400,000 volts, into use. 
company even represents the the world-wide regular use later. 400,000 volt single-phase 
ceding trial operation and has volts. the 400,000 volt network million kVA. 
given smooth, troublefree service was developed and extended, 
since its inauguration. became possible reduce the 
above demands considerably. 
point fact, the magnitude 
the technical advance made When higher transmission voltages 
was considerably greater than than those use present are 
the actual increase voltage adopted shall ready 
would appear indicate. The make our contribution. have 
very great length line, coup- already tackled the problems in- 
led with the relatively low gen- 
erator output during the first 
stages construction meant that the other hand, the alter- 
exceptionally high voltages were native transmission 
expected during switching high voltage direct current 
operations. proves to be the correct solution, 
For this reason, the equipment are willing and able make 
had built fulfil demands our experience this field avail- 
Wherever POWER problem 
soluti 
ASEA has good solution... 
The pictures below illustrate some ‘the the 


160 Resuperbeated Steam STAL 
Turbine Stenungsund, Sweden. 


160 Double Rotation Steam Condensing Power 
net all-over Plant Efficiency 


obtained Stenungsund, Sweden, with the 160 STAL 
turbine commissioned in November, 1959, the first of two iden- 
tical sets. Two 320 sets are under consideration for this, plant. 
When fully built out, the plant will thus supply some 1,000 
(or GW) the Swedish State Grid. The plant will prima- 


rily run the winter, during droughts when hydro- 
electric power limited, and peak-load station. 

The two sets are run ata 530/515°C but the two 
following sets will have more advanced steam data and thus 
higher plant efficiency. 


138 ASEA oil minimum 
breaker Nova Scotia, 
Canada. The circuit-breaker connects 
bus. courtesy Nova Scotia Power 
Commission). 


One ASEA 140,000/115,000/52,000kVA, 
228.8/116.9/12.75 transformers service 
with the Power Commission 
Ontario, Canada. (Photo courtesy Ontario 


Hydro). 


36,000 kVA ASEA generator Shawinigan 
Water Power Rapide Blanc Power 
Development. 
Water Power 
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Steam cheaper than water 


The swedish power supply traditionally based water obtained with STAL turbines, Stenungsund for instance, 


has however, changed the picture. The Stenungsund figures 
have definitely proved the advantages of the Ljungstrom 
Double Rotation System for large units also. 


power, until now considered more economical than steam. 


The installation costs for remaining exploitable 
hydro projects and the outstanding steam power economy 


The steam economy, the small dimensions the light foundation are points favour 


the Double Rotation Important to.a power distributor the quick starting- 


and synchronizing five minutes from cold Stenungsund. 


Double Rotation Steam Turbines Axial Flow Marine Steam Turbines (de Laval). Gas Turbines. Refrigeration 
Machinery. Cenirifugal Pumps. Heavy Reduction Gearing. 
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